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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ocUp@wva pe 1o dpBpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®eiddkng, Mpdedpog A.Z., Eudyyeldog KopoBéang,
AvTirpdedpog A.Z. kai lwévvng MavTtouong, AlguBivwy ZUPBoulog, uttd TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Oikovouikég KataoTtdaoeig Tng xpriong 01/01/2018-31/12/2018, o1 otroieg karaptioBnkav cUu@wva
ME Ta 10XUOVTA AOYIOTIKG TTPATUTTA, ATTEIKOVICOUV KOTA TPOTTO aAnBr) Ta OTOoIXEid TOU evEPYNTIKOU Kal
TOou TTABNTIKOU, TNV KaBapn B¢on kal Ta atmoteAéopara xprioewg Tng AIOAIKH AAEPEZX A.E., kai

H 'ExBeon Tou AloiknTikoU Zupouliou atreikovidel katd TpOTTo aAnBn Tnv €EENIEN, TIG ETIOOCEIG KAl TN

Béon tng AIOAIKH AAEPEZ A.E., cuptrepiAapBavopévng TnG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWV
Kal aBEBAIOTATWY TTOU AVTIMETWTTICOUV.

Mugada, 8 Maptiou 2019
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O AleuBuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. T'lA TH XPHZH 2018
(MEPIOAOZ 01/01/2018-31/12/2018)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

H eTtaipeia diaxeipifetal TNV Aeiroupyia TpIWV AIOAIKWY TTAPKWY aTO 0po AdEpES, Tou Afjuou Epuiovidag
Tou NopoU ApyoAidag, GuvoANIKNG eykaTeaTnPéVNG 1IoxUog 35.4MW. H tTapayduevn nAeKTpIKA evépyeia
TTwAEiITal oTov povadikG TeAdTn Tng etaipeiag, Tnv AAFHE AE, TTou eival o Asitoupydg ayopdg Tng
NAEKTPIKAG evépyeia oTnv EAAGDSA. MapdAAnAa, BpiokeTal o ouvex avalnTnon eTTEVOUTIKWY EUKAIPIWV
o€ 0An TNV EAANVIKN €TTIKPATEIA, PE OTOXO TNV AVEUPEDN TTEPIOXWV UE TTAOUCIO AIONIKO SUVAIKO.

ToviCetal 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdiOU EyIve 0€ OAEG TIG QACEIG PE YVWHOVA ThV KAAUTEPN
duvarn TToI0TNTA YEYOVOG TTou €6ACQOAICETAl ATTO TIG TTICTOTTOINCEIG TTOU £yivav aTTd €EeIBIKEUNEVN
eTaipeia, pe oePacud TAVTA, OTO TTEPIBAANAOV Kal OTNV TOTTIKA KOIVWvia, PE TNV OTToia £X€l avaTTTuXOEi
oX€0n ouvepyaoiag Kal EUTTIoTooUvnG.

EmmAéov, n Etaipeia @povTidel woTte va diatnpei otnv KaAlTepn duvarh KaTdoTaon TOV TTAPAywYIKO
NG €EOTTAIOUO KABWG Kal TIG EYKATACTACEIG TNG, TTPOKEIUEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOTEIG.

TéNog, TTpéTTel va avagepBei ot n etaipeia diarnpei amd 1o 2009 eocwtepikd cuoTnua diaxeipiong ISO
9001, T0 oTrOiO TTICTOTIOIET TNV OMAAN Kal BEATIOTN AsiTOUpYia ThG ETAIPEING.

Ta olkovouika peyédn Tng ETaipeiag katd tn xprion tou 2018 kiviABnkav wg eEAG:

MeTaBoAR

01/01/2018- 01/01/2017-

31/12/2018 31/12/2017 Mood %
‘Ecoda NMwAAoewv 5.683 5.898 (215) (4)%
KéaoTog NwARoewy (3.205) (3.298) (93) (3)%
MikT6 KépSog 2.478 2.600 (122) (5)%
AAAa ‘Ecoda 64 40 24 60%
‘E€oda dioiknong (147) (131) 16 12%
AAAa ‘E€0da (2) (2) - -
Képdn ekpeTdAAeuong 2.393 2.507 (114) (5)%
XpNUATOOIKOVOUIKA £000a 6 7 (1) (14)%
XpnuUaToolkovouiké ££oda (262) (327) (65) (20)%
Képdn 1rpo @oépwv 2137 2.187 (50) (2)%
Dbpog €1000ANATOG (122) (447) (325) (73)%
Képdog/(Znud) xpriong 2.015 1.740 275 16%
AoiTrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPAUMATA KABOPIoUEVWYV
TTAPOXWV 1 (2) 3 150%
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG - 1 (1) (100)%
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo 1 (1) 2 200%
ZYTKENTPQTIKA YNOAIKA
EZOAA TTIA THN XPHZH 2.016 1.739 277 16%
lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW ava@EPOEVA PEYEDN TTapaTnPOUE Ta £ENG:
1. NwARoEIg

Katd tnv €€eTalduevn xprion n Etaipeia mpayuatotmoinoe mwAnoeig Uwoug €5.683 évavt €5.898 1ng
TTponyoupevng Xpriong Trapoucidlovtag peiwon o€ 11000010 (4)%, Adyw augnuévou aioAikou
Ouvaikou.



2. KéoTog MNwAnoewv — Mikté Képdog

To Koéotog MwAnoewv tng e€etalopevng xpriong avhABe oe €(3.205) évavt €(3.298) katd Tnv
TTponyoupevn, TapoucialovTag peiwon o mooooTo (3)%.To MikTé KEpdog Tng eEeTalduevng Xprnong
aviABe o€ € 2.478 TrapoucialovTag peiwon o€ TooooTo (5)%, 0 OXEOoN KE TNV TTponyouuEvn Xpron.

3. AA\a ‘Ecoda

Ta ANa 'Ecoda Tng e€etalduevng xprong aviABav oe €64 kai apopolv £€0000 atmd eIoTTPAEEIG
ACQOAIOTIKWY aTTOCNUILOEWY TToooU €35, ¢00d0a atmd ETTIOTPOPH WETABATIKOU TEAOUG QaOQAAEINg
epodlacpoU TToooU €23 Kabwg kal €6 atd emippiyn datravwy TTPog BuyaTpikéG eTaipeieg. Katd tnv
TTponyoupevn XpAhon, N Etaipeia gixe rapoucidosl ANMa ‘Ecoda Uyoug €40, TTapoucidlovtag augnon
KaTd €24, o T0000TO 60%.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég datraveg TNG eTaipeiag eu@avifouv augnon katd €16 oe oxéon Pe Tnv TTponyouuEvn
mepiodo o€ TT000aTd 12%.

5. AA\a ‘E¢oda
Ta AMa 'E€oda Tng e€eTtalduevng xpriong aviABav oe € (2) evw Katd Tnv TTponyouduevn XpAon, n
Etaipeia gixe TTapouoidosl AANa ‘E¢oda Uwoug TTaA € (2).

6. Xpnupartooikovouikd £€§0da

Ta XpnUATOOIKOVOUIKA £€600a TNG eTaipeiag TTapouaialovtal Thv 31/12/2018 peiwpéva o oxéon Pe TNV
TTponyoupevn Xprion Katd moood €65,1mou avtioToixei o€ TooooTo (20)%. H peiwon ogeileTal Kupiwg
OTOUG XPEWOTIKOUG TOKOUG opoAoylokoU daveiou, Adyw TnG PEIWONG TOu UTTOAOITTOU TOU OOAOYIaKoU
daveiou atod TIG ATTOTTANPWHES TWV TTPOYPOUHATICHEVWY BOCEWY Kal TNV TTARPN OTTOTTANPWUN TTOGOoU
€3.631 otnv otroia TPoéRn n eTaipeia Tov Aekéuppio Tou 2018.

7. A&1ITOUpYIKAKEPDN TTPO POPWYV, XPNHATOOIKOVOMIKWYV £§68wvV Kal atrooBéocwyv (EBITDA)

Ta Aeiroupyikd KEPON TTIPO POPWY, XPNMOTOOIKOVOUIKWY €E60wWV Kal atrooBéocwv (EBITDA) tng
eTaipeiag diapgoppwbnkav oTnv Tpéxouaa xprion oc €4.270, évavt €4.383 1o 2017 kal 1O TTEPIBWPIO/
Aceiktng EBITDA o€ 75% évavTi 74% Tnv 1TponyoUuevn Xpnon.

8.Képdn 1mpo poépwv

H Etaipeia otnv €getalduevn tepiodo tTmapouciooe KEPON TTPo POpwv Uyoug €2.137 évavTl KepdwvV
Tpo POpwv €2.187 katd Tnv TrponyoUuevn XpAon, Trapoucidlovtag peiwon oe mooooTd (2)%. H
MEiwon o@eiAeTal KUPIWG 0T PEIWON TOU KUKAOU £pYACIWV AOYW PEIWPEVOU aIOAIKOU duvauikoU.

9. ®bpol

O ouvTeAeaTG QopoAoyiag €I00OAUATOG VOUIKWY TTPOCWTIWY oTnv EAAGda €ixe oploBei oto 29% yia
10 2018, aAA& pe Bdon 1o dpBpo 23 Tou vouou 4579/2018, oTtadiokd Ba peiwveral Katd 1% €TnNoiwg,

WG KATWO!:

. 28% yia 10 €106 2019
. 27% yia 10 €106 2020
. 26% yia 1o €106 2021

25% yia 10 €106 2022 Kal €PEEAS

H EAMNVIK @opoloyikry vopoBesia Kal oI OXETIKEG OIOTACEIC UTTOKEIVTAI O€ EPUNVEIEG OTTO TIG
@opoloyikég apxég. O1 dnAwaoelg @opou €1I000AUATOG KATATIBEVTAI OTIG POPOAOYIKEG APXEG OE ETATIA
Baon, aAAd Ta KEPON N of {nuIEG TTou dnAwvovTal, Yia QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV
TTPOCWPIVA EKKPEUEIG €WG OTOU Ol YOPOAOYIKEG APXEG €EETACOUV TIG QOPOAOYIKEG ONAWOEIG Kal TA
BiBAia Tou @popoAoyoupevou, OTIyU KAT& TNV oTroia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
utToXpewaoelg. O @opoAoyikEG CnUIEG, OTO PaBUd TTou auTEG avayvwpifovtal atrd TIG QOPOAOYIKES
ApX£G, MTTOPOUV VA XPNOCIUOTTOINBOUV YIA TOV CUNWN@IOUO KEPOWYV TWV TTEVTE ETTOPEVWV XPAOEWYV TTOU
akoAouBouv Tn xprion tmou a@opoulv. H etaipeia dev éxel eAeyXBei atmd TIG GOPOAOYIKEG APXEG YIa TIG
xpnoeg 2010 éwg kai 2018 kai €xel oxnuatioer TTPoPAewn €1. To «EtAocio (Popoloyikd)
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MoTotToINTIKOY, TTou TTPORAETTETAI OTTO TNV TTap. 5 Tou dpBpou 82 Tou v. 2238/1994 kai TIG dIATALEIG
Tou ApBpou 65A Trapayp. 1 N.4174/2013 epapudletal katd TIG xpnoeig 2011 €wg kai 2018. MNa Tn
xpron 2018 o popoAoyikdg EAeyxog atrd Toug OpkwToUg EAeyKTEG AOYIOTEG TTOU TTPORAETTETAI ATTO TIG
olatdgeig Tou apBpou 65A Tapayp. 1 N.4174/2013 BpiokeTar o €CENIEN KAl n OXETIKA €kOeon
POPOAOYIKAG CUPPOpOWOoNG TTPoBAETTETAI va xopnynBei perd Tn dnuocicucn Twv OIKOVOUIKWY
KataoTtdoewv TnG xpriong 2018. Av uéxpl Tnv oAokKAApwaon Tou QOopoAoyIKoU eAEyxou TTPOKUWOUV
TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUPE OTI auTéG dev Ba €xouv ONPAVTIKA €TTidpacn OTIG
Oikovopikég Kataotdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol oTa atmroteAéopata avaAlovTal wg eEAG:
01/01-31/12/2018  01/01-31/12/2017

TpéEXWY POPOG €1000ANATOG - -
Avapai\éuevog @épog (Xpéwaon)/mioTwon oTa

arroteAéopara (122) (447)

®o6pog EicodpaTog oTa amoteAéopaTa (122) (447)

®6pog AoITTwV CUVOAIKWY £060dWV - 1
lMood oe xiAiddeg EYPQ

10. Képdn/ (Znuiég) petd aré Pépoug

H Etaipeia otnv egetalduevn mepiodo TTapouciace kEPdN META atmmd @oépoug Uywoug €2.015, évavT
KepOWV €1.740 Tng TTponyoUuevng XpRong.
11. Adveia

Ta daveia avaAlovtal wg eEAG:
31/12/2018 31/12/2017

MakpoTrpdBeoua daveia - 4,931
AvatréoeoTo KOOTOG ££60WV olvayng

daveiwy - (27)
2uvolo - 4.904

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG €TTOUEVNG XPrONG - (1.300)
BpaxutrpdéBeouo pMépog  AvattooPecTou

K6OTOUG £€6dWV ouvayng daveiou - 13
2UvoAo - 1.287
MakpoTtrpé0eopo pépog Aaveiwv - 3.617
lMood oe xiAiddeg EYPQ

12.Evowpara Kol AUAA TTEPIOUCIAKA OTOIXEIN

Ta evowpara tepiouciakd oToixeia Tng ETaipeiag agopolv otnv mAciowngia TiIg A/l Twv alOAIKWY
TapKwv TnNG ETtaipeiag. Aeutepeudviwg, a@opolv OTa aTTapaitnTa yia Tnv OAOKApwaon Tng
KOTAOKEUAG QUTWV, TEXVIKWY £pywv OTTwg diapdpewan tAateiwv A/, BsueAiwon A/, diapdpewaon
mePIBAANOVTOG XWpou, KaBwg etriong kai Tov H/IM e€ommAiopd. H avatréoBeotn aia avépyetal Tnv
31/12/2018 o€ € 21.942 évavt € 24.713 tnv 31/12/2017, TrapoucidlovTtag peiwon € 2.771, n otoia
o@eiAeTal OTIG ATTOORECEIG TNG XPHONG.

Ta GuAa TTEPIOUTIAKA aToIXEIO aPOoPOoUV PAKPOXPOVIa SIKAIWPATA XPHOoNG yng TTou £XOuvV KATaBANnOEei

epama& oto EAANVIKG Anpdoio yia TIG eKTACEIG EYKOATAOTAONG TwV QIOAIKWY TTApKWY TnG ETaipeiag

KaBWG Kal emmPEPIOPS datTTavwy yia oUvdeon Tou aIOAIKOU TTapKou e uttooTabud. Ta duAa

TTEPIOUCIOKA OTOIXEIQ avayvwpidovTal apXIKA OTO KOOTOG KTHONG KAl ATTOTIHWVTAI OTO KOOTOG KTAONG
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peiov TIg atrooféoeig kal K&OBe TuyxOv Cnuia amropciwong. H avaméofBeotn aia avépxetalr Tnv
31/12/2018 o¢ € 585 évavt € 661 Tnv 31/12/2017, TTapouacidfovTag ueiwon € 76, n otroia o@eieTal

OTIG ATTOOBECEIG TNG XPNONG.

13. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Meiwon peToxikoU kepaAaiou (Ta TrTood avagépovrtal o€ Eupw)

Me ammoé@aon G ‘ExTakTng MevikAg ZuvéAeuong Twv PETOXwVY Tng 07/12/2018, peiwbnke 10 MeTOXIKO
Ke@dAaio Tng eTaipeiag Katd 1o TTOOO TWV €TTTA EKATOUMUPIWY ETTTAKOCIWV XIANAOWY €vOG EUPW Kal
capdvta Aetrtwv (€7.700.001,40), n d¢ peiwon auth €yive PeE akUPpwWON OKTOKOOIwv capdvta £E
XINGOwV ekatév TrevAvTa TeOodpwv (846.154) peToxwv ovouaoTiKAG agiag (€9,10) ékaotn Kai
ETTIOTPOPNAG HETPNTWYV OTN Jovadikr) Yétoxo Tng Etaipeiag, Tnv RF ENERGY AE..

MeTd Tnv peiwon, To MeToxikd KepdaAaio Tng etaipgiag avABe o€ dUO eKATOUMUPIO TPIOKOOIEG EIKOOI
Mia xINddeg ekaTdv evevhvTa €va eupw Kal egfvTa AeTrTd(€2.321.191,60),8ic1polevo o€ BIaKOOIEG
TevrvTa TEVTE XINGSES efOounRVTa €€ (255.076) KOIVEG OVOUAOTIKEG WETOXEG, OVOUAOTIKAG agiag evvéa
EUPW Kal déka AeTTTd (€9,10) ékaoTn.

E@gAovTiKA aromrAnpwpun daveiou
Tnv 06/12/2018 mpayuatotroiRBnke cuppaTikr TTANpw &60ng Tou opoAoylokou daveiou TToooU
726.€, KAl KATOTTIV atroTTANPWONKE TO UTTOAOITTO TOU OpoAoyIaKkoU daveiou Uyoug 3.631.€.

14. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei AN onuavTiKd yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOMIKN
O1GpPBpwWON 1 TNV ETIXEIPNUATIKA TTOPEIQ TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUVTAgNG TOU TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWVY TTou avagépovTal oTnv Trapdypago VI 3 1ng EtAciag 'EkBeong Tou AloiknTikou
2upBouhiou, dev uttdpyouv GAAol kivduvol ol otroiol va ekTipdTtal 611 Ba eTTNPEACOUV OUCIWOWG TIG
OpaocTnEIOTNTEG TNG ETanpeiag.

lll. NEPIBAAAONTIKA ZHTHMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG €TAIPEiOG. ZUPPWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AUCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KAAUTITOVTAI OTO £TTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEN TO €v AOyw aIOAIKG TTdpKO,
KaBwg etriong Ba avattuxBolv did@opa épya TTPOCTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpoCTaCia
atro diIdBpwaon Tou e8APoug, devOPOPUTEUTEIG KATT.).

H Etaipeia €xel avtiAnyn Tou avTiKTUTTOU TToU €Xel N dpaoTnpeIidTNTé TOU OTnV Kolvwvia, €8Ik o€
TTEPIOKEG TTOU YEITVIAZOUV HE TIG EYKOTAOTAOCEIG TOUu. KaTd OUVETTEIO N €TTIKOIVWVIA KAl N ouvepyaaia
MOg ME TNV eupUTePn KOIVWVIa Kal 181aITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TToAudIdoTaTn
oupTtrepIAauBavovTag dpdoceig o€ Epya UTTOOOMNAG, OTHPIENG TNG TOTTIKAG OIKOVOUIKAG OpacTnpidTnTag
Kal €U@aon OTIG EUTTABEIG KOIVWVIKA OUABES KAl TN VEQ YEVI.

MapdAAnAa, n  Etaipeia cuppetéxel evepyd otnv  avakUKAwGN Twv  XAPTIVWY Kol AOITTWV
QVOKUKAWOIJWY UNIKWV  KaBnuepIvAG xpriong. ETmmiong 1a xpnoigotroinuéva eKTUTTWTIKA UAIKE, ol
MTTATOPIES KAl OI CUOKEUEG TTPOG ATTOOUPO, TTpowBouvTal o€ ETaipeieg avakUukAwaong.

EmmAéov n ETaipgia pag TpooTrabei , OTTou gival €QIKTO, va KAVEL Xprion NAEKTPOVIKWY apXEiwy, WOTE
Va TTEPIOPIOTEI N Xpron xapTioU.

IV. EPFAZIAKA ZHTHMATA

O kA&dog oTov otroio dpacTnploTroieital N ETaipeia, ammaitei e¢eidikeupéveg Be€IOTNTEG, EKTTAIdEUON KAl

euTTeIpia. Kard cuvétteia n duvatédtnta TTPocéAKuong Kal diatipnong Tou KatdAAnAou avBpwTrivou

OUVAMIKOU gival ONPAVTIKOG TTapdyovTag yia Tnv atTpdokoTiTh Asitoupyia Tou Opidou. Tuxdv aduvauia

eUpeEONG Kal atmaoX0Anong IKavou TTPOCWTTIKOU, €18IK& Péong Kal avwTepng dIoIKNTIKAG Babuidag Kai

uwnAng e¢eidikeuong Ba putropouoe va eTnpedaosl apvnTiKA Tn AEITOUPYia Kal OIKOVOUIKK KATAoTAoN TNG
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Etaipeiag. H Tapoxn kar’ apxrv ac@alolg epyaciakoU TTEPIBANAOVTOG, TTOU ETTITTAEOV TTAPAKIVET TOUG
epyagouevoug Kal TOuG QvTINETWTTICEl Pe ogfacud, divovtag ioeg eukaipieg o€ OAoug, eival
mpoTepaidTnTa TNG ETaipegiag. O1 oxéoeig pe Toug epyadduevoug Paciovial otnv apxni Tng iong
petaxeipiong. Téoo n évragn 6co kal n Tropeia KABe epyalduevou evidg ETaipeiag, kpivovTal pe Baon
Ta TTPOCGVTA, TNV aTTOd0oCN Kal TIG PIAOBOEIES TOU, XWPIG Kapia didkpion.

2ToV TOpEA TG dlaxeipiong Tou €TTayyeAUATIKOU KIVOUVOU UTTAPXEl €Upacn oTnv TTPOANWN, WoTe va
TTPOBAETTOVTOI Kal va eAéyxovTal OAol oI mlavoi Kivduvol uyeiag Kal ao@AaAeiag, oUPPWVa PE Ta
KpItpia TG €AANVIKAG vouoBeaiag (N.3850/2010), Toug supwTraikoug Kal O1EBveEIG KWAIKEG Kal TIG
KOAEG TTPOKTIKEG.

H ektraideuon Twv epyalouévwy atroteAei GAAN pia Treploxn £Ueacng, woTte o KABe epyalduevog va
KATAVONOEl TOUG OTPATNYIKOUG OTOXO0UG TnG ETaipeiag, va mmpoadiopicel atmoTEAECUATIKOTEPA TO POAO
TOUu Kal va g€eAiel TIg 0e§I0TNTEG TOoUu. H eTaipeia TTApAKOAOUBEl TN OXETIKN €pYaTIKr) vouoBeaia, TO
OeBACPS Twv avBpwTTiVwy BIKAIWUATWY Kal TIG CUVBAKES Epyaciag Kal gival O€ TTARPN CUP@WVIa JE TIG
OUAMNOVIKEG KOl OXETIKEG DIEBVEIG oupBAoEIG.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA B€an TNG €TaIpEiag KATd To TEAOG TOU
2018, eivai ol €€AG:

XPHZH 2018 XPHZH 2017 Emegnynon
KukAogopouvta
evIkr peucTéTNTA 0,89 3.32 TIEPIOUCIOKA OTOIXEIO

/ BpaxutrpoBeopeg
UTTOXPEWOEIG
(MakpotrpbéBoeueg
OQVEIAKES
UTTOXPEWOEIG +
BpaxutrpdBeopeg
utroxpewaoeig)/181a
Ke@AAaia
EBITDA / KikAog
EPYACIWV

=éva kepdhaia/ 1810 Ke@aAaia 1,06 0,37

Agiktng EBITDA 75% 74%

VI. ENINAEON NAHPO®OPHZH
1. MIPOBAEMOMENH MNOPEIA KAI EZEAIZH

H Etaipgia @povTifel woTte va diatnpei otnv KaAUTeEPn duvaTth KATAoTaon TOV TTOPAYWYIKO TNG
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU Va TTETUXAIVEI BEATIOTEG ATTOBOOEIG.

2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
QVTIKEIYEVO, N oTToia EMRERAIWOE yIA PIG AKOUN @Opa TO AIOANIKO BUVAMIKG Kal TNV BIwaINéTNTA TOU
uAoTtToinBévTog £TTeEVOUTIKOU oXediou. ToviCeTal OTI, N UAOTTOINON TOU ETTEVOUTIKOU OXEDiOU €yive 0€ OAEG
TIG @AoceIG Pe yvwpova Tnv KoAUTepn Ouvarh TToIdTNTA YeEYovog TTou €Eao@aAifeTal atrd TIG
TTIOTOTTOINCEIG TTOU £yIvav ATTO £CEIBIKEUMEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Ailaxeipion XpnuarooikovopikoU Kivduvou
H Aioiknon ekTIyd ouvexwg Tov TMBaAvO avTiKTUTTIO TUXOV aAAQYWV OTO POKPOOIKOVOUIKS  Kal

xpnuatomoTwTiKG TEPIBAANOV oTnv EANGSa €101 woTe va e§ao@aliosl 611 Ba An@Bouv OAeg ol
ATTOPAITNTEG EVEPYEIEG KOl TA WETPO TTPOKEIMEVOU va e€AaxXIioTOTToiNBoUv oI TuxOv ETITITWOEIS OTIG
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OpaoTnpIoTNTEG TNG ETaipeiag otnv EANGSa. H Aloiknon dev cival o B€on va TTpoBAEWEl e akpifeia TIG
mOavég eCeNiCEIC aTnv AANVIKR olkovouia, woTéoo ue BAon TV agioAdynon Tng, £xel KATaAAgel oTo
CUPTTEPACA OTI Bev aTTaITOUVTAl TIPOCBETEG TTPORAEWEIG ATTOUEIWONG TWV XPNHATOOIKOVOUIKWY KAl [N
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Aekeuppiou 2018.

Xpnuatooikovouikoi Kivduvol

O1 TrapakdTtw Kivouvol errnpedlovtal onuavTikG atrd Toug TTIRAANSUEVOUG EAEYXOUG KEQOAQIWY KOBWG
KOl TO HOKPOOIKOVOUIKO Kal XPNUATOOIKOVOMIKG TTepIBAAAOvV oTnv EAAGSQ, OTTwg avaAulnkav
TApATIAVW.

- Morwriké¢ Kivouvog: MoTwTikGG Kivouvog gival o KivOuvog XpnUaTOOIKOVOUIKAG ¢nuiag yia Tnv
ETaipeia o€ mepiTrTwon 1Tou KATToI0G TTEAATNG 1} CUVAAAACOOUEVOG PE XPNMOTOOIKOVOUIKO HECO dev
EKTTANPWOEI TIG CUMPBATIKEG TOU UTTOXPEWOEIG KAI TTPOEPXETAI KUPIWG ATTO ATTAITHOEIG aTTd TTEAATEG KAl
agloypa@a eTTeEVOUCEWV.

H kaBuoTtépnon tng ciompagng twv ammaithoewv amd 1o AAMHE, o otoiog armoteAei 10 povadikd
TTEAATN TNG ETAIPEING, UTTOPEI EvOEXOUEVA Va €TTNPEAOEl apvNTIKA TNV OJAAR peucToTNTa TNG ETAIpEiag.

- Kivduvog¢ peraBoAng rnipwv: Kivduvog HeTaBOANAG TIWv, €ival o KivOouvog WETABOAAG TNG
TTpokaBopiopévng TIMAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn TIPA TTWANONG
EVEPYEIAG, EVOEXETAI VA ETTNPEATEI APVNTIKA Ta £6000 TNG ETAIPEIAG.

- Kivduvog Emirokiwyv: H ETaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV O OTT0iog UTTopEi va TTpoéABel atmd
evOEXOMEVN HETAROAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta OTTOia Ba BIAQOPOTTOINCOUV BETIKA 1 ApvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI |IE TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOTEIG TOU
opidou. TMapakdTtw TrapatiOeTal avoaAuTikdg TTivakag HPE Tnv €TTTITwWoN €T Twv KePdwv NG 31
AekepPpiou 2018 oTnv TTEPITITWON TTOU UTTAPEEI Augnon/ peiwaon emTokiwy Katd 100 povadeg Baong (
1% ).

216 31 Aekepuppiou 2018 Ta petd ammd eopoug atroteAéapara kal n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei katd €25 xaunAdtepa / upnAdTepa av Ta emTOKIa Tou € ATav Katd 100 povadeg paong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOou uWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO WE
Kupaivopevo etmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) po Képdn/ (Znuiég) po
PpopwV PpopwV
XpnNUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIA
Tauelaka AigBéoipa 8 (8)
ETidpaon mmpo épou 8 (8)
dbpog el00dnpaTog 29% (2) 2
KaBapn emidpaon 6 (6)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (44) 44
Emidpaon 1po ¢bpou (44) 44
dbépog elcodnpaTog 29% 13 (13)
KaBapn emidpaon (31) (31)
ZuvoAIKi KaBapn emridpaon (25) 25

lMood oe xiAiddeg EYPQ



-Kivouvo¢ Psuordérnrag: H diaxeipion tou KivoUvou peuctOTNTAG CUMTTEPIAAUPBAvVEN TN dlacPAlion
UTrapéng €TTApKwY OIaBeCiJwyY Kal 10000VOPWY KABWGS Kal TNV €600@ANION TNG TIIOTOANTITIKAG
IKQVOTNTAG MECW EYKEKPIUEVWY Opiwv  Xpnpotodotnong. O  TTapakaTw TTvVaKaG avoAUel  TIG
uttoXpewoelg Tng Etaipeiag pe Bdon tnv uttoAermouevn cuppatikr SIGPKEIA KATA TNV nuUEPOUnvia
I00AOYIONOU O¢€ agieg TTPoeEoPAnUéveG e BAON TO PHECO ETTITOKIO OTTWG SlIAUOPPWONKE oTn dIdpKeEIa
TOU £TOUG TTOU £EETACETAI.

atré 1 éT1og atré 2 £€Tn
31-Aek-18 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia - - - -

YTToxpewaoeig 10.601 - - -

Z0volo 10.601 - - -
lMood oe xiAiddeg EYPQ

O Traparmrdvw TTivakag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
Oldpkela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivVaKa ava@EéPOVTal GTNY OVOPAOTIKN agia Tng
uUTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA PR CUPQWVOUV HE Ta TTOOd TTOU ava@épovTal OTovV
IGOAOYIONO.

Kard tnv 31/12/2018 10 Ke@&AQIO Kivnong Tng eTaipeiag KatéoTn apvnTikd kKatd mood €(1.335). Qotdoo,
TO 66% Twv BPaxuTTPOBECPWY UTTOXPEWOEWV, Tol TTooO €7.700, a@opd UTTOXpEWaN TTPOG TN PNTPIKA
ETAIPEIO EvavTl PEIWONG PETOXIKOU KEPAAXiOU Kal CUVETTWG Bev ugioTaTal Kivouvog yia Thv €TalpEia va
MNV UTTOPECEI VA QVTATTEEEADEI OTIC TUUPBATIKEG TNG UTTOXPEWOTEIG.

4. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa tnv katdption Tng KatdoTtaong OIKOVOUIKAG ©éong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeopATWY Kal AoiTTou 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTuTTwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG AVOQEPOVTAI QVAAUTIKA OTIG
onueIwoelg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2018.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappdvel dIoiknTIKEG UTTNPECIEG aTTd TN PUNTPIKA TNG eTaipeia R.F.Energy A.E. kai TTopéxeEl
UTTNPECIEG TTPOG OUVOEDEUEVEG ETAIPEIEG avaA@OPIKA e TRV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsIToupYiag Twv eykaTaoTdoewv AlNE Twv CuvoedePEVWY ETAIPEIWY. TO GUVOAO
TWV SIOIKNTIKWVY UTTNPECIWY TTou A@BnKav atrd Tn unTpIKA eTaipeia eviog TG Xprnong mmou €éAnée Tnv 31
AekepPpiou 2018 aviAOe oc €68 kai Tnv 31 AekepPpiou 2017 aviABe oe €65. To uttéAoITTo TTOU
ogeileTal oTnv uNTpIKA eTaipeia katd v 31 AekepBpiou 2018 kai Tnv 31 Aekepppiou 2017 amrd Tig
AVWTEPW UTTNPEDIEG avEépyeTal o€ €25 kal €23 avTioToixa.

To oUvolo Twv uTINpPecIWV TTou TTapeixe n Etaipeia mpog ouvdedepéveg avABe tnv 31 AekeuBpiou
2018 ka1 Tnv 31 Aekepppiou 2017 o€ €6 kal €3 avTioToIXa Kal TO UTTOAOITTO aTTé QUTEG TIG GUVAAAQYEG
aviABe oe €0 kai €0 avTioToIXa.

H etaipsia evoikialel Ta ypageia TN €8pac Tng ommé tnv etaipsia TAIMMEPONIKA A.E., pe kovo
I010KTNOI0KG KABEOTWS Kal To UYog Tou €6600ou avABe oe €2. H amaitnon amd tnv €yyunon Tou
EVOIKIOU TwV ypa@eiwv TNG £dpag avépyetal o€ €3.

H etaipeia Tnv 31/12/2018 €xel atraitnon mooou € 3.350 £vavTl TAPEIOKWY BIEUKOAUVOEwyY atté Tnv FG
EUROPE AE kai TroooU €3.771 amé tnv FIRST ENERGY HOLDINGS LTD.Tnv 31/12/2017 n eTtaipeia
£xel amaitnon mooou € 4.600 évavTi Tapelakwy dieukoAlvoewy ammé Tnv FG EUROPE AE.

Tnv 31/12/2018 n eTaipeia £xel UTTOXPEWOEIG ATTO TAPEIOKES DIEUKOAUVOEIG TTPOG eTaIpeieg Tou OpiAou
RF ENERGY wg €€ng:

Etaipsgia Ymoxpéwon
KAAAIZTH ENEPIEIAKH AE 1.550
AIOAIKH KYAINAPIAZ AE 500
YAPOHAEKTPIKH AXAIAZ AE 340
RF ENERGY OMAAIEZ AE 255

TéNog, n etaipeia €xel Tnv 31/12/2018 umroxpéwon 1pog Tnv RF ENERGY AE tmocou € 7.700 évavT
MEIWOoNG PETOXIKOU KEPaAaiou.
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6. IAIEX METOXEZX
H eTaipeia kard tnv Tpéxouca Kal Tnv TTponyouusvn Xprion oev KaTéxel idleg HeToxEG ouTe €xouv dlevepynOei

AyopPOTTWANGIES 18IV JETOXWV.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ

11



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAINQIrHz &
EMIMOPIAZ HAEKTPIKHZ
ENEPIEIAZ

A1akpiITIKOG TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 N\u@dda ATTIKAG
AP.'E.M.H.9035101000

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ MNOY EAH=E THN
31 AEKEMBPIOY 2018 ZYM®QNA ME TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoeig eykpiBnkav amd 1o Aloiknmiké ZupBoUhio Tng AIOAIKH AAEPEX AE. tnv
08/03/2019 kai €xouv avapTnBei oTo diadikTuo oTNv NAEKTPOVIKH diElBuvan dielBuvan TNG UNTPIKNAG ETAIPEIAG,
http:\\www.rfenergy.gr.

O AvTiTTp6edpog O AieuBuvwyv O MNpoioTdpevog
TOU AIOIKNTIKOU ZUppBouAog NoyioTnpiou
ZuppouAiou
EYAITEAOZ IQANNHZ KQN/NOZ ZOYMIMOYAHZ
KOPOBEZHX NMANTOYZHZ AP.AA 0098374
ATA 431/TEN A.A.T =168490
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NEPIEXOMENA

‘ExBean AvegdpTtnrou OpkwTou EAeykTr) AoyioTh

Katdotaon AmoteAeoudTwy Kal ZuvoAikou Eigodruarog yia Tnv XpAon TTou
€Ange Tnv 31 AekepBpiou 2018

KatdoTtaon Oikovopikrig @éong ng 31 Aekeuppiou 2018

Kartdotaon MetaBoAwv I8iwv Kepalaiwv yia tnv xprion tmou éAnge tnv 31 AekeuBpiou
2018

KartdoTtaon Tapelokwy Powv yia Tnv Xprion 1rou €Ange Tnv 31 Aekepppiou 2018

Znueiwaelg €t Twv OIKovouikwy KataoTtdoewv NG xprong mou éAnge tnv 31 Aekeuppiou
2018
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‘Exk@gon Avegdptnrou OpkwToU EAeykTh AOYIOTA

Mpoc Touc Metdxouc Tnc Etaipeiac AIOAIKH AAEPEX ANQNYMH ENEPTEIAKH ETAIPIA
NAPATQIrHE KAl EMIMOPIAY HAEKTPIKHE ENEPTEIAS

‘EkBeon EAéyxou e1Ti Twv OIKOVOMIKWYV KaTaoTdoswv

F'vwpun

‘Exoupe eAéyEel TIGC OUVNUPEVEG OIKOVOUIKEG KaTaoTdoelg Tng eTaipeiag AIOAIKH AAEPEZ ANQONYMH
ENEPIEIAKH ETAIPIA NMAPATQrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ (n Etaipeia), ol
oTToieg atroteAoUvTal aTTd TNV KATACTAON XPNHUATOOIKOVOUIKNAG Béong Tng 31ng Aekeuppiou 2018, Tnv
KATAoTOON GUVOAIKOU €1000MNOTOG, METARBOAWY 18wV KEQAAQiWY Kal TNV KATAOTOON TAPEIOKWY POWV
NG XPNOEWG TToU €Ange TNV nUEPONNVia auTr], KABwWG Kal TTEPIANWN CNUAVTIKWY AOYICTIKWY apXWwV Kal
MEBOBWV Kal AOITTEG €TTEENYNMOTIKEG TTANPOYOPIEG.

Katd Tn yvwun HAg, O OUVNUUEVEG OIKOVOMIKEG KATOOTAOEIG TTapouaidfouv €UAoya, armd KEOe
ouolwdn darrown, Tnv olkovouikr B8éon Tng etaipeiag AIOAIKH AAEPEX ANQNYMH ENEPTEIAKH
ETAIPIA MAPAIQIrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ katd Tnv 31n Aekepppiou 2018, Tn
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TOUEIOKES TNG POEG yIA TN XPNon Tou €Ange Tnv nuepounvia
auTh) cUpewva pe Ta AieBv Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

Bdon yvwung

Alevepyfoape Tov €Aeyx0 pag oupgwva pe Ta Aiedvr Mpdtutma EAéyxou (AME) émmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeoia. O1 €uBlveg pag, olPewva e 1o TTPOTUTTA QUTA
TEPIYPAPOVTAI TTEQAITEPW OTNV TTAPAYPAPO TNG £KOEONG pag “EuBUveG €AEYKTA yia TOV €AEYXO TwV
OIKOVOUIKWY KaTtaoTdoswv”. Eipgaote avegdptnror amd tnv Etaipeia olp@wva pe Tov Kwdika
Agovtoloyiag yia EtrayyeAuatieg EAeyktég TOUu ZupPouAiou AigBvwv TMpotuttwy  AgovtoAloyiag
EAeykTwv, OTTWG auTtdg €xel evowpatwBei otnv EAAnVIK NouoBeaia kai TiIg atraitioelig deovtoloyiag
TTOU OXETICOVTOI PE TOV EAEYXO TWV OIKOVOMIKWY KOTOOTACEWV OTnV EAAGBQ KAl €X0UpE EKTTANPWOE TIG
OEOVTOAOYIKEG WOG UTTOXPEWOEIS CUPQWVA MPE TIG OTTAITACEIG TNG 1oXUouoag vouoBeoiag kal Tou
TTpoavagepouevou Kwdika AcovtoAoyiag. MaoTteUoupe OTI TA EAEYKTIKA TEKUMPIA TTOU £XOUNE ATTOKTAHOEI
gival eTTApPKr] Kal KATAAANAQ va TTapéXouv BAan yia Tn yVwun Yag.

EuBUveg TnG d10iKkNONG ETTi TWV OIKOVOUIKWY KATAOTAGEWV

H dioiknon éxel Tnv euBuvn yia TV KATépTIoN Kal €UAOYN TTAPOUCiao TwV OIKOVOUIKWY KATACTACEWY
oupoewva pe Ta AMXA 61Twg autd éxouv uioBeTnBei atd Tnv EupwTrdiki ‘Evwon, TTwg Kal yia ekeiveg
TIG OIKAISEG e0wTEPIKOU €AEyXOU TTOU N dloiknon kKaBopilel w¢ atTapaiTNTEG, WOTE va KabioTatal duvar
N KATAPTION TWV OIKOVOUIKWY KATOOTACEWY aTTAAAQYPEVWY aTTd OUCIWOEG CPAAUQ, TTOU O@EileTal EiTE
o€ ataTn eite oe AdBog.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KataoTdoewyv, n dloiknon ival utrelbuvn yia Thv agloAdynan Tng
IKavOTNTAag TNG ETaipeiag va ouvexioel Tn dpacTtnpidTnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITITWON, Ta BEPATA TTOU OXETICOVTAI PE TN CUVEXICOPEVN BPACTNPIOTNTA Kal TN XPAON TNG AOYIOTIKAG
Baong TnG ouvexICOPEVNG dpacTNPIOTNTAG, EKTOG KAl €Gv N BIOIKNON €iTE TTPOTIBETAI VO PEUCTOTTOINCEI
TNV Etaipeia ) va diakdwel Tn dpactnpidtntd 1nG A Oev €xel AAAN peANIOTIKY eVOAANAKTIKA €TTIAOYI aTTO
TO VO TTPOXWPNAOCEI O 'AUTEG TIG EVEPYEIEG.
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EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWY KATOAOTAGEWV

O1 o1éx0I pag gival va atrokTACOUE eUAoyN dIac@AAIon yIa TO KATA TTO00 Ol OIKOVOUIKEG KATOOTACEIG,
OTO OUVOAO Toug, gival atmmaAlayuéveg atTd OUCIWOEG OPAAUQ, TTOU OQEiAETal €iTE o€ aTTdTN €iTE OF
AGBoG Kal va ekdwooupe €KBean eAeyKTH, n otroia TrepIAaUBAvel TN yvwun pag. H e0Aoyn diac@daAion
ouvioTd dlacedhion uwnAol emmédou, aAAd Oev cival gyylnon OTI 0 €AeyXOG TTou OBlEvepyEiTal
olpoewva pe Ta AlE, 6TTwg autd éxouv evowpatwBei otnv EAAnVIKAR NopoBeaia, Ba evToTriel TavTa
£va oucIWdEG OPAAQA, OTaV AUTO UTTAPXEL. Z@AAUaTa duvaTal va TIpoKUWouv atrd atrdrn A atmd AdBog
Kal BewpouvTal ouciwdn OTav, JEPOVWHEVA ) aBpOoIoTIKA, Ba utTopouce eUAoya va avapévetal Ot Ba
eTTNPEAOV TIG OIKOVOUIKEG QTTOQACEIG TWV XPNOTWYV, TTou AaupdvovTal pe BAon autég TIG OIKOVOUIKEG
KOTOOTAOEIG.

Q¢ kadrikov Tou eAéyxou, olpoewva pe Ta AMNE O6Tmwg autd éxouv evowpaTtwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTayyeAPaTiky Kpion Kal dIaTnEOUUE ETTAYYEAUOTIKO OKETITIKIONO KAB OAn Tn
d1apKela Tou eAéyyou. Ettiong:

e EvroTrifoupe kai agloAoyoupe Toug KivoUvoug ouaiwdoug 0@AAUATOG OTIG OIKOVOUIKEG KATOOTACEIG,
TToU o@eileTal €iTe o€ atrdTn €iTe 0 AABOG, oXeDIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG DIAdIKATIESG
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KAl ATTOKTOUUE EAEYKTIKA TEKUMAPIQ TTOU €ival ETTOPKN
Kal KaTGAANAa yia va mmapéxouv Bacn yia tTnv yvwun hag. O kivéuvog un eviomopoU ousidoug
OQAAPATOG TTOU OQEiAeTal O€ ATTATN €ival UYPNASTEPOG aTTd aUTOV TTOU OQEiAeTal o€ AdBOG, KaBwg N
ammaTn MTTOPEl VO EUTTEPIEXEI CUMTTAIYVIA, TTAQCTOYPAQIa, €OKEUUEVEG TTAPOAEIEIG, Weudeig
dlaBeBaiwaoeig ) TTapakapywn Twv dIKAIdwY eowTEPIKOU EAEYXOU.

o KaravooUue TIG OIKNIOEG €0WTEPIKOU €AEyXOU TTOU OXETICOVTAl HUE TOV €AEYXO, ME OKOTTIO TO
OXeOIOONS €AEYKTIKWYV OIAdIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, OANG OXI PE OKOTIO TNV
OIaTUTTWON YVWHNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV BIKAIDWY €0WTEPIKOU eAéyXou TnG ETaipeiag.

o Atioloyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWY GPXWYV Kal HEBOBdWV TTOU XpNOIUOTTOIBNKav Kal To
€UAOYO TWV AOVYIOTIKWV EKTIUACEWVY KAl TWV OXETIKWV YVWOTOTIOINCEWY TToU €yivav atrd TN
Aloiknon.

o Amo@aivopaoTe yia Tnv KAaTaAAnASTNTa TNG Xprong atré tn dioiknon Tng AoyioTikAg Bdong Tng
ouvexXICouEVNG dpaaTnPIOTNTAG Kal PE PAoN Ta €AEYKTIKA TEKUNAPIQ TTOU OTTOKTAONKAV yia TO €&v
UTTAPXEl OUOIWONG aBERAIOTNTA OXETIKA WE YEYovoTa ] OUVONKEG TTOU WTTOPEl va UTTOSNAWVOUV
ouoiwdn afefaidTNTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va cuveyioel T dpactnpidtnTd Tng.
Edv cuptrepdvoupe OTI ugioTatal ouciwdng apefaidtnTa, €iOooTe UTTOXPEWMEVOI OTNV €KBeon
EAEYKTI] va €TMOTACOUPE TNV TIPOCOXH OTIC OXETIKEG YVWOTOTTOINCEIS TWV  OIKOVOUIKWV
KATAOTAOEWV I €dv QUTEG Ol YWWOTOTIOINOEIG €ival AVETTAPKEIG va dIOQOPOTTOINCOUNE TN YVWUN
pog. Ta ouptrepdopatd pag Bacifovial o€ €AeyKTIKA TEKUAPIO TTOU OTTOKTWVTAL MEXPI TNV
nUepopnvia TNG £€kBeong eAeykTr). QOTOCO, JEANOVTIKA YEYOVOTA 1] CUVONKEG EVOEXETAI VA £XOUV WG
arrotéAeopa n ETaipeia va radoel va Aeitoupyei wg ouvexICopevn dpaoTnpidTnTa.

o AloAhoyoUpe Tn OUVOAIKY TTapouadiaon, Th OWI| Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATOOTACEWY,
CUNTTEPIAAUBAVOUEVWLV TWV YVWOTOTTOINCEWY, KABWGS Kal TO KATA TTOCO 01 OIKOVOMIKEG KATOOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG CUVOANAYEG Kal Ta yeyovoTa e TPOTTO TTOU ETITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTag0 GAAwV BepdTwy, KolvoTToloUe oTn dl1oiknan, To oxedIalOuevo eUPOG Kal TO XPOVOodIAypauua
TOU €AEYXOU, KABWG KAl GNUAVTIKA EUPHMOTA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV OTTOIWY CHUAVTIKWV
eMeiPewv oTIG BIKAIDEG ECWTEPIKOU EAEYXOU evTOTTICOUME KATA TN SIAPKEID TOU EAEYXOU UAG.

‘EkBeon e1ri AAMAwvV Nopikwyv kai KavovioTiIKwy ATTaITROEWV

AapBavovtag uttéyn o1 n dloiknon £xel TNV €uBuvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZupBouliou, Kat’ epapuoyn Twy diatééewy TnG TTapaypdpou 5 Tou dpbpou 2 (uEpog B) Tou
N. 4336/2015, onueiwvoue OTi:

a) Katé 1n yvwun pag n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou éxel katapTioBei cUppwva

ME TIG I0XU0UCEG VOUIKEG aTTaITAoElg Tou apBpou 43a Tou K.v. 2190/1920 kal TO TTEPIEXOPEVO QUTAG
QAVTIOTOIXEl ME TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng TTou €Ange Tnv 31/12/2018.
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B) Mg Bdon Tn yvwon TTou OTTOKTHOOUE KATd TO €AeyxO Wag, yia Tnv etaipeia AIOAIKH AAEPEZ
ANQNYMH ENEPTEIAKH ETAIPIA MAPAIQIrHz KAl EMIMOPIAZ HAEKTPIKHZ ENEPIEIAZ kai 10
TePIBAANOV TG, BEV £XOUNE EVTOTTIOEI OUOIWDEIG avakpifeleg otnv 'EkBeon Alaxeipiong Tou AloiknTikou
NG ZUuBOUAiou.

Abriva, 8 Maptiou 2019
O OpkwTtdg EAcyKTrG AOYIOTAG

MavoAng Mixahidg
A.M. 2.0.E.A. 25131

o GrantThornton
An instinct for growth”

Opkurol EAeykrég E0pPoulol Emyeipfiocwv
Zeplpou 56, 17564 Nakaid DaANPO
AM. IOEA 127
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AIOAIKH AAEPEZ A.E.

Kardotaon AroteAeopdTwvkal ZuvoAikoU Eicodiuarog
MNa tnv xpAon mou éAnge Tnv 31 Aekepfpiou 2018

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

‘Ecoda NMwAAoewv
KoéoTog MNwAnoewv

MikT6 Képdog

AAN\a ‘Ecoda

‘E€oda dloiknong

AMa ‘E€oda

Képdn ekpeTdAAeuong
XpnUaToOIKOVOUIKG €000
XPNUOTOOIKOVOMIKG £€60da
Képdn 1rpo @o6pwv
db6pog €1000ANATOG
Képdn xpriong

NAoitrd ZuvoAikd ‘Ecoda

AvaloyioTIKG KEPON Kal CnUIEG
atro TTPOYPANHATA KOBOPICUEVWV

TTAPOXWV

dSpog €1I000ANATOS TTOU
OXeTiCeTaI PE OTOIXEIO TOU
OUVOAIKOU €1000AUaTOg

Noitrd ouvoAikd é00da XpRong

KaBapd a1rd @opo

ZYTKENTPQTIKA ZYNOAIKA

EZOAATIA THN XPHZH

Zny.
6
7

(o]

11
11

12

22

12

01/01/2018- 01/01/2017-
31/12/2018 31/12/2017
5.683 5.898
(3.205) (3.298)
2.478 2.600
64 40
(147) (131)
(2) (2)
2.393 2.507
6 7
(262) (327)
2.137 2.187
(122) (447)
2.015 1.740
1 (2)

- 1
1 (1)
2.016 1.739

O1 ouvnuPEVEG ONUEIWCEIG avaTTOOTTAOTO PNEPOG TwV OIKovouikwy KataoTaoewy.
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AIOAIKH AAEPEZ A.E.

Kardotaon OikovouiKig Oéong

MNa tnv xpAon mmou éAnge Tnv
31 Aekepppiou 2018

(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal DIAPOPETIKA)

ENEPIHTIKO

Mn KukKAO@OpOUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

AuAa TTEPIOUTIAKA OTOIXEIT
MakpoTTp6BecUEG ATTAITATEIG

20voAo pn KUKAOQOPOUVTWYV
KukAo@opoUvTa TrEPIOUCIOKA OTOIXEIO

Eptropikég Kal AoiTég ataithoelg
Tapeiokd diabéaipa kal Icoduvaua
2UvoAO KUKAOQOPOUVTWV

20voAo EvepynTikou

IAIA KEQAAAIA KAl YNOXPEQZEIX
IAIA KEQAAAIA

MeToxIké KepaAaio

NoITT@ aTToBeaTIKA

AtroteAéopara €ig véov

2Uvolo 15iwv ke@aAaiwv
YNOXPEQZEIZ

MaKpOTTpOBECGEG UTTOXPEWOTEIG
MakpotrpéBeopua ddveia

MpoPRAewn yia TTapox£ég o€ epyalopévoug
AvaBaAAduEVEG KPATIKEG ETTIXOPNYNATEIG
Makpotrp6Beoueg TTPoBAEWEIG
AvaBaAAdueveg PopoAoyIkEG YTTOXPEWOEIG
20VOAO HOKPOTTPOBEC WY UTTOXPEWOEWV
Bpaxutrp60eoueg UTTOX PEWOEIG
BpaxutrpéBea o pépog HakpoTrpOBecuwy Aaveiwv
EptTopikéG Kal AOITTEG UTTOXPEWOEIG

20VoAo BpaXuTTpOBEC WY UTTOXPEWOCEWV
2U0VOAO UTTOXPEWOCEWV

20voAo I8iwv KepaAaiwv kal YIToxpewoewv

O1 ouvnUPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKovouIKwy KataoTdoewy.

Zny.

14
15

13
16

17

18
22
20

12

18
19

18

31/12/2018 31/12/2017
21.942 24.713
585 661
1 1
22.528 25.375
9.945 7.830
440 621
10.385 8.451
32.913 33.826
2.321 10.021
193 114
8.248 6.311
10.762 16.446

- 3.617
15 14
7.658 8.627
1.136 1.079
1.621 1.499
10.430 14.836

- 1.287
11.721 1.257
11.721 2.544
22.151 17.380
32.913 33.826




AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2018
(Mood oe XINGdEG Eupw, eKTOG AV avaPEPETAl DIAPOPETIKA)

ATT00€paTIKO Képdn/
MeToxiko UTTépP TO Norrd ZWPEUMEVEG
KepdAaio daptio ATT00gpaTIKA {nMIES 2UvoAo

YtoAoitro tnv 01/01/2017 10.021 - 54 4.632 14.707
Kabapo Képdog xprioewg - ) - 1.740 1.740
ETTAVEKTIMNON
UTTOXPEWOEWV TTAPOXWV
TIPOCWTTIKOU (2) (2)
avaBaAAouevog eOpog
ETTAVEKTINNONG
UTTOXPEWOEWV TTAPOXWV
TIPOCWTTIKOU 1 1
ZUYKEVTPWTIKG GUVOAIKA . . (1) 1.740 1.739
€00da xpnong ' '
TuvaAAayég Je IBIOKTATEG:
TakTikd ATTOBEpATIKO - - 61 (61) -
YmoéAormo Tnv 31/12/2017 10.021 - 114 6.311 16.446
Kabaps Képdog xprioewg - ) - 2.015 2.015
ETTAVEKTINNON
UTTOXPEWOEWV TTAPOXWV
TIPOCWTTIKOU 1 1
avaBaAAouevog eOpog
ETTAVEKTINNONG
UTTOXPEWOEWV TTAPOXWV
TTPOCWTTIKOU 0 0
ZUYKEVTPWTIKG GUVOAIKA R R 1 2.015 2.016
£€008a xpong ' ’
TuvaAAayég Je IBIOKTATEG:
TakTiké ATTOBepaATIKO - - 78 (78) -
Meiwan peToxIKoU Ke@alaiou (7.700) (7.700)

YmréAortro Tnv 31/12/2018 2.321 - 193 8.248 10.762

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKOoVOoUIKWY KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tn xpAon mmou éAnge Tnv 31 AekepBpiou 2018
(Mood o€ xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

01/01/2018-31/12/2018 01/01/2017-31/12/2017

AeiToupyikég 5paocTnpIOTNTEG

Képdn 1Tpo @opwv 2.138 2187
MA£ov / peiov TTpooappoyEg yia:

AmooBéoeig 2.846 2.846
MpoBAéyeig 4 (57)
AmroteAéopata (€00da, €£oda, KEPDN Kal {NUIEG)

ETTEVOUTIKNG SpaoTnpIOTNTAg (6) (7)
XpewaoTiKoi TOKOI Kal ouva@n €5oda 262 327
AvayvwploBévTa £000a ETTIXOPNYAOEWY ETTEVOUTEWY (969) (970)
Mapoxég o€ epyalopévoug 2 2

A€ITOUpYIKO ATTOTEAECHA TTPO TWV METABOAWYV GTO

Ke@aAaio Kivhong 4.277 4.328
MA£éov/ peiov TpocapHoYEG Yia HETABOAEG

Aoyaplaopwyv Kepalaiou Kivnong i Tou oxeTifovTal HE

TIG A€ITOUPYIKEG SPACTNPIOTNTEG:

Meiwon / (augnaon) amaitioswyv (1.964) (3.357)
(Meiwaon) / atgnon uTToXpewoewV (TTANV TPATTECWV) 2.776 (58)
Meiwon / (augnaon) AoITTWV HaKPOTTPOBECUWY ATTAITHTEWY - 3

20voAo e1I0powyV / (EkpowV) aTrd AEITOUPYIKEG

dpacTNPIOTNTEG 5.089 916
Meiov
XpewaTIKOi TOKOI Kal cuva@n ££oda kataBeBAnuéva (192) (252)

KataBeBAnuévol popol - -

20voAo KaBapwyv gIcpowyV / (EKpowV) atrd
A&iToupyikég SpaocTnpIOTNTEG (O) 4.897 664

Emevdutikég 5paoTnpidTnTeg

Ayopd evowuaTwV Kal GUAWY TTayiwV TTEPIOUCIAKWY

OTOIXEIWV - -
Elompdgeig amd TwANoEIg eVOWPATWY Kal AUAWYV Trayiwyv - -
Tokol eloTTpaxBévTeg 6 7

Mpboodol eTTixopnyroswv - -

20voAo €10powYV / (EKpOWV) aTT6 ETTEVSUTIKEG
dpacTtnpioTnTeS (B) 6 7

XpnparodoTikég dpaocTNPIOTNTES
Meiwon peToxikoU KepaAaiou - -

EgopAnocig Aaveiwv (5.084) (1.452)
20voAo g10powyV / (EKpowvV) aTrd XPNHATOSOTIKEG

dpacTnpIoTnTES (Y) (5.084) (1.452)

KaBapn au§non / (peiwon) oTa TapEIoKd S1aBéaipa Kal

1coduvapa xpriong (a) + (B) + (y) (181) (781)

Tapelokd d1a0écipa kal iIcoduvapa évapéng xpnong 621 1.402

Tapelokd d1a0écipa kal iIcoduvapa ARENg xprong 440 621

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTACTO PHEPOG TwV OIKOVOUIKWVKOTOOTATEWV.
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AIOAIKH AAEPEZA.E.

ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEZANQNYMH ETAIPEIA MAPAITQrHz & EMMOPIAZ HAEKPIKHZ ENEPTEIAZ &.1.
AIOAIKH AAEPEZ A.E. («n Etaipeiar) 186p0Bnke 10 2009 otnv EANGSa wg pia avwvupn etaipeia pe
OKOTTO Tnv idpucon, KOTAOKEUN Trapaywyr Kol eKUETAAAEuon OTaBUWY TTaPAYWYAS NAEKTPIKAG
EVEPYEIAG, aTTd AVAVEWOIUEG TTNYEG evEPYEIag Kal 1I0iwg TNG AIOAIKNAG. H didpkeia TnG eTalpeiag opioBnke
oe 50 £tn. 'Edpa TnG eTaipeiag opioBnke o ARuog MNu@Aadag Kal CUYKEKPIPEVA Ta ypageia 1T TG A.
BouAiayuévng 128. H etaipegia atmmacxohei 4 droua tnv 31 Aegkeufpiou 2018 kai 4 dropa tnv 31
Aekepppiou 2017.

H AloAikiy Ad€peg €xel KaTaoKeudoel Kal Aeitoupyei Tpia aloAiké Tradpka otov N. ApyoAidag, ouvoAikAg
I0X00g 35,4 MW, Tov oTToiwv N TTapaywyikh Asitoupyia gekivnoe Tov Aekéuppio Tou 2011.

Tnv 12/03/2015 ekd60nkav TpoTroTroinuévesg Adeleg Asitoupyiag yia Toug AlIoAIKoUG 2TaBuolg
“AcTtpaty” Kal “ZauTTéAeg” pe eTTaugnuévn 100 katd 10%, fTol 0,8MW emmitTAéov aTov AIOAIKO
21a6po6 "Actpatti” Kal 1,6MW emTTAéov yia Tov AIOAIKO 2TaBuS “"ZauTTdAeg”.

To AioiknTiKé ZupBoUNo TR eTaipeiag ekAEXBNke atmd Tnv 'EkTaktn Mevikr) ZuvéAeuon Twv MeTOXwv
NG Etaipgiag oTig 08/12/2015 kai ouykpoTBnKe We TNV ouvedpiacon Tou AloiknTikoU ZuuBouAiou Thv
idla nuépa, n didpkela Tou éxel opioBei Eéwg Tnv 30/6/2019 Kai £xel wg €ENG:

ONOMA OE>H

ewpylog PeIdaKNg Mpbdedpog

Eudyyelog KopoBéong AvTITTpdEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylogKaloyepdtToulog MéAog

H etaipeia wg Buyatpikn TepIAappaveral oTig Evotmoinuéveg Oikovouikég KataoTtaoelg Twv Opidwv
R.F. ENERGY A.E. ka1 F.G. EUROPE A.E.

O1 olkovouikég KataoTdoelg eykpiOnkav ammd 1o AloiknTiké ZupBoUuNio Tng etaipeiag Tnv 8 MapTiou
2019.

2. O1 onpavVTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIED N ETAIPEIA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuaTtooiKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIyPAQovTal TTapakdtw. H kartdption Twv
OIKOVOMIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn Xprion AOYIOTIKWV eKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIPEiOg yia TNV €QAPHUOYH TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBOEl vwpiTepa atTd TNV £TTioNUN NUEPOoPNVia epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal GThv
TANCIEoTEPN XIANIABA. Tuxov dlagopég ae abpoiouata opeilovTal 0 OTPOYYUAOTTOINTEIG.

2.2 AA\ayég o€ NoyioTikEG MoMITIKEG
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AIOAIKH AAEPEZA.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepuppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2.2.1 Néa MpoéTutra, Aieppnveieg, AvaBewpnioeig kKai TPoTToTToINoceIg UQIoTANEVWY MpoTitTTwy
Ta oTroia £Xouv TeBEi og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

Ta akoéAouBa véa Mpoétutra, Aligpunveieg kal Tpotrotroifoelg Mpotimwy €xouv ekdobei atrd TO
2upBouAio AieBvwv AoyioTikwy Mpotutwy (IASB), £xouv uloBeTnBei atmd Tnv Eupwtraikh ‘Evwon kai n
EQPAPMOYA TOUG gival UTTOXPEWTIKA atrd Tnv 01/01/2018 A peTayevéoTepa.

° AMNXA 9 «Xpnuarooikovopika Méoa» (e@apHOleTal yia €TNOIES TTEPIOSOUG TTOU {EKIVOUV
™V N geTa Tnv 01/01/2018)

Tov louhio Tou 2014, 10 IASB 1Tp0oépn oTnv TeAIKR €kdoan Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEQEPE TO
véo [lpétutro TrepIAauBdvouv Tn dnuioupyia evog AoyikoU PovTEAOU yia Tnv Tagivounon Kal Tnv
ETMPETPNON, €va €VIAiO TTPOVONTIKO HOVTENO YIA «AVOUEVOUEVES {NUIEG» ATTOMEIWONG, KAl €TTIONG, Hia
OUCIAOTIKA AVOUOPQWUEVN TTPOCEYYION YIa TNV AOYIOTIKA avTIoTABIoNG. O1 véeg AOYIOTIKEG ApPXEG
olpewva Pe TIG aTTaitoelg Tou [potutrou TTapoucidfovTtal oTn onueiwon 2.8 Twv Cuvnuuévwy
OIKOVOUIKWY KATAOTACEWV.

° ANXA 15 «Ecoda anmoé Zuppdaoeig pe MeAdreg» (eapupoleral yia €TNOIESG TTEPIOSOUG TIOU
¢exivouv Tnv N geTda Tnv 01/01/2018)

Tov Mdio tou 2014, To IASB 1poéfn oTnv €kdoon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro €ival TTAAPWGS EVAPHOVICUEVO UE TIG ATTAITHOEIG TTOU A@OPOUV GTNV AVAYVWEIOH TWV £00dwv
olpewva pe TIG apxég 1000 Twv AlNXA 600 kal Twv Apepikavikwy evika Mapadektwy AoyIOTIKWY
Apxwv (US GAAP). O Baoikég apxég oTig otroieg Baailetal To ev Adyw MNpAdTuTTo €ival CuveETTEiG e
onUavTikG PEPOG TNG TpEXouoag TIPOKTIKAG. To véo TMpdTutto avapéveral va BeATIwoel TN
XPNHATOOIKOVOUIKF TTANPO@SpNOT, KABIEpWVovTag Eva TTIO 1I0XUPO TTAQICIO yia TNV €TTIAUCH BEUATWY
TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICINOTNTA HETAEU KAGOWY Kal KEQAAQIAYOPWY, TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINCEIG Kal DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TWV CUHPBACEWV.
To véo MpdTutto épxetal va avTikataotioel 10 AAIM 18 «Ecoda», to AAIT 11 «KataokeuaoTIKEG
2uppdoeigy, Kabwg Kal opiopéveg Alepunveieg TTou oxeTiCovTtal pe Ta €000a. O1 VEEG AOYIOTIKEG APXES
olpoewva pe TIG amaithoelig Tou Mpotutrou TTapouaidfovTtal oTn onueiwon 2.15 Twv ouvnuuévwy
OIKOVOUIKWY KATAOTACEWV.

Aieukpivioeig oto AMNXA 15 «Ecoda amo Zupfaoceig pe MeAdreg» (spappoleTan yia €THOIEG

MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Atrpihio Tou 2016, To IASB 1Tp0épn otnv ékdoon dicukpivioewv oto AMNXA 15. O1 TpOTTOTTOINCEIG
Tou AMNXA 15 dev petaBaAlouv TIG BacikéG apxég Tou MpoTuTTou, aAAG TTapEXOUV SIEUKPIVIOEIS WG
TTPOG TNV £Qappoyn Twv v Adyw apxwv. O1 TpotroTToIfoelig dIEUKPIVICoUV Tov TPOTTO UE TOV OTTOI0
avayvwpileTal pia d€opeucn ekTéAeong o€ pia oUpPacn, TTWG TTPOCdIoPIfETAl av [id OIKOVOUIKN
ovToTNTA aTTOTEAEI TOV €VTOAéQ 1 TOV €vTOAOOOXO, Kal TTWG TTPoadiopifeTal av 10 €0000 aTTd Th
xopriynon udiag &deciag Oa TTPETTEl va avayvwpioTel O Pid OUYKEKPIMEVN XPOVIKA OTIYUAR | ME ThV
TTAPodo Tou Xpdvou. O1 TPOTTOTTOINTEIG £X0UV Oev €xouv eTTidpacn oTig OiIkovouikég KataoTdoelg.

Tpomomoinon oro AMNXA 2: «Tadivopnon kai Emuérpnon ZuvaAidaywv MAnpwpng Baci{opevwy
o€ ZUPHETOXIKOUG TiTAOUG» (EPAPHOTETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TNV
01/01/2018)
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AIOAIKH AAEPEZA.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepuppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov lodvio Tou 2016, To IASB poén oTnv £€kdoan TPOTTOTTOINONG TTEPIOPICHEVOU OKOTTOU 01O AMNXA
2. ¥komdg TNG &v AOyw TPOTTOTToinonG €ival va TTapdoxel SIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO
XEIPIOPO CUYKEKPIPEVWV TUTTWV CUVAAAaYwWV TTANPwUASG BacifOuEVWY O€ CUPPETOXIKOUG TiTAOUG. Mo
OUYKEKPIYEVA, N TPOTTOTTOINCN EICAYEI TIG ATTAITACEIG OXETIKA e TOV AOYIOTIKO XEIPIOPS TG TTIdOpAONS
TWV TTPOUTTOBE0EWY  KATOXUPWONG Kal N KAtoxUpwaong oTtnv  €TMPETPNON TWV  TTANPWUWY
BaoI{OpEVWV OE CUPPETOXIKOUG TITAOUG TTOU SIaKAvVOVICOVTal JE PETPNTA, TOV AOYIOTIKO XEIPIOUS TWV
ouvaAaywv TTANPWHWY BacifOUEVWY O€ CUMPMETOXIKOUG TITAOUG TTOU QEPOUV €va XOPAKTNPIOTIKO
dlokavoviouoU O€ CUUYNOIOTIKA BACn yia UTTOXPEWON TTOPAKPATNONG (POpoU, KaBwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG Kal TTPOUTTOBECEIG Piag TTANPWHNG PACICOUEVNG O€ CUPMETOXIKOUG TITAOUG,
n omoia PeTaBdAAel TV Tagivounon Tng ouvaAAayng ammd  dIakavovi(OPEVn WE  PETPNTA O€
Olokavovi{Oevn HE CUUMETOXIKOUG TiTAouG. . O1 TPOTTOTTOINCOEIG £XOUv dgv €Xouv eTTidpacn OTIG
Oikovouikég KaraoTdoelg.

Tpomomoinoeig oro ANXA 4: «E@appoynq tTou AMNMXA 9 Xpnparooikovopika Méoca o€
ouvduaouo pe 1o AMNXA 4 Ac@aAioTIkEG ZUHBACEIS» (EPAPHOTETAl YIA ETHOIEG TIEPIOSOUG TTOU

§exivouv Tnv N gera Tnv 01/01/2018)

Tov ZemrrépPBpio Tou 2016, To IASB 1Tpo£Rn oTnv £€kdoon Tpotrotroincewy oTo AlNXA 4. £ko1rdg Twyv ev
AOYW TPOTTOTTOINCEWVY €ival va TIPOCBIOPIOTE O XEIPIOUOG TWV TTPOCWPIVWV AOYIOTIKWY ETTIOPATEWY
AOYw TNG dIaQOPETIKAG NUEpOoNViag évapgng 1oxUiog Tou AINXA 9 XpnuaTtooikovouikd Méoa kal Tou
utré ékdoaon MpoTUTTOoU YIa TIG A0PAAICTIKEG OUNBAcEIg. O1 TPOTTOTTOINCEIG OTIG UPICTAUEVES ATTAITHOEIG
Tou AlNXA 4 emTPETTOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV 01 KUpPIEG BPacTNPIOTNTEG GUVOEOVTAI
pe ac@dAion va avapaAlouv Tnv epappoyr) Tou AMNXA 9 éwg 10 2021 («TTpoowpIvr) atTaAAayh»), Kal
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG ATPAANICTIKWY CUNBACEWY VA avayvwpioouv aTa AoITTA GUVOAIKA
£€000a, avti oTa KEPSON 1 OTIG CNUIEG, TN METABANTOTNTA TTOU EVOEXETAI VO TTPOKUWEI OTTO TNV £QAPUOYH
Tou AMNXA 9 Tpiv TNV €kdoon Tou véou [poTUTTOU YIa TIG AOQANOTIKEG CUMPBAOCEIS («TTPOCEYYION
ETTIKAAUWNG»).O1 TpoTTOTTOINCEIG £X0UV eV €Xouv eTTidpacn oTig OIKOVOouIKEG KATaoTACEIG.

ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (epappoleTal yia €TNOIES TTEPIOSOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov Aekéufpio Tou 2016, 10 IASB 1Tpoépn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNMXA — KukAog
2014-2016», n otroia atroTeA&iTal atrd Wia ogIpd TPOTTOTTOINCEWY O€ OpICUEVA MPATUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMXA. O TpOTTOTTOINCEIS  TTOU
TEPINAUPBAVOVTAlI OTOV KUKAO QUTOV KAl £€X0OUV £QAPUOYN VIO €THOIEG TTEPIGOOUG TTOU EEKIVOUV TNV N
peTd TNV 1n lavouapiou 2018 eival o1 e€AG: AMNMXA 1: Alaypagr] Twv BPaxutrpOBecpuwy eCaIpETEWV yid
TOUg uIoBeTOUVTEG yia TTpwTn @opd Ta AMNXA, AAN 28: Emuérpnon piag ouyyevolug A uiag
KolvotTpagiag otnv euhoyn agia. O1 TpoTrotroifoelg £xouv Oev €xouv eTTidpacn oTIG OIKOVOUIKEG
KataoTdoelg.

Tpomomoinoeig oro AAIN 40: «Mertaopég Emevduoewv oeg Akivnra amdé N o€ daAAeg

KATNYORIES» (EPAPHOLETAI VIO ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HeTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1mp0oéPn oTnV €KSOON TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAI 40. ZKoTrog TWV €v AOYW TPOTTOTTOINCEWV Eival va eVIOXUBET N apxn yia TIG HETAPOPES ATTO, i O€
eTTeVOUOEIG O€ akKivnTa, WOoTE va KaBoplioTei 011 () pia petafifacn atrd, f oc emevdloelg o€ akivnTa Ba
TIPETTEI VA TTPAYHOTOTTOIEITAI HOVO €@OOOV UTTAPXEI METABOA OTn XPAON Tou akivATou, Kai (B) pia
TETOIO UETAPBOAN OTN XPROoN Tou akiviTou Ba TrepieAduBave Tnv a&loAdynan Tou KaTd TToodv To eV AGyw
akivnTo TTANPOI Ta KPITAPIA TagIVOUNONG TOU WG ETTEVOUTIKO akivnTo. H ev AOyw PeTABOAR 0T xpron
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Ba TTpETTEl va UTTOOTNPICETAI ATTO OXETIKA TEKUNPIWGON /aTTOdEIKTIKG oToIXEia. O TPOTTOTTOINTEIG £X0OUV
O¢ev €xouv emmidpacon oTig Oikovouikég KataoTdoelg.

EAANMXA 22 «ZuvalAAayég oe Zévo Nopiopa kai MpokaraBAnréo AvraAdaypa» (epappoleral

yia ETHOIEG TIEPIOBOUG TTOU §EKIVOUV TNV R peTa TNV 01/01/2018)

Tov Aekéuppio Tou 2016, 1o IASB 1rpoéfn otnv €kdoon piag véag Alepunveiag, Tng EAAMXA 22. H ev
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIYIO TTOU Ba TTPETTEI
VO XPNOIYOTTOIEITAl KOTA TNV TTapoucsiacn ouvaAAaywyv o€ EEVO VOPIOPA (TT.X. OUVAAAQYEG €06OWV)
otav éxel An@Bei A doBei TTANpwun TTpokataBoAikd. H véa Aiepunveia dev €xel emidpacn oTIG
Oikovouikég KaraoTdoelg.

2.2.2 Néa MNpéTutra, Aleppnveieg, AvaBewpnioeig kai TpoTroTroIfoelg upioTapuevwy Mpotitrwy
Ta oTroia eV €Xouv aKOMa TEBEI o€ 100U | dev £Xouv uloBeTnBei atrd TNV Eupwraikni ‘Evwon

Ta akoéAouBa véa [Mpoétutra, Algpunveieg kal Tpotrotroifoelg Mpotimwy €xouv ekdobei atrd 1O
2uppouAio Aibvwv AoyioTikwy MpoTuttwy (IASB), ald eite dev éxouv akoun TeBei o€ 10U €iTe dev
€xouv ul0BeTnBei atrd Tnv EupwTrdikn Evwon.

° AMNXA 16 «MicBOwoe1g» (EPapUOlETAl VIO ETNOIES TTEPIOSOUG TIOU EKIVOUV TNV N META TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tpoéfn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKOTTog
Tou épyou Tou IASB fitav n avaTtugn evog véou MpoTtUTtrou yia PIoBwaoelg TTou KaBopilel TIG apxES TIG
oTT0iEG £Qapuolouv Kal Ta dUo uépn o€ pia cUuufacn - dnNAadr Kal o0 TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWVY TTANPOPOPIWV YId TIG MICOWOoEIS KaTd
TPOTTO TTOU ATTEIKOVICEl TTIOTA aUTEG TIG oUVaAAayEG. Ta Tnv €TmiTeugn autol Tou OKOTToU, O MICBWTAG
Ba TTPETTEl VO avayvwpioel Ta TTEPIOUCIOKA OTOIXEIA KAl TIG UTTOXPEWOEIG TTOU QTTOPPEOUV aTTé TN
MicBwon. Ta avwTépw €xouv uloBeTnBel amd TNV EupwTraikr ‘Evwon Pe nuepounvia évapgng 1ox0og
Tnv 01/01/2019.

Katé mn yeTdpaon, ol UTTOXPEWOEIG TTOU aTTOPPEOUV aTTO TIG UPIOTANEVEG AEITOUPYIKEG MIoBWaEIg (ol
Oeopeloelg atrd  AsiToupyikéG MICOWOoEIG ava@épovtal OTn Znueiwon 24) Ba Tpoeco@AnBouv
XPNOIUOTTOIWVTAG TO OXETIKO €TMITOKIO TTPoeEdPANONG (incremental borrowing rate). H mmapouca agia
Tou Ba TTpokUYel Ba avayvwplioTel wg uTToXpéwaon amod WIoBwoelg. Ta dIKaiwuata XpAoNG Twv
TTEPIOUCIOKWY  OTOIXEiwv  Ba  empeTpnBolv 106TT0O00 ME TNV uToXpéwaon a1md  HICBWOEIG,
TTPOCAPHOTUEVA KATA TO TTOOO TUXOV TTPOTTANPWHEVWY 1) SEOOUAEUNEV WY UICBWHATWV.

H Etaipeia Ba epapudoel 10 vEO TTPOTUTTIO XPENOIMOTTIOIWVTAG Tn HEBODO CWPEUTIKAG £TTidpaong,
oUP@WVA JE TNV OTToI0 TO CUYKPITIKA OTOIXEia TOU TTponyouuevou €Toug dev Ba emavadiaTuttwdouv. H
Etaipeia Ba TTapdoxel €€ynon Twv ASywv yida TIG JETABOAEG TWV OTOIXEIWY OTIG XPNHOTOOIKOVOUIKEG
KATAOTAOEIG, WG ATTOTEAECUA TNG EQapPUOYAG Tou AINXA 16 yia TTpwTn Qopd.

H mpaypaTtikni emmidpaon TG epapuoyng Tou AMNXA 16 Ba eEaptnBei ammd 10 €mMTOKIO TTPOEEOPANCNG
™G ETtaipeiag katd tnv 1 lavouapiou 2019, Tov TTpocdiopioud Twv CupPBacewv Wicbwong TTou
eUTTiTTOUV O0TO TTEdIO EPAPPOYAS TOU VEOU TTPOTUTTIOU KATA TNV NUEPOMNVIA auTtrh Kal Tnv TEAIKN
agloAdynon 1ng Etaipeiag yia tn didpkeia NG picBwong, 18iaitepa 6cov agopd Tnv £¢AoKnon Tuxov
OIKAIWUATWY avavéwaong Kal TEPUATIONOU.
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Bdaoel Twv avwTépw, N ETaipeia mpoéPn o€ avdAuon Tng avauevouevng emmidpaong Tou AMNXA 16 tnv 1
lavouapiou 2019 KaBWG Kal OTNV EKTIMWHEVN ETTITTTWON KATAoTaon ammoTeAeoudTwy TnG Xpriong 2019.

2UVOTITIKQ, JE BAon TNV TpEXouaa ekTipnon Tng dioiknong, n emmidpacn ammod Tnv uioBEtnon Tou AINXA
16 avapéveral va gival wg £EAG:

2Tnv KatdoTaon olkovouikhg Béong katd Tnv 1 lavouapiou 2019 avauéveral augnon oTo GUVOAO Twv
TTEPIOUTIOKWY OTOIXEIWV AOYW KEQAAQIOTTOINONG TWV TTEPIOUCIOKWY OTOIXEIWV Pe dIKaiwua Xpriong,
katd Trepittou €11 (e€aupoupévwy TuxOv TTPOCOpPUOYWY yia TIpoTTAnpwuéva i dedouleupéva
MIoBWwaTa) Kal Yo avTioTolXn augnon Twv UTTOXPEWOEWY aTTé HMICBWOEIG.

2Tnv Katdotaon atroteAeopdtwy yia 1o 2019, Ta «E¢oda Aloiknong» avapéveral va augnbolv katd
TTEPITTOU €6 AOyWw Twv atrooBécewv. H peiwon Twy €£6dwv atrd evoikia avapéveral va odnynoel o€
BeAtiwon Twv «AEITOUPYIKWV KEPOWV TIPO QOPWY, XPNHUATOOIKOVOUIKWY €EO60WYV, TOKWV KOl
ammooBéocwv (EBITDA)» katd Trepittou €6. H ekTIJWMEVN €TTIOPACNH OQOPA  ATTOKAEIOTIKA TIG
UQIOTANEVEG CUMPAoeIg kaTd Thv 1 lavouapiou 2019.

° Tpomomoinoeig oro ANXA 9: «lMpomAnpwOévra Zroixeia pe Apvnmkny Amoedoon»
(epappoleTal yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov Oktwpplo Tou 2017, T0 IASB TpoéPn oTnV £€KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AlNMXA 9. Baoel Twv u@ioTduevwy amaithoewyv Tou AMNXA 9, yia oikovopikA ovtétnTa Ba emmipeTpoloe
£va XPNMUATOOIKOVOWIKG OTOIXEIO TOU eveEPYNTIKOU WE apvnTikh attédoon otnv eUAoyn agia péow Twv
ATTOTEAECPATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvNTIKAG atrédoongy» Ba ptropouce va BewpnBei 6T
OnuIoupyEi eVOEXONEVES TAUEIOKEG POEG Ol OTTOIEG deV aTTOTEAOUVTAI PJOVO ATTO TTANPWHES KEQAAQiou
Kal TOKou. Bdoel Twv TPOTTOTIOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA  ETTIUETPOUV
OUYKEKPIPEVA TTPOTTANPWTED XPNMOTOOIKOVOUIKA OTOIXEIO TOU €vEPYNTIKOU WE QPVNTIKA ammodoon OTo
aTTooRECUEVO KOOTOG i TNV €UAoYN a&ia HEOW TWV AOITTWV CUVOAIKWY £06dwV, OO0V TTANPEITal pia
OUYKeKpIPévn TTpoUTTé0eon. H Etaipeia Ba egetdoel Tnv €mimTwon OAwvV Twv TTOPATTAVW OTIG
Oikovouikég TG KataoTdoelg, av Kal &gv avapéveTal va €xouv Kapia. Ta avwTépw €xouv uloBeTnOti
atoé Tnv EupwTraikr) ‘Evwon e nuepopnvia évapéng ioxuog tnv 01/01/2019.

° EAANXA 23 «ABeBaioTnra oxXeTika pe Xeipiogoug ®opou Eigodnparog» (epappolerar yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2019)

Tov loUvio Tou 2017, 10 IASB 1mp0oéPn oTnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 23. To AAIN
12 «®oépol Eicodnuatogy mpoadiopifel Tov AoyIOTIKO XEIPIOUO Tou TPEXOVTOG Kal avaBaAAduevou
@Opou, aAAd dev TTpoadlopilel TOV TPOTTO PE TOV OTTOI0 Ba TTPETTEI VA AVTIKATOTITRICOVTAI OI ETTITITWOEIG
™G apepaidtntag. H EAAMXA 23 meplhauBdvel T emmpooBeteg tou AAMN 12 amaitAoelg,
TTpocdiopiovTag Tov TPOTIO PeE Tov OTToi0 Ba TTPETTEl va QVTIKOTOTITPICOVTAl Of ETTITITWOEIS TNG
apepaidTnTag otov AoyIoTIKO XEIPIoPS Twv @Opwv gicodhpaTog. H ETaipeia Ba e€eTdoel TNV €TTITITWON
6Awv Twv TTapatmavw oTig OIkovouikéG TNG KaTtaoTaoelg, av Kal &gV avapéveTal va €Xouv Kapia. . Ta
avwTEpw €xouv uioBetnBei ammd Tnv EupwTraik ‘Evwon pe nuepounvia évapéng 1oxlog Tnv
01/01/2019.

° Tpommomoinoeig oro AAN 28: «MakpommpOOeopeg ZUMPHETOXESG OE ZUYYEVEIG Kal
Koivommpagieg» (eapHoleTal yia €TNOIEG TEPIOSOUG TOU $EKIVOUV TRV N HETA TNV
01/01/2019)

Tov OkTwpRplo Tou 2017, T0 IASB TpoéPn oTnV £€KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AAIM 28. ZKoTTdG Twv €v AOYW TPOTTOTTOINCEWY Eival N TTAPOXH SIEUKPIVIOEWY OXETIKA E TOV AOYIOTIKO
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XEIPIOUO TWV HOKPOTTPOBECUWY CUMMETOXWY OE Mia ouyyevh) i KolvoTipagia — oOTIG oTroieg dev
eQapuoleTal n nEBodOG TNG KaBapns Béong — Bdoel Tou AINMXA 9. H Etaipeia Ba e€etdoel Tnv emmiTTwon
OAwv Twv TTapatmdvw oTig OIKovouIkEG TNG KaTtaoTAoelg, av Kal dev avapéveTal va €xouv kauia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr) ‘Evwaon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (epappoleTran yia €TROIES TIEPIOBOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, 10 IASB 1Tpo€pn otnv ékdoon «ETAoieg BeAtiwoelg Twv AMXA — KukAog
2015-2017», n otroia atroTeA&iTal atrd pia ogIpd TPOTTOTTOINCEWY O€ OpICUEvVa MNPATUTTA KAl aTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMXA. O TpOTTOTTOINCEIS  TTOU
TTepIAaPBavovTal oTov KUKAO auTov eival ol €€rg: AMNMXA 3 - AMNMXA 11: ZUPPETOXIKG SIKAIWUATA TTOU
KOTEIXE TTPONYOUPEVWG O ATTOKTWY O€ Mia atmd Koivou Aeitoupyia, AAIM 12: EMTITWOoEIG GTOV QOPO
€1I000NPOTOG ATTO TTANPWHES YIA XPNUATOOIKOVOUIKG HECO TOAgIVOPNUEVA WG OToIXEia Twv 16iwv
ke@aAaiwv, AAM 23: Kéotn daveiopol emAECIUa yia ke@aAalotroinon. O1 TpOTTOTTOINCEIG £QAPUOloVTal
yla €TACIEG TTEPIOOOUG TTOoU EeKIVOUV TRV 1 PETA Tnv 1n lavouapiou 2019. H Etaipeia Ba e€etdoel Tnv
eTTTTWON OAWV Twv TTapatmavw oTig OIKovouikEG TNG KataoTdoelg, av Kal &gV avAPEVETAl VA £XOUV
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 19: «Tpomomoinon, Mepikomn N Alakavoviouog MNMpoypduparog
KaBopiopévwyv Mapoxwv» (epappoleTal yia £TAOCIES TTEPIOSOUG TIOU SEKIVOUV TNV 1| HETA
Tnv 01/01/2019)

Tov PeBpoudpio Tou 2018, To IASB TTpoéRn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICHEVOU GKOTTOU GTO
AN 19, Bdoel Twv OTToIWV Wia OIKOVOWIKY OVTOTNTA OTTAITEITAI VO XPNOCIKOTTOIEI ETTIKAIPOTTOINUEVES
avaAoyIoTIKEG TTAPAdOXEG KATA TOV TTPOCdIOPIoNS TOU KOOTOUG TPEXOUCOG UTTHPECIAG Kal Tou KaBapou
TOKOU YIO TNV EVATTOPEVOUCQ TTEPIODO WETA TNV TPOTTOTTOINGN, TNV TTEPIKOTTA ) TOV SIOKAVOVIOUO £VOG
TTPOYPAUMATOG KABOPICUEVWY TTAPOXWV. ZKOTTOG Twv £V Adyw TPOTTOTTOINCEWY Eival n gvioxuon Tng
KaTavonong TwV OIKOVOMIKWY KATOOTACEWY Kal N TTAPOXN TTEPICOOTEPO XPHOIUWY TTANPOPOPIWY OTOUG
xpnoteg autwv. H Etaipegia Ba e€etdoel Tnv emimmwon 6Awv Twv TTapatravw oTiGg OIKOVOUIKEG TNG
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° Ava@swpnon Tou EvvoiodoyikoU T[MMAaigiou T1ng XpnUarooiKovopikng Ava@opdg

(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2020)

Tov Mdaptio tou 2018, 10 IASB Tmp0oéPn otnv avabewpnon Tou EvvoioloyikoU [MAaiciou Tng
XpnuaTtoolkovopikAg Ava@opdg, OKOTTOG TNG OTToiag ATAV N EVOWUATWON CNPAVTIKWY BeudTwy Ta
otroia dev KAAUTITOVTAV, KABWG €TTIONG KAl N ETTIKAIPOTTOINGN KAl TTAPOXH OIEUKPIVIOEWV OE OXEOoN ME
OUYKeEKPIPEvEG KaBodnynoelig. To avaBewpnuévo Evvoiohoyikd TMAaiolo Tng XpnuoTOOIKOVOUIKAG
Avagopdg TrepIAappavel Eva vEO KEQAAQIO OXETIKA WE TNV €TTINETPNON, OTO OTTOI0 AvaAUETal N £vvola
NG EMPETPNONG, CUPTTEPIAGUBAVOUEVWV TTOPAYOVTWY TTOU TTPETTEI va AauBdvovTal uttéyn Katd Tnv
emAoyn piog Bdong emuétpnong, BEuara OXETIKA WE TNV TTapoucioon Kal yvwoToTroinon OTIg
Oikovouikég Kataotdoelg kai kaBodAynon ava@opikd HE Tnv OTTOAVOYVWPEICN OTOIXEiwV Tou
evepynTmikoU Kal uttoxpewoewv atd TiIG Oikovouikég Kartaotdoelg. MNepaimrépw, 10 avaBewpnuévo
Evvoioloyiké MAdicio Tng XpnUaTooikovopikhg Avagopdg TrepIAauBavel BEATIwWPEVOUSG OPICHOUG TWV
OTOIXEIWV TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWYV, KaBodrynon TTou utroonBd Tnv eQapuoyn Twy &V
ASYyw OpICPWY, ETTIKAIPOTIOINGT TWV KPITAPIWY YIO TV QvVayVWPIoT TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UTTOXPEWOEWY, KABWG €eTiong Kal OIEUKPIVIOEIG 0€ OnNUAVTIKOUG TOMEIG, OTTwg ol péAol NG
dlaxeipiong, TNG ouvTNENTIKATNTAG KAl TNG ARERAIOTNTAS KATA TNV ETTINETPNON OTNV XPNUATOOIKOVOUIKK
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mAnpo@odpnon. H ETaipeia Ba egetdoel TRV emimmwon OAwv Twv TTapamdvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av kal dev avapéveTal va €xouv kauia. Ta avwTépw Oev €xouv uloBeTnOei atrd Tnv
EupwTraikr ‘Evwon.

° Tpomomoinoeig oTig Ava@opés Tou EvvoioAoyikoU MAaiciou Tng XPnHATOOIKOVOMIKAS

Avapopdag (epappoleTal yia ETHOIES TIEPIOSOUG TTOU {EKIVOUV TNV R\ HeTa Tnv 01/01/2020)

Tov Mdépmio Tou 2018, 10 IASB Tmp0oéPn otnv €ékdoon TpoTroTroInoewy OTIG Ava@opég Tou
EvvoioloyikoU TMAaiciou TG XpnUOTOOIKOVOUIKAG Ava@opdg, O€ CUVEXEIA TNnG avabewpnong Tou.
Opiopéva Mpétutra epIAauBdévouy pnTéG avaQopég OE TTPOYEVEDTEPEG £KDOOEIG TOU EvvoloAoyikou
MAaiciou TG XpnuaTtoolKoVOopIKAG Ava@opdg. 2KOTTOG Twv &V AOyw TPOTIOTTOINCEWV Eival n
ETTIKAIPOTTOINON TwV WG AVwW Qva@OoPWY KAl N UTTOOTAPIEN YIa TN PETARACN OTO avaBewpnuévo
Evvoioloyiké MAaicio Tng XpnuartooikovopikAg Avagopds. H ETaipeia Ba egetdoel Tnv emmimTwon dAwv
TWV TTapaTTavw oTIg OIKOVOUIKEG TNG KaTAOTACEIG, av KAl OV AVAPEVETAI VA €XOUV Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwaon.

° Tpomomoinoeig oto AMNXA 3: «Opiopog upiag Emyeipnong» (epapuoleral yia €TNOIES
MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTtwpplo Tou 2018, T0 IASB TMpoéPn oTnV £€KBOCN TPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU OTO
AINMXA 3 rpokeipévou va BeATiooel Tov oploud piag emyeipnong. O1 TpotrotToifoelig Ba fonbricouv TIg
ETAIPEIEG VA TTPOCBIOPICOUV AV Wia aTTOKTNON OTTOTEAEI CUVEVWOT ETTIXEIPACEWY i ATTOKTNON OTOIXEIWV
Tou evepynTikoU. O TPOTTOTTOINKEVOG OPICUOG €TTionuaivel 6Tl n eKpon piag eTmxeipnong cival va
TTapEXEl ayaBd Kal UTTNPECieG OTOUG TTEAATEG, EVW O TTPOYEVEDSTEPOG OPICHOG e0Tiale OTIC ATTODOCEIG
UTTO TN HOP®NA MEPICHATWY, XAUNAGTEPOU KOOTOUG ] GAAWY OIKOVOUIKWVY OPEAWY OTOUG ETTEVOUTEG KOl
oe TpiToug. EmTTAéoV TNG TPOTTOTTOINONG TOU OPICHUOU TNnG eTmixeipnong, To IASB péow TnG ev Adyw
£€kdoong TTapéxel oUUTTAnpwuatik kabodriynon. H Etaipgia Ba egetdoel TV €TTimmTwon OAwv Twv
TTapatavw oTig OIKOVOMIKES TNG KaTaoTAoElg, av Kal dev avapéveTal va £Xouv Kapia. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oto AAIN 1 xai oro AAIN 8: «OpiIopuog Tou OucIWdOoUG» (EpapuoleTal yia
ETNOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 10 IASB 1Tp0oéfn OTnV €KSOOTN TPOTTOTTOINCEWY OTOV OPICKO TOU OUCIWAOUG,
TTPOKEIUEVOU VO KOTAOTEI EUKOAOTEPO VIO TIG €TAIPEIEG va TTpoBoUlv 0 AOKNON KPiong OXETIKA WE TO
ouoiwdeg péyebog. O opIoPOS TOU oUCIWBOUG BonBd TIG ETAIPEIEG VA ATTOPACICOUV TTOIEG TTANPOYOPIES
Ba péTTel va TePIAN@BoUV oTig Oikovopikég Toug KataoTtdoelg. O vEéog oploudg TpoTroTrolei To AAIT 1
ka1 To AAI 8. O1 TpOTTOTTOINCEIG ATTOCAPNVICOUV TOV OPICHO TOU OUCIWAOUG Kal TTWG AUTOG Ba TTPETTEI
va epappoaTei, oupTTEpIAGUBAVOVTAG OTOV OPIoUO KABodrynon n otroia Péxpl Twpa TepIAappBavorav
o€ aMa lMpotutra. H Etaipeia Ba e€etdoel Tnv emimTwon 6Awv Twv TTapatrédvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av Kal dev avapéveTal va €xouv kKapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 17 «Ac@alioTikég ZupBaceig» (eappoleTal yia ETHOIES TTEPIOBOUG TTOU {EKIVOUV
™V N HeTa Tnv 01/01/2021)

Tov Mdio Tou 2017, 10 IASB mpoépn otnv €kdoaon evog véou lMpotutrou, Tou AlNMXA 17, 10 oTroio
avTikaBIoTd éva evdidueco Mpdtutro, To AMNXA 4. Zkotrdg Tou épyou Tou IASB Atav n avaTtugn evog
eviaiou lMpotuTtrou Baciopévou oTiG apXEG (principle-based standard) yia Tov AoyioTIKO XEIPIOPS OAwv
TWV TUTTWV OO@AANICTIKWY CUUB&ocwyY, cuptrepIAapBavopévwy Kal Twv ouuBdocwy avtaoc@aAiong
TTOU KATEXElI £vag ao@aNOTIKOG popéag. ‘Eva eviaio Mpdtutro Baciopévo OTIG apxég Ba evioyxUoel Tn
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OUYKPIOIUOTNTA TG XPNUATOOIKOVOUIKAG ava@opasg PETAEU OIKOVOMIKWY OVTOTHATWY, SIKAI0d00IWY Kal
kepahaiayopwv. To AlNXA 17 kaBopilel TIG ammaITACEIG TTOU Ba TTPETTEI VA €QapUoel Hia OIKOVOMIKA
ovTOTNTA OTN XPENMOTOOIKOVOUIKN TTANPOQOPNON TTOU OXETICeTal PE AOQAMOTIKEG OUUBAOEIS TTOU
ekdidel kal oupPacelg avrac@ahiong Tou Katéxel. H Etaipeia Ba eetdoel Tnv emmimTwon OAwv Twv
TTapatmavw oTIG OIKOVOMIKES TNG KaTaoTAoEIG, av Kal Bev avapEéVETal va £X0UV Kapia. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TG PIBAia e Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv eTTionun TiuA Tou £Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxdv QTmaITrOEIS KAl UTTOXPEWOEIS OE &Eva
vopiopata uyetarpétrovral o€ Eupw pe BAaon Tnv emmionun TIPA Tou &vou vouiopatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i ol ¢nuieg ammd ouvalAaypaTikég dIagopég TTepIAauBdavovTal oThv
KatdoTtaon AtroteAeopaTwy Kal ZuvoAikou Eicodrpartog.

2.4 Evowparta mTayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG PEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiES
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI OE PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo edv mlavoloyeital 611 Ba e1I0peUoOUV OTNV TAIPEIA PEAAOVTIKG OIKOVOMIKG OQEAN
KOl TO KOOTOG TOUG PTTOPED va atroTiunBei a&iomoTa. Ol €TMIOKEUEG KAl OI CUVTNPROEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard Tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TToU AauBAaveTal Kal TNG AOYIOTIKAG a&iag kataxwpouvTal wg kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egetalovTal yia atropgiwon étav uttdpxouv evoeigelg O o1 aieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTePBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrouEiwong Kal Ta eVOWMPATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, MeTagu e0Aoyng adiag, Yeiov Ta aTTaAITOUMEVA IO TNV TTWANON KOOTN Kal TNG agiag
xpnong. Na tnv extipnon TnG aiag xprong, ol EKTIMWHPEVEG JEAAOVTIKEG XPNHOTOPOECTTPOEEOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpovIKh agia Tou XPprHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal UE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUP@WVa JE TIG dlaTdgelig Tou AATT 16 n eTaipeia avayvwpilel Ta KON
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud Tou ptTopei va yivel pia Aoyikf ekTipnon tng €UAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 Arooéocig
O1 amooBéoelg evowpatwy Trayiwv Aoyifovtar pe T PEBOdO TnGg OTABEpAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPooEyyifouv TN péon W@ENUN {wr TOUG n oTToia Kal eTTaveCeTAleTal O €THOIA

Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG KAl Ol CUVTEAECTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAiung ZuvteAeoTég

{wig Améofeang 2.6
KéoTtog
KTiplakég eyKATaoTAoEIS O akivnTa TRITWV 15 7% Saveiopo
MnxavruaTa Kal unxavoAoyikég eE0TTAICUOG 15 7% v
‘EmniiTAa kail AoiTrég 6OTTAICUOG 5 20% )
Ta «kéoTn
daveiopou

TTOU CUOXETICOVTal APETO KAl aQOopPoUV TNV ayopd, KATAOKEUN 1 TTApaywyrh TTEPIOUTIOKWY OTOIXEIWY,
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Kal yIO TO OTTOI0 ATTAITEITAI ONPOVTIKOG XPOVOG TTPOKEINEVOU va EABoUV oThv eMSIWKOUEVN KATAOTACN
yia TN XPAoN A TNV TTWANGCH TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AOYW TTEPIOUCIOKWY OTOIXEIWV.
OAa ta Aoirrd kéoTn davelopoU KATaXwpEouUvTal OTA ATTOTEAEOUATA PE TV TTPAYUOTOTTOINCH TOUG Kal
oupTtTepIAauBavouv TOKoUG Kal AoITTa £€600a yIa TNV ATTOKTNON daveEiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAlI O aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Oa avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIWPEVNG WE TO QTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoewgs. H aia xpriong tmpocdiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hikpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia YEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £60da oTa ATTOTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI AVATTPOOAPUOOTE], OTTOTE
N {nuia aTTopgiwong MPEIWVEI TO QVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arrougiwong TPETTEI va avaoTpagei, N avatréoBeoTn afia audveral €wg 10 UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvaKTACIUNG agiag, oto BaBud TTou n véa avamrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpo®ry TG ¢nuiag atropeiwong Kartaxwpeitalr oTta
€0000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI QVATTPOOAPMOOTEI, OTTOTE AVAOTPOYH TNG ¢nuiag
aTTopEiwong augdvel To avTiOTOIXO ATTOBEPATIKO avOTTPOOAPUOYNAG. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTATOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnuOTOOIKOVOUIKA péoa

Tnv 1 lavouapiou 2018, n Etaipeia uioBéTnoe 10 AXIA 9, XWwpig avattpooapuoy TNG CUYKPITIKAG
TTANPOYOPNONG, avayvwpiCovTag Tn CWPEEUTIKA TTidpacn TNG APXIKAG €QPAPUOYAS OTO UTTOAOITTO
évapéng Twv 16iwv KepaAaiwyv kard tTnv nuepounvia autry (1/1/2018). H apxiki e@apuoyr) Tou ev Adyw
MpotUTtTou dev cixe emidpaon ota 161 KepdAaia Tng ETaipeiag katd tnv 1/1/2018, wg ek TouTou dev
TTpayuatotroiRénkav avarrpooappoyég ota uttéAoima Evapéng tng Katdotaong OikovopikAg @éong
NG 31/12/2018

Tagivépnon kai Emipérpnon

H 1agivéunon kaBopilel Tov TPOTTO PE TOV OTTOI0 TO XPNMATOOIKOVOUIKGA TTEPIOUCIAKA OTOIXEIO Kal
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIS AOYIOTIKOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG, Kal €10IKOTEPA
TTWG ETTIPETPWVTAI O ouvexr Baon. To AMXA 9 giodyel hia AoyIKr TTPOCEYYION YIa ThV TAgIvOunon Twv
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWY, N oTroia odnyeital amd Ta XOAPAKTNPIOTIKA TwWV
TAPEIOKWY POWV KAl TO ETTIXEIPNUATIKO JOVTEAO OTO OTTOIO &va TTEPIOUCIOKSO OTOIXEIO avhKel. AUTH n
povadikn Kal BacIouévn O apXEG TTPOCEYYIoN avTIKABIOTA TIG I0XUOUCEG ATTAITACEIS TTOU PaacifovTav
0€ KavOVEG ol 0TToiol YEVIKA BewpouvTal wWs UTTEPBOAIKA TTOAUTTAOKOI KAl SUCKOAQ e@apuoaipol. To véo
MOVTEAO €XEl ETTIONG WG ATTOTEAEOMA TNV €QapUoyr evog HovadikoU HOvTEAOU aTTopEiwong TTou
eQapuOleTal 0 OAQ TO XPNMUATOTTIOTWTIKA PECA, KATAPYWVTAG £TCI WIA TTNYr) TTOAUTTAOKOTNTAG TTOU
OXETICETAI PE TIG TTPONYOUUEVEG AOYIOTIKEG OTTAITHOEIG.

H ETaipia empeTpd Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEia apXIK& oTnv €UAoyn agia Toug
TTPOCOETOVTAG KOOTN GUVAAAQYNG, OTN TTEPITITWON TTOU £Va XPNHUOTOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO
Oev ETMETPATAI OTNV €UAoyn agia péow ammoteAeopdTwy Xpriong. Ta KOoTn OuvOAAAYAG Twv
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWYV TTOU ETTIPMETPWVTAI OTNV €0Aoyn agia péow Twv
aTmOTEAECHATWY XpPAoNG egodoTtroiouvTal. O €UTTOPIKEG OTTAITACEIS OPXIKA ETTIUETPWVTAI OTNV TIKA
OuvaAAayAg.

Atropgiwon

Katd tn SidpKkela NG XPNMOTOTTIOTWTIKAG KPiong, n KabuoTepnuévn avayvwpion Twv TTIoTWTIKWY
Znuiwv atrd ddvela (Kal GAAO XpNUATOdOTIKA PECA) AVAYVWEIOTNKE WG adUVAMIa TWV UQPICTANEVWY
AoyioTikwv TTpoTUTTWV. QG Pépog Tou AMXA 9, 10 ZAAM eiofyaye éva véo HOVTEAO aTTopEiwoNng
Baoiouévo oTIC avauevoueveg Cnuiég, TOo otroio Ba atrautei Tnv MO EyKalpn avayvwpeion Twv
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AVOUEVOUEVWY TTIOTWTIKWY {NUILV. ZUYKEKPpIYéva, To véo [Mpdtutro atraitei ammd TIG €TAIPiES va
AOYIOTIKOTTOINOOUV TIG QVAMEVOUEVES TTIOTWTIKEG {NMIEG ATTO TN CGTIYMN TTOU avayvwpeifovTal yia TTPwWTN
POpPd Ta XPNHATOOIKOVOMIKG PECQ KOl VO avayvwpioouv TIG avauevOUEVES CnuIEG KaB' OAn Tn didpkela
Cwn TOoug O€ ia TTIo éyKaipn Baon.

H Etaipia avayvwpilel TTPoBAEYEIC ATTOPEIWONG YIO QVOUEVOUEVEG TTIOTWTIKEG (NUIEG yia OAa Ta
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ, EKTOG AUTWYV TTOU ETTIMETPWVTAI OTAV €UAoyn agia péow
ammoTeAeopdTwy ¥Xpriong. O1 avapevoueveg MOTWTIKEG CnuiEG Bacifovtal otn dlapopd PETALU Twv
CUMBATIKWY TAPEIAKWY POWV Kal OAWV Twv TAPEIOKWY powv TTou 0 OuiAog (1) n ETaipia) avapével va
AaBel. H dla@opd TTpoeoPAsiTal XpNOIUOTTOIWVTAG MIA EKTINCN TOU APXIKOU TTPAYHOTIKOU ETTITOKIOU
TOU XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU.

MNa Ta oupBaTikd TTEPIOUCIAKA OTOIXEIO Kal TIG E€UTTOPIKEG ATTAITHOEIG, N ETaipia epdpuooce Tnv
atrAOTTOINPEVN TTPOCEYYIOH TOU TTPOTUTTOU KA UTTOAGYIOE TIG QVOAUEVOUEVES TTIOTWTIKEG CnNUIEG PE BAon
TIG AVAPEVOUEVEG TTIOTWTIKEG {NMIEG YIa OAn Tn didpkeia CwhG Twy aToixEiwy autwy. MNa Ta uttéAoITTa
XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ, O AVAUEVOUEVES TTIOTWTIKEG {NUIEG UTTOAOYiCovTal pe BAon
TIG {NUIEG TWV ETTOPEVWY 12 pnvwov. O aVOUEVOPEVEG TTIOTWTIKEG {NUIEG TwV ETTOPEVWY 12 pnvwv gival
€Va JEPOG TWV OVOUEVOUEVWY TTIOTWTIKWY ¢NUIWV yia 6An Tn SIApKEIR (WG TWV XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TTOU TTPOKUTITEl atmd TN MOavOoTNTa aB£TNoNG TTANPWHNAG €vOg OTOIXEIOU
EVTOG TWV €TTOUEVWY 12 pnvwv atrd Thv NEéEPa ava@opds. MAavtwg, 6tav UTTapxel onuavTiky adénon
TOU TTIOTWTIKOU KIvdUvou atrd TNV OpXIKA avayvwpion, n TpopRAsywn atoueiwong Oa Bacifetal oTig
QAVOUEVOUEVEG TTIOTWTIKESG CNUIEG OANG TNG BiIdpKelag {wrg TOU aTolIXEiou.

2.9 Tapgiakd diaBéoipa Kal 1I60B0Vapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TepIAaUBAvVOUV Ta PETPNTE, TIG KATABECEIG OYWEWG Kal
TIG BpaxuTTpdBeceg MEXPI 3 PAVES £TTEVOUOEIG UYNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.

2.10 MeToxIk6 Ke@aAaio

O1 koivég peToxég katardooovTtal ota idla kKe@alaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
arreikovidovtal PEIWTIKA Twv 16iwv KepaAaiwv, kaBapd atrd @opoug. AJeca KOOTN TTOU OXETICOVTAl UE
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWG TWV I8IWV HETOXWY MEIWUEVO MPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €u@avifeTal AQAIPETIKA Twv 16wV KePaAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 18iwv
METOXWY, KaBapd atrd aueoa yia Tnv cuvaAdayn Aoirrd KéoTn Kal Opo €1I00OAUATOG, AV CUVTPEXEI
TEPITITWON, EPQAvICETal WG aTToBepaTIKO oTa 1810 Kepdhaia.

2.11 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MetayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU emmTokiou. Ta kéEpdn 1) ol {nuieg atmo Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A ££060, péow TnG diadikaciag TngG atmdéoleong Pe
TO TTPAYMATIKO ETTITOKIO.

2.12 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H empBdpuvon Tng xpriong Me GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadr Toug @OPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG SIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKNAG PACONG Twv TIEPIOUCIOKWY OTOIXEIWV  Kal
uttoxpewoewv. O @bépog eilcodAuaTog Karaxwpeital otnv Kardotaon ATTOTEAECUATWY, €KTOG TOU
@Opou gkeivou TTou aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TTEPITITWON AUTH KaTaXwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 1010 Ke@dAaia. O TpExwy Kal
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avaBaAAOuevog @Opog €100dNUATOG UTToAOYiICovTal BACEI TV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWV
KOTOOTAOEWY, KABE PIOG EK TWV ETAIPEIWV TTOU TTEPIAAUBAVOVTAI OTNV £VOTTOINON CUUQWVA PE TOUG
(POPOAOYIKOUG VOPOUG TTou IoXUouv aTnv EAAGSA. O Tpéxwv @Opog e1000ANATOG aPopd, GOPO ETTI TWV
@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUPWVA WPE TIS ATTAITACEIS TOU
@POpPOAOyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 1oXUOVTA @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAopevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOopWY  HETALU
POpPOoAoYIKAG avayvwplong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTaéng Twv Oikovopikwy Kataotdoewv Kal uttoAoyifovTtal Je XpAON TwV QOPOAOYIKWY TUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta oToixeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTToAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOoSO uttoxpewaoew (liability method) og GAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATE TNV
nUEPoPNvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV. Ol OVOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dlagopég  TTpocadiopifovtal  Kal  gu@avifovtal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.
O1 avapaAAéueveg @OpPOAOYIKEG aTTAITAOEIG avayvwpeifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPEG Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KATA TNV €KTaon TTou eivalr mlavo 6T Ba
UTTapEgel €TTAPKEG MEAAOVTIKO @OopoAoynTéo €1000NUa  £vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTES
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTToPE va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
(POPOAOYIKWV ATTAITACEWV EAEYXETAI O KABE nuepopnvia IcoAoyIGHOU Kal PEIWVETAI KATA TV €KTACH
TTOU OEV QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100SNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel TIg avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HGVO av:
o H etaipeia €xel éva VOUIUA EKTEAEOTO OIKAIWUA VO CUUWNQPIOEI TPEXOUTEG POPOAOYIKEG ATTAITACEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O1 avafal\opeveg QOpPOAOYIKEG OTTAITAOEIG Kal OF OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
apopoUV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKA ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOWIKA povada, €iTe

o o€ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIOEVTAI VA CUNYWNQIoOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS i va €I0TTPAgouV TIG aTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PEANOVTIK TTEpiodo oTnv
oTroia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.

2.13 MNapoxég oTO TTPOCWTITIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuTtpdBeceg TTAPOXEG TTPOG TO TTPOCWTTIKG O XPMMa Kal 0€ €i00G KATAXWPOUVTAl WG €060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:

Ta TTpoyPAUUATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnuiwaon Katd Tnv £€£odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIoUEVWY TTapOXWY, cUuewva pe 1o AAM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU QATTOPPEOUV OTTO TTPOYPANMOTA KOBOPIoUEVWY TTOPOXWY OTO TTPOCWTTIKO
uttoAoyiCovTal oTnV TTPOECOPANMEVN agia Twv PEANOVTIKWV TTOPOXWY TTPOG TO TTPOCWTTIKG TTOU £X0UV
KaTaoTel OeGOUAeUMEVEG KATA TNV NUEPoUnvia 1IcoAoyiopol. O1 UTTOXPEWOEIG auTEG UTTOAoyiCovTal e
BAon OIKOVOUIKEG Kal avaAOYIOTIKEG TTAPAdOXES. To KaBapd KOOTOG TNG XPnong TepIAAUBAvETalI OTnV
Kardotaon ATTOTEAECUATWY Kal atroTeAsiTal ammd Tnv TTapoloa agia Twv TTAPOXWY TTOU KATECTNOAV
0edouAeUpéveG KATA TN OIAPKEI TNG XPHONG, TOV EKTOKIOWO TNG MEANOVTIKAG UTTOXPEWONG KAl TO
KATOXUPWHEVO KGOTOG TTpoUTTNpesiag. Ta avaloyioTiKa KEPDN 1 ¢nuieg avayvwpifovTal areubeiag oTta
1010 KepdAaia, oUpwva pe TIG ammaImoelg Tou  avaBewpnuévou AAM 19 «lMapoxég oe
Epyadopévoug».To un Katoxupwuévo KOOTOG TTPOoUTTNPECiag avayvwpiletal o€ oTabepr) Bdaon et TNG
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péong UTTOAEITTOUEVNG XPHOEWS UTTNPECIOG TOU TTPOCWTTIKOU TToUu avapéveral va AdBel mmapoxég.H
KaBopiopévn TTapoxr) uTToAoyileTal £TNCIWG aTTd aveEdpTNTO AVaAOYIOTH PE TN XPAOoN TG MEBBGdOU TG
TTPoREPANUEVNG TOTWTIKAG Movadog (projectedunitcreditmethod). To emTékio TTpoeEdPANONG TWV
KOOOPIOPEVWY  UTTOXPEWOEWVY WETA TNV £€€000 atmd Tnv uTThpecia TTpoodiopifeTal Pe avagopd o€
ammoddoelg TNG ayopds, UWNAAG TTOIOTATAG ETAIPIKWY OUOAGYWY KATA TNV nNUEPOUNVia Tou 1I00AoYIGHOU.
2€ XWPEG TToU dev UTTAPXEl «agIdAoyn» ayopd ETAIPIKWY OUOAGYWY, XpNOIUOTTOIOUVTal Ol ATTOBOCEIS THG
ayopdG KPATIKWY OPOAOGYwWV. TO VOUIOHA KAl N eKTINWPEVN DIAPKEIA Twv OMOASYwV gival cupuBaté pe
EKEVO TWV KABOPIoPEVWV TTAPOXWV TTPOG TOouG epyalopévoug. H avaloyioTikr HEAETN nepIAauBavel Tnv
OTOIXEIOBETNON NAPAdOXWV OXETIKWV ME TO MPOEEOPANTIKO €mITOKIO, TO MOCOOTO au&nong Twv
apoiBav Twv epyalopévayv, TNV augnon Tou OEiKTn TIHWV KATAVAAWTR Kal TNV avapevopevn
evanoyévouoa epyaoiakn {wr. O napadoxéc nou  XpnolhonoloUvTal  EUMEPIEXOUV  ONUAVTIKN
aBepaidTnTa kal n Aloiknon Tng ETaipeiag npoBaivel o€ oUVEXN ENAVEKTINGN TOUC.

2.14 MNpoBAéyeig

O1 TpoPAéyelg avayvwpifovtal 6Tav n eTaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTApEel ekpory TTOPWV TTOU
EVOWHATWYOUV OIKOVOUIKA OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG BIAXPOVIKAG agiag Tou XPHAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, JE TNV Xprion evog TTPo GOPOU ETTITOKIOU TTOU
AvTaVAKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpPdg yia Tnv dIaxPovIKr afia Tou XPrPOTOG KAl Yo TOUG
KIvOUVOUG TTou oxeTifovTal pe Tnv uttoxpéwaon. Otav yiveral TpoeEd@Anon Twy TTPoRBAEWeEWY, N augnon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOBAEYEIG eTTavELETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOavo o1 Ba
UTTAPEEl EKPOI TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIaKavovIouo TnG d€0uEUONG, ol
TPoBAEWEeIG avTIAoyiovTal. O1 TTPOBAEWEIG XPNOCIKOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpiCovTal.

2.15 Avayvwpion €06dwv

Tnv 1 lavouapiou 2018, n Etaipeia uioBétnoe 10 AXIA 15, XpNOIMOTTOILVTAG TNV TPOTTOTTOINWKEVN
avadpouikn pEBodOo, dnAadn n emidpacn ammd Tn UETARAON QvAYVWPIOTNKE CUOOWPEUTIKA OTO
«YTTOAOITIO KEPOWV €IG VEOY, EVW TA TUYKPITIKG TTood dev etravadiatuttwbnkav. Qatéco, n Etaipeia
Oev gixe kapia emidpacn oTnv kepdogopia, f TRV XPNHUATOOIKOVOMIKA 8¢0n TnG KATA TNV TTPWTN
epapuoyn Tou AXMA 15. Emropévwg, dev €yive Kapia TTpocapuoyr] oTo «YTTOAOITTO KEPOWV €I VEO»
Tnv 1 lavouapiou 2018.

To véo TTPOTUTTO KaBIEPWVEI éva POVTEAO TTEVTE OTAdIWV YIa TOV TTPOCBIOPICUO TWV £00dWV ATTO
oupBdaocig Ye eAdTeg. Zoppwva pe 1o AXIMA 15, Ta €00da avayvwpifovtal 0To TTo00, TO OTToI0 Wia
OIKOVOIKH] ovTOTNTA avapével va dikaiouTal wg avTdAayua yia mn petaBifaocn Twv ayabwv A Twv
uTTnNEECIWV o€ €vav TreAdTn. Emmiong, 10 TIpdTtutto opifel TN AOYIOTIKA TTapakoAoluBnon Twv
EMTTPOCOETWY ££6dWV yia TV avaAnywn Piag oUuBAcng Kal Twv AUECWV ££0dWV TTOU ATTAITOUVTAI YId
TNV oAoKANpwaon TG oUUBAONS QUTAG.

‘Ecodo opileTal To TTO0G TO OTTOIO Mid OIKOVOMIKA OVTOTNTA avapével va dIKalouTal wg avTaAAayua yia
Ta ayaBd f TIg uTTnpEcieg TTou peTaBiface og évav TTEAGTN, EKTOG ATTO T TTOOA TTOU EICTTPATTOVTAI YId
Aoyaplacud TpiTwv (Pépog TTPooTIBEPEVNG agiag, AoItToi @opol €TTi TWV TTWANCEWVY). Ta petaBAnTd
o0 TTEpIAAPPBAvovTal OTO TiPNUA Kal uttoAoyidovTal €iTe e TN PEBOBO TNG «OVAPEVOUEVNG Ogiagy,
€iTe pe TN PEBOBO TOU «TTIO TTIBAVOU TTOCOUY.

Mia oikovouikr) ovToTnTa avayvwpilel €é0oda 6Tav (] KaBwG) IKAVOTTOIEI TRV UTTOXPEWGON EKTEAEONG
Miag ouuBaong, uetafifalovTag Ta ayaBd ) TIG UTINPECieg TTou €xel uttooxeBei oTov TreAdTn. O
TTEAATNG OTTOKTA TOV €AEYXO TOUu ayabou A Tng uttnpeoiag, €dv £xel Tn duvatdTnTa va KATEUOUvEl TN
XPNon Kai va avTAel oucliaoTIKd OAa Ta OIKOVOUIKA o@éAn atrd autd To ayaBo r tnv utnpecia. O
EAeyxog peTapiBaderal Katd Tn SIAPKEIQ JIAG TTEPIOdOU | OE JIA CUYKEKPIKEVN XPOVIKA OTIYUN.

Ta éo00da amd Tnv TWANCN ayabwv avayvwpifovtal 0Tav 0 ¢AeyXog Tou ayabou PETAQEPETAl OTOV
TEAATN, OUVABWG WE TNV TTapddoar] Tou, KAl Oev UTTAPXEl KAia aveKTTARPwTN UTToXpéwaon TTou Ba
MTTOpOUCE Va £TTNPEACEI TRV aTTOd0XH TOU ayaBoU atrd Tov TTEAATN.
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Ta €00da atrd TNV TTAPOXN UTTNEECIWV avayvwpifovtal TNV AoyIOTIKN TTEPI0d0 TNV OTToIA Ol UTTNPETIES
TTOPEXOVTAl KOl ETTIYETPWVTAI  CUPQWVA  HPE TN @UON TwV UTINPECIWY TIOU  TTAPEXOVTAI,
XPNOIUOTTOIWVTAG €iTe pEBOSOUG ekpowv (output methods), €ite peBOGdOUG elIopowv (input methods).

H atraitnon atmé Tov TeAdTn avayvwpiletal otav uttdpxel Eva dveu TpolTToBécewy dikaiwua va AdBel
N OIKOVOMIKA OVTOTNTA TO TIMNKA YIA TIG EKTEAECUEVEG UTTOXPEWOEIG TNG CUUBACNG TTPOG TOV TTEAATN.
To cuppatiké Tepiouciakd oToixeio avayvwpietal 6tav o Opihog (A n ETaipeia) éxer ikavotroifoel Tig
UTTOXPEWOEIG TOU TTPOG Tov TTEAATN, TTPIV 0 TTEAATNG TTANPWOEl A TTPIV KATAOTEN aTTaITNTA N TTANpwuA,
yla TTapddeiypa 6tav Ta ayabd ) ol uttnpeaieg PetaBiBadovtal oTov TTEAATN TTPIV aTTd TO SIKAIW MO TOU
Ouilou (N Tng ETaipeiag) yia Tnv €kdoon TioAoyiou.

H cupBarikh uttoxpéwaon avayvwpiletal otav o Opihog () n Etaipeia) Aaupdvel Tipnua atmé Tov TeAdTn
(TTpotrAnpwpn) A oOtav dlatnpei  dikaiwpa €T €vOG TIMAPATOG TO OTTOI0  €ival  QVETTIQUAGKTO
(avaBaAAduevo €0000) TTpIV TNV €KTEAEON TWV UTTOXPEWOCEWV TNG oUUBACNG Kal TN PETAQOPE Twv
ayaBwv 1 Twv utthpeoiwv. H oupBartikh uttoxpéwaon otrd- avayvwpidetal Otav eKTEAEOTOUV Ol
UTTOXPEWOEIG TNG cUBAONG Kal TO £€0000 KATAYPAPEI OTNV KATAOTACT ATTOTEAEOUATWV.

e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal oTn XpAon Tnv oTmoia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA W TIMOAOYNOEVTA, Ta €000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
ato Tov AAMHE 1) dAAo TTeAGTn TTou dev €xouv akoun TipoAoynBei. H uiobétnon tou AMNMXA 15 yia Tnv
avayvwpeion 060wV TTWANCN NAEKTPIKAG evEPYEIQG Bev £xEl ETiOPACN OTN AOYIOTIKA TTONITIKH TNG
Etaipeiag.

o Mapoxn vumnpeciwv: Ta £00d0a ammd TTOPoXr uThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPECIOG O OXEON UE TO EKTIMWHEVO OUVOAIKO KOOTOG TnG. H uloBétnon Tou
AlNXA 15 yia Tnv avayvwpion €00dwv attd TTapoXH UTTNPECIWY Oev £xel eTTIOpaan aTn AOyYIOTIKN
TTONITIKN TNG ETaipeiag.

e 'Ecoda améd toékoug: ‘Ecoda arrd 1ékoug avayvwpiovtal 6tav 0 TOKoG kKabioTatal 0edoUAEUEVOG
(Me Baon Tn péBodO TTpayuaTikou etmiTokiou). H uioBétnon Tou AINXA 15 yia Tnv avayvwpion €00dwv
atrd Tékoug dev £xel eTTIOpacn oTn AoyioTiIKA TTOAITIKA Tng ETaipeiag.

2.16 MicBwoceig

MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBwWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnon Trayiou Kal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovoulka €6oda kataxwpouvTal ateubeiag ota AtroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, ol otToieg peTaBIBGlouv oTnv eTaIpEia ouolaoTIKG GAoUG Toug KIvOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Toood i0o Katd Thv évapén Tng picBwong pe Tnv e0Aoyn agia Tng piIocBwuévng 1810KTNaIAg A,
av gival XapnAoTepn, Tnv TTapouoda agia Twv eAAXIOTwY PICOwPaTwy. Ta pioBwuara emmpepifovTal oTa
XPNMOTOOIKOVOUIKA £E00a Kal 0€ ueiwon TNG avego@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATIOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEEANIUNG CWAG Tou
TTEPIOUTIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaoNng. Av atrd Tn
OUNQWVia PMioBwaong TTPokUTITEl 0TI 0 EKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU QTTOppPEOUV aTTd TNV KUPIOTNTA TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&IToupyIkn HioBwaon. O1 TTANPWPES MICBWPATWY YIa AEITOUPYIKEG MICBWOEIG KaTaxwpouvTal wg £6060
oTa aTToTEAEO AT O€ oUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.17 AlavopuR HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeToXwv.

2.18 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

MakpoTTpOBEOUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1) PEPOUV ETTITOKIO XAUNAGTEPO
ammd Ta EKAOTOTE TPEXOVTA ETTITOKIA TNG Ayopdg, eu@avifovtal otnv Kabapr trapouca agia toug. Ol
OlaQopég TTPOECOPANCNG, aTTeEIKoviCovTal oav XPNHOTOOIKOVOUIKA €000a / €€0da OTa ATTOTEAEOUATA
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTA PE OuvOedepéva PépN TTapousidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag
emYeipnong A/Kal Twv BUuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Kau/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG TTOU aviKouv aTov id1o OpiAo..

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 MapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVou

MapdayovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAdayuarikog Kivouvog: H Etaipeia dev ekTiBeTal o€ onuavTIKO CUVOAQYUATIKO KivOuvo.

B. Morodorikdg kivouvog: H Etaipeia dev ekTiBeTal o€ anpavTikd TOoTod0TIKO KivOuvo.
y. Kivduvog rausiakwyv powv kail kivduvog emirokiou: H Etaipeia dev ekTiBeTal 0€ KivOUVO TAPEIOKWY
POWV KAl ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTal oe Kivouvo ayopdg Kabuwg XpnoIUOoTToIEl avaveWwaIKn
TTPWTN UAN yIa TNV TTOpaywyikn Tng diadikaoia. .

&. Kivdbuvog Psuoarornrag: H diaxeipion tou Kivouvou peucTotnTag cuutrepiAaupével 1n diac@dAion
UTTapéng ETTAPKWVY BI0BECipwY Kal 10000VaPWY KOBWGS Kal TNV €Ea0@AAION TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNHaToddTNoNG.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn SievEPyeIa EKTIMACEWY Kal
TNV uI0B€Tnon Tapadoxwy, ol oTToieg dUvavTal va ETTNEEACOUV TA AOYIOTIKA UTTOAOITTA  TWwV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00BWV Kal £660wWV TTOU avayvwpiodnkav Katd tn didpKeia TNG AOYIOTIKAG
XpPNnoewgs. H xprion tng d1ab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIPMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OoToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAyUATIKE PEAAOVTIKA aTToTEAéOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikf emiTrTwon €1 Twv Olkovopikwy Kartaotdoewv.H ETaipeiammpofaivel o€ ekTIMACEIS Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TwWV PENNOVTIKWVY yeyovoTwy. O1 eKTIUACEIG KAl Ol KPICEIG TNG
dloiknong eival uttd ouvex emravetéTaon pe Bdon Ta 1I0TOPIKA dedopéva Kal TIG TTPOOOKIES yia TA
MEANOVTIKG yeyovaTa, TToU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOoVTA.

5. KepaAaiakn d1dpOpwon

H eTaipeia pepipva oUTwWG WOTE N KEQAAQIAKY TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TTARPN CUPNOPOWON WE TIG 1I0XU0UCES BIOTAEEIS VOUWY OTOUG OTTOIOUG UTTOKEITAI KOl TOUG OPOUG TwV
TTPOYPAMMATWY ETTIXOPHYNONG OTA OTTOIO £XEI EICEADEL.

6. 'Ecoda
11- 11-
31/12/2018 31/12/2017
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ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

MwAARoEIg NAeKTPIKOU pEUPOTOG 5.683 5.898
7. Kéotog NwARcewv
11 - 11-
31/12/2018 31/12/2017
ApolBég kal £€0da TTPOCWTTIKOU (84) (68)
ApoiBEg kai £€0da TPITWV (52) (65)
Mapoxég TpiTwv (903) (1.022)
dopol — TEAN (284) (262)
Aldgopa £€oda (5) (4)
ATtrooBéoelg (2.846) (2.846)
ATtrooBéoelg eTmixopnyRoEwY 969 969
ZuvoAo (3.205) (3.298)
8. AA\a ‘Ecoda

Ta AMa ‘Ecoda tng e€etalduevng xprnong avAlBav oe €64 kal agopouv €00d0 ammd eIoTTPAEElg
ACQOAIOTIKWY aTTOCNUILOEWY TToooU €35, ¢0000 aTrd ETTIOTPOPH WETARBATIKOU TEAOUG QaOQAAEINg
epodlacpol TTodou €23 kabwg kal €6 atmd emippipn datmmavwv TTPog BuyaTpikég eTaipeies. Kard tnv
TTponyoupevn XpAon, N Etaipeia gixe rapouacidoel ANa ‘Ecoda Uyoug €40.

9."E€oda AloiknTiKiig AgiToupyiag

11- 11 -
31/12/2018 31/12/2017

ApolBég kal £€0da TTPOCWTTIKOU (56) (45)
ApoIBég kal £goda TPITwv (74) (72)
Mapoxég TpiTwv (8) (8)
dbpol — TéAn (2) (2)
AiGpopa £€0da (5) (3)
MpoBAEwelg (2) (1)
ZuvoAo (147) (131)

10. AN £€§00a

Ta AMa ‘E€oda Tng e€etalduevng xprions aviABav oe € (2) Ta otmoia agopolv Kupiwg To TEAOG
eMTNOEUNATOG VW KATA Tnv TTponyouuevn xpnon, n Etaipeia gixe mapouoidoel ANa ‘E¢oda Uywoug

TGN € (2).

11. Xpnuatooikovouikd (£§0da)/ éo0da

11- 11 -
31/12/2018 31/12/2017

- XpewoTIKoi TOKOI (178) (247)
- TpateQiké kai cuvaen £¢€o0da - (1)
- Atréofeon e€6dwv ouvayng daveiou (27) (16)
- XpNUaATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON
£€0TTAIGHOU (57) (63)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (262) (327)
- MoTwTikoi Tékol 6 7
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 6 7
XpnHATOOIKOVOMIKA £§00a (KaBapd) (256) (320)
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ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

12. ®6pog €1003AMATOG

O ouvTeAeaTAG popoAoyiag €I000AUATOG VOUIKWY TTPOCWTTWY oTnv EANGSa €ixe opioBei ato 29% yia
10 2018, aAA& pe Bdon 1o dpBpo 23 Tou vouou 4579/2018, oTtadiokd Ba peiwveral Katd 1% €TNoiwg,

WG KATWO!I:

. 28% yia 10 €106 2019
. 27% yia 10 €106 2020
. 26% yia 10 €106 2021

25% yia 10 €106 2022 Kal €PEEAS

AGYyw TnG oTadIOKNAG MEIWONG TA ETTOPEVA €T TOU CUVTEAEOTH QopoAoyiag eicodiuarog otnv EANGSa,
atd TNV ETTAVAUETPNON TWV ATTAITACEWY KAl UTTOXPEWOEWV aTTd avaBaAAduevn @opoAoyia, TTPoEKUYE
avaBaAAouevog popog eiI0odAuaTog €06000 TToooU €313.

H EAMNVIK @opoAoyikr} vopoBesia Kal Ol OXETIKEG OIOTAGEIC UTTOKEIVTAI O€ EPUNVEIEG aTmd TIG
@opoloyikég apxég. O1 dnAwaoelg @opou €1I000AUATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG O€ ETATIA
Baon, aAAd Ta KEPON N o ¢nuIEG TTou dnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG, TTApPANEVOUV
TTPOCWPIVA EKKPEUEIG €WG OTOU Ol YOPOAOYIKEG APXEG €EETACOUV TIG QOPOAOYIKEG ONAWOCEIG Kal TA
BiBAia Tou @opoAloyoupuevou, aTiyu Katé Tnv otroia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
uttoXpewaoelg. O @opoAoyikEG CnUIEG, OTO PaBud TTou auTEG avayvwpifovtal attd TIG QOPOAOYIKES
ApXEG, MTTOPOUV VA XPNOCIUOTTOINBOUV YIA TOV CUNWN@IOUO KEPOWV TWV TTEVTE ETTOPEVWV XPROEWV TTOU
akoAouBouv Tn Xprion TToU a@opouv.

O1 @opoloyikEg uTToxpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia dev éxel eAeyxBei ammd TIG popoAoyikéG apxég yia TIG xproelg 2010 £wg kal 2018 kal €xel
oxnuarioel mpoRAewn €1. Na 11 Xproeig 2011 éwg ka1 2017 n Etaipeia, Adyw TnG utraywyng TG OTO
POPOAOYIKO £AeYXO TWV OpKWTWV EAeYKTWYV AoyIoTWwyY TToU TTPORAETTETAN aTTO TIG dIaTdEEIG TOU ApBpou
82 tmapdypapog 5 N. 2238/1994kai TIg dlatdeig Tou apBpou 65A Trapayp. 1 N.4174/2013, éAafe
‘EkBean ®PopoAoyIKAG ZUPPOp@waong He Mvwun xwpig em@UAagn. MNa Tnv xprion 2018 o @opoAoyikdg
éAeyxog atrd Toug OpkwToUG EAeykTéG AoyIoTEG TTOU TTPORAETTETAI aTTO TIG dIATALEIS TOU GPBpou 65A
mapayp. 1 N.4174/2013 Ppioketal o€ €CENIEN KAl N OXETIKA €KOeOn QOPOAOYIKAG CUUHOPPWONG
TPOBAETTETAI VO XopnynBei petd Tn dnuoaicuon Twv Oikovopikwy Kataotdoewv TG xpriong 2018. Av
MEXP! TNV OAOKARPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG
EKTIMOUWE OTI QUTEG Bev Ba €xouv peydAn emmidpacn oTig Oikovouikég Kataotdoelg Tng ETaipeiag.
20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapapBAoEIg
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol ota atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2018 01/01-31/12/2017

TpEXWY POPOG €1000ANATOG - -
Avapaiouevog @épog (Xpéwaon)/mioTwon oTa

arroteAéopara (122) (447)
®6pog EicodRpaTog oTa amoTeAéopaTa (122) (447)
®6pog AoITTwV CUVOAIKWY €00dWV - 1

O1 avapaAAépuevol @opol aTov IG0AoYIoHS £XOUV WG €EAG:

31/12/2018 31/12/2017

AvaBaAAoueveC @opOAOYIKEC OTTAITATEIC

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 37 167
-XPNHMATOOIKOVOUIKO KOOTOG TTPOBAEWNS yia atmmoudkpuvon
€EOTTAICOU 185 184
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- al&non PETOXIKOU KepaAaiou

-TTPpOBAeYnN atrolnuiwong TTPOCWTTIKOU 4 4
-01aypa@r] €£6dwv TTOAUETOUG aTTdoBEong 5 -
-éKTaKTN €l0Qopd N.4093/2012 - -
-Aoimd 1 -
AvaBaldueveg @OPOAOYIKES YTTOXPEWTEIG

-aTTOOBE£0EIG TTaYiWY (1.145) (1.176)
- aTTO0BETEIG ETTIXOPNYNOEWY (564) (560)
-a1T00B£0¢eIg €660wY olvayng daveiwv - (9)

- KepaAaiotroinon k6cToug daveiouou (144) (109)
KaBapég avaBarAopeveg @opoAoyikég (1.621) (1.499)

Atraithoeig/(Yroxpewoeig)

AkoAouBei cupwvia Tou @O6pou TTOU avaAloyei OTO AOYIOTIKO QTTOTEAECHA WE TO QOPO TTOU

AOYIOTIKOTTOIRBNKE OTA ATTOTEAECUOTA:

01/01- 01/01-
31/12/2018 31/12/2017
NoyioTika Képdn 2.138 2.186
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 620 634
dopoloyikd kEpON/ (CNMIEG) YIa TIG OTTOIEG
Oev avayvwpeioTnke avaBaAAOpEVOS OPOG (187) (187)
Mn ekmTITOUEVESG DATTAVEG 1 -
ETidpaon aAAayrg ¢opOAOYIKWY CUVTEAECTWV (313) -
Noimtd 1 -
®o6pog oTa armoTeAéopaTa 122 447
®6pog AoITTWV CUVOAIKWY £068WV (1) (1)
13.Eptropikég ka1 Aoitrég ATrautioeig
31/12/2018 31/12/2017
MeAdTeg 2.770 3.174
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, Mapakpatoluevol
®Opol, K.A.TT.) 1 1
‘E€0da ETTOUEVWV XPIOEWV 53 55
NOITTEG ATTAITATEIG OTTO CUVOEDEEVEG ETTIXEIPATEIG 7121 4.600
Z0volo 9.945 7.830

H eTaipeia tnv 31/12/2018 €xel amraitnon mooou € 3.350 évavTi Tapelakwy dlEUKOAUVoewy atrd Tnv FG
EUROPE AE kai TtoooU €3.771 amé tnv FIRST ENERGY HOLDINGS LTD.Tnv 31/12/2017 n eTaipeia
£xel amaitnon mooou € 4.600 évavTi Tapelokwy dieukoAlvoewy ammé Tnv FG EUROPE AE.

O1 hoyioTIKéG agie¢ Twv ammaITAcEwV atTd TTEAATEG KAl TwV AOITTWV OTmAITAcEWwY Oev  dlapEpPouv
ouoiwdws atd TIG eUAoyeg agieg Toug, avauéveral &€ va avakTnOouv evidg Twv ETTOPEVWV dWOEKA

MNVwV.
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14. EvowpaTta Tdyla TTEPIOUCIOKA oTOIXEIO

Mnxavipara-
Kripia kai EykataoTdoeig- . 'EmirAa kai
L N MeTagpopika M .
TEXVIKA Nortrédg ] Mioa Aoitrég . ZovoAo
épya MnxavoAoyikég €§oTAIoNOGg
ESomAiouog

01/01/2017
Agia KTHONG 5.003 36.528 - 6 41.537
T WPEUNEVEG ATTOOBETEIG (1.691) (12.359) - (4) (14.054)
AvatrooBeoTn adia .
01/01/17 3.312 24.169 2 27.484
MpooBrkeg - - - - -
MwARoeig / Metapopég - - - -
ATrooBéoeIg TIEPIGBOU (333) (2.436) - (1) (2.770)
Alaypagn amooBéoewy _ _ _ _ .
TTWANBEVTWYV
31/12/2017
Agia kTiong 5.003 36.528 - 6 41.537
T WPEUPEVEC ATTOORECEIC (2.024) (14.795) - (5) (16.824)
AvamréofeoTtn agia 2.979 21.733 - 1 24.713
1/1/2018
MpooBrkeg - - - - -
MwARoeig / Metapopég - - - -
ATTOOBETEIC TIEPIOBOU (334) (2.436) - - (2.770)
Alaypagn amoaBéoewy _ _ _ _ .
TTWANBEVTWYV
31/12/2018
Agia KTHONG 5.003 36.528 - 6 41.537
ZWpPEeUPEVEG aTTOORETEIG (2.358) (17.231) - (5) (19.594)
AvamréofeoTtn agia 2.645 19.297 - 1 21.942

Tuxoév dlagopéc oe aBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG

KaB®’epapuoyr tou AAI 23 ( Kéotn Aaveiopou ) n Etaipgia rpocauénoe, Tnv 31/12/2011, Tnv aia
Tou Aoyapiacuou “MnxavAuara-Eykaractdoeig- Aoimtdg -MnyavoAoyikdg EEoTTAIoONSS”, Katd 1TToo0o
€1.043 tmou agopd KeahalioTToINPEVOUG TOKOUG TNG TTEPIGOOU KATAOKEUNG TwV TTayiwv ( TTo00 €858 )
KAl TIPOMABEIEG EYYUNTIKWV ETTIOTOAWV ( TT000 €185 ).

ETri Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TalpEiag dev ugioTavTal eUTTpAyuata Bacn ) GAAou
gidoug deopeloelg. H avamméoBeotn agia Tou pnxavoAoyikou eCoTTAIooU TrepIAduBave TTooo €395 yia
v xprion 2018 (xprion 2017 €444) tou agopd OTO QvaTTOORECTO WEPOG TNG TTPORAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

15. AuAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia

Aikaiwpara Xpiong Evowpatwy ZToixgiwv:AIKaIWPATa EKUETAAEUONG EVOWNATWY OTOIXEIWV TTOU
TTapaxwpouvTal oTa TTAdioIa CUPPBACEWY avayvwpi{ovTal apXIKa OTO KOOTOG KTHONG KAl OTTOTIMWVTAI
OTO KOOTOG KTHONG MEioV TIG aTTooRE0eIg Kal KABe Tuxdv {nuia atrougiwong.

Aoitrd Z0voAo duAwv
SiIkaiwpaTa TEPIOUTIAKWYV
Xxprnong oToIXEiWwV

01/01/2017
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Atia KTRong 1.129 1.129
2 WPEUNEVEG ATTOOPRETEIG (393) (393)
AvatmréoBeoTtn asia 31/12/17 736 736
1/1- 31/12/2018

MpooBrkeg - -
ATtrooBéoeig TTeEpIddoU (75) (75)
31/12/2017

Atia KTRong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (468) (468)
AvatréoeoTtn asia 31/12/18 661 661
1/1- 31/12/2018

MpooBrkeg - -
ATtrooBéoeig TTeEpIddoU (76) (76)
31/12/2018

Atia KTRong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (544) (544)
AvatréoeoTtn asia 31/12/18 585 585

Ek Tou ouvoAikoU 1Tooou €1.129, 1o TTo00 Twv €840 aTTOTEAOUV ETTIUEPIOPS DATTAVWIV TWV KOIVWV
£pYywv ouvdeong pe To OikTuo OTov UTTooTABUO HAIOKaoTpo Il kKal To TTood Twv €289 amoTteAei Kupiwg
TNV auOIPN yIa TV XPAoN Twv yNTTEdwy eykataoTaong Twv AIoAIKwV MapKwv TN eTaipEiag.

16. Tapelakd d1a0éCIpa KAl TOUEIOKA 1I003UvVaa

31/12/2018 31/12/2017
Taueio - 60
Katabéoeig dyewg kal Tpobeopiag (Eupw) 440 561
Zuvolo 440 621

17. MeTox1k6 Ke@dAaio(OAa Ta TToOd OTN onuEiwon auth avagépovrtal o€ Eupw)

21g 31 Aekepppiou 2018 10 Metoxikd KegpdAaio TG etaipeiag avépxetar o€ OUO eKATOPMUPIA
TploKOolEG  €ikool  pia  yINAdeg  ekatdv  evevAvia  éva EUpW Kol €EAVTA  AeTTTd
(€2.321.191,60),d1a1poUpevo o€ dlakdoleg TTevAvTa TTévTe XINGdeg efdounvTa €€ (255.076) Koivég
OVOMOOTIKEG MUETOXEG, OVOUOAOTIKAG agiag evveéa eupw Kal OEKa AeTTTd (€9,10) £kaoTn.

18. Adveia

Ta daveia avaAlovtal wg eEAG:
31/12/2018 31/12/2017

MakpoTrpdBeoua daveia - 4,931
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwy - (27)
2uvolo - 4.904

MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEES

EVTOG TNG €TOUEVNG XPONG - (1.300)
BpaxutrpdéBeouo pMépog  AvamrooPecTou

KOOTOUG ££6dWV ouvayng daveiou - 13
2UvoAo - 1.287
MakpoTtrpéBeopo pépog Aaveiwv - 3.617
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ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuartooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

Tnv 06/12/2018 Tmpayuatotroiiénke cuppaTikr TTAnpwr 66ong Tou opoAoyiakoU daveiou TToooU
726.€, KAl KATOTTIV atroTTANPWONKE TO UTTOAOITTO TOU OpoAoYIaKoU daveiou Uyoug 3.631.€.

19. MpopunBeuTéG Kal AOITTEG UTTOXPEWOEIG
31/12/2018 31/12/2017

MpounBeuTég 230 57
YTmroxpewoelg TTpog 1o Anudoio 66 111
YTTOXPEWOEIG TTPOG CUVOEDEUEVEG ETTIX/OEIG 10.370 23
Emotpemtéa Emxopriynon 1.042 1.042
MpoPAewn AvEAEYKTWY XpRoEwv 1 1
‘E€oda xprioewg dedouleupéva 10 22
Noittd 2 1
ZuvoAo 11.721 1.257

20. Kpartikég Emixopnynoeig

31/12/2018 31/12/2017

Emixopnynoeig 8.627 9.597
AtrooBéoelg TTEpI6doU (969) (970)
Z0volo 7.658 8.627

H Etaipgia ammoofével TG emxopnyAoels Twv AIOAKWY ZTaBuwv TG oto 6pog Adépeg Tou N.
ApyoAidag ol otroieg oTnv TpExouca Xprion avAABav ce €969, évavt €970 otnv TTponyouuevn Xprion
2017.

21. Kivduvol

- Kivduvog Emirokiwyv: H ETtaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV 0 OTT0iog UTTopEi va TTpoéABel atmd
evOeEXOMEVN HETAROAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta oTToia Ba dia@opoTToIRoouV BETIKA 1] apvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI [E TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOEIG TOU
opidou. TMapakdTtw TrapatiOeTal avoaAuTikdg TTivaKag HPE Tnv €TTITwWoN €T Twv KePdwv NG 31
AekepPpiou 2018 oTnv TTEPITITWON TTOU UTTAPEEI augnon/ peiwaon emmTokiwy Katd 100 povadeg Baong (
1% ).

216 31 Aekepppiou 2018 Ta petd amd époug atroteAéapara Kai n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei Katd €6 xaunAdétepa / uwnAdTepa av Ta emToKIa Tou € Atav katd 100 povddeg Paong
uwnAdTepa / XaunAOTePQ, HE TIG AOITTEG ETABANTEG va TTapapévouv oTabepég. AuTo Ba cuvEBaive Kupiwg
AOYyw TOu UWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud JE
Kupaivopevo eTmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) po Képdn/ (Znuiég) Tpo
PpopwV PpopwV
XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tauelaka AigBéoipa 8 (8)

40



AIOAIKH AAEPEZA.E.

ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
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ETidpaon mmpo épou 8 (8)
dbpog elc0dnpaTog 29% (2) 2
KaBapn emidpaon 6 6

XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG

Advela (44) 44

Emidpaon 1po ¢bpou (44) 44

dbpog elo00dnpaTog 29% 13- (13)
KaBapn emidpaon (31) 31

ZuvoAIKi kaBapn emridpaon (25) 25

lMood oe xiAiddeg EYPQ

- Kivduvog PeuoTéTnTag

atrd 1 éTtog atroé 2 £€Tn
31-Aek-18 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela - - - -
YTTOXpEWOEIg 10.601 - - -
ZuvoAo 10.601 - - -

O avwtépw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe PBAon TV UTTOAEITTOUEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNY OVOROOTIKN agia Tng
uTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [N CUPQWVOUV HE Ta TTOOd TTOU Qva@épovTal OTOV
IGOAOYIONO.

Kard tnv 31/12/2018 10 Ke@&AQIo Kivnong Tng eTaipeiag KatéoTtn apvnrikd katd Toood €(1.335). Qotdoo,
TO 66% Twv BPaxuTTPOBECHWY UTTOXPEWOEWY, fTol TTooo €7.700, apopd UTTOXPEWON TTPOG TN PNTPIKNA
ETAIPEIO EvavTl PEIWONG PETOXIKOU KEPAAXiOU Kal CUVETTWG Oev ugioTaTal Kivduvog yia Thv eTalpeia va
MNV UTTOPEDEl VA avTATTEEEADEI OTIC CUUPBATIKEG TNG UTTOXPEWOEIG.

22. YITOXPEWOEIG TTAPOX WYV Adyw €§650U a1rd TNV UTThPETIa

20powva pe 10 EAANVIKG gpyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIAg OXETICETAI PE TIG ATTODOXEG TWV EPYalouévVwyY, TN
OIGpKEIa uTTNPETiag Kal Tov TPOTTO atroxwpnong (atmmdéAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAUovtal pe aimia &gv  dikaloUvtal amolnuiwong. EIBIKOTEPA N O0QEIANOUEVN
amolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag oTov iB10 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS YIa TTARPN oUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa atmoxwpouv, €dv ¢ gival UTTAAANAOI PUTTOPOUV va ATTOXWPEOUV A va attoAuovTal atrd Tov pyodoTn.
2TIG TTEPITITWOEIG auTEG dikaliouvTal To 50% Tng vOuiung atmmoldnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKaloUvTal Kal oI JIoBWTOI,
e oupfacn opiopévou xpdvou, TTou datroAlovTtal R amoxwpouv TIpiv T ARén ¢ yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va aTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOoEl TIG TTPOUTTOBECEIS TTANPOUG OuvTagIodOTNONG YAPATOG, ME KATABOAA HEIWMEVNG
atmro{nuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Mg 15¢1R uttnpeaoia:

MioBwToi TToU cuvdEovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpEEecia atov idlo epyoddTn ) To 6p10 NAIKIag TTou TTPORAETTEl 0 oIkeEiog ACQANIOTIKOG Opyaviouog Kal
oétav dev uTTdpxel OpIo TO 65 £€T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPEFCOUV aTTO TNV £PYOCia TOUG
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

ME Tn ouykardBeon TOoU €pyodoTn TOoug, oTréTe OIKalouvtal va Adpouv 10 50% Tng VOPIUNG
atmrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv utrnpecia Baciletal oe avegdpTnTn AvaAOYICTIKA
MEAETN n oTroia €yive pe nuepounvia 31Aekeuppiou 2018 pe Tnv PEBodO MpoRePAnuévng MIOTWTIKAG
Movddag Ytroxpéwong - ProjectedUnitCredit (AAM19, map. 67). EmmA€ov, kKatd Tnv olvTagn Tng
MEAETNG AAPBNKe uTTOWN N TMBavVOTNTA OIKEIOBEAOUG ATTOXWPNONG TWV €V EVEPYEIA UTTAAAAAWV.

H kivnon Tou Aoyapiacpou atd 01.01.2018 £wg 31.12.2018 eixe wg €€NG:

AoyioTIKéG arreikovioelg oUppwva ue To AAM 19

2018 2017
Mood avayvwpiopéva otnv Kartdotaon OIKOVOMIKAG
Oéong
Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWOTEWVY 15 14
KaBapn utroxpéwon avayvwpi{OMEVN 0TV KATACTAON
OIKovouIKN G Oéong 15 14
Mood avayvwpiouéva oTNV KATAOTAON ATTOTEAECUATWY
KoéoTog TpExouoag amacXoAnong Kal TOKOG OThV UTTOXPEWGCT 2 1
ToKog OTnV UTTOXPEWON - -
Kavoviké £€§050 010 Aoyaplaoud atroTeAECHATWY 2 1
K6oTOG UETOQOPAG TTPOCWTTIKOU - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 2 1
AvaloyioTIKEG TTAPAdOXES
MpoeCoPANTIKG £TTITOKIO 1,56% 1,20%
MeAAovTIKEG augioelg pioBwv 2019-2021 kai 2018 — 2020 0,00% 0,00%
MeAAovTIKEG auénoeig pioBwyv 2022+ kai 2021+ 1,90% 1,90%
MANBwpIoH6g 1,90% 1,90%
Avapevouevn evatmopévouoa epyaaiokn {wn 29,5 28,87

MeTaBoAég oTnV KABAPRA UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardoraon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £TOUG 14 11
Eicpopég TAnpwOeioeg EpyoddTn - -
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 2 1
AvoloyioTiké (Képdn)/ Znuieg (1) 2
KoéoTtog Metagopdg MNMpoowTrikou - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 15 14

ATO TNV avwTépw avaloyioTiK PEAETN TTpoEkuwe "AvaloyioTIKO kéEPdog / (Cnuid) TTPOYPANUATWY
KaBoplopévwy TTapoxwv" Uyoug €1 yia To 2018 kai €(2) yia 1o 2017, Tng ETaipeiag kai avayvwpioTnke
atreuBeiag oTa Aot ouvoAikd €coda Tou Tng ETaipeiag.

Ta Tapamdvw artroTeAéopara €EopTWVTAl OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnUOYyPaPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KAT& Tnv nuepounvia atrotiynong 31/12/2018 :

o Edv cixe xpnoipotroin®ei emtokio uwnAdtepo kKatd 0,5% T6T1E N MNapouoa Atia YTroxpéwong

Ba ATav xaunAdTepn Katd 13,1% evw €av ATav PIKPOTEPO Katd 0,5% Ba eixe wg atToTéAeoua n
avaAoyIoTIKA UTTOXPEWON Va ATV PEYOAUTEPN KaTé 15,2%.
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)
o Edv cixe xpnoigotroinBei umdbeon auf¢nong armodoxwv uywnAétepo katd 0,5%  16TE N
Mapouoa Agia Ytroxpéwong Ba Atav uynAdtepn katd 15,1 % evw €dv ATav PIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAETUA N AVOAOYICTIKA UTTOXPEWaN va ATav PIKpoTepn katd 11,8%

23. EvdeXOMEVEG UTTOXPEWOTEIG

H Etaipeia £xel evdeXOUEVEG UTTOXPEWOEIG O oxéon ME TPATTECES, AOITTEG eyYUAOEIS Kal GAAa BEuaTa
TTOU TTPOKUTITOUV OTa TTAdiola TnG ouviBoug OpacTnpidTnTag. Agv avauéveTal va TTPOKUYWOUV
ouoIWoEIG ETTIRBAPUVOEIG ATTO TIG EVOEXOMEVEG UTTOXPEWOTEIG.

O1 @opoAloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia dev £xel eAeyxBei ammd TIG popoAoyikéG apxég yia TG Xprioelg 2010 £wg kar 2018. MNa TIg
avéAeYKTEG XPNoeIg €xel dievepynBei TTpOPAewn Uwoug €1. MNa 1g xphoeig 2011 €wg kai 2017 n
Etaipeia, Adyw NG uttaywyng TnG OT0 QOPOAOYIKO €AeyX0 Twv OpkwTwv EAeykTwv AoyioTwv TTou
TPoBAETTETAI aTTO TIG dlaTtdEeig Tou ApBpou 82 trapdypagog 5 N. 2238/1994 kai Tig diatdéeig Tou
apBpou 65A Tapayp. 1 N.4174/2013, éAaBe 'EkBeon PopoAoyiKAG ZUPNOpPWOng We Mvwun Xwpig
eMQUAaEN. Ta ™ xprion 2018 o @opoAoyikdg EAeyxog atmd Toug OpkwToUg EAeyKTEG AoyIOTEG TTOU
TTPoBAETTETAI ATTO TIG dlaTdEEIg Tou ApBpou 65A Tapayp. 1 N.4174/2013 BpiokeTal o €EENIEN Kal N
OXETIKA €KOeon @OPOAOYIKAG CUPUOPPWONG TTPORAETTETAI va XopnynBei PeTd Tn dnuocicucn Twv
Oikovouikwyv Kataotdoewv NG Xpriong 2018. Zopewva pe Tnv NOA.1006/2016 dev e€aipouvTal atrd
TN OlevépyEla QOPOAOYIKOU EAEYXOU OI ETTIXEIPHOEIG YIA TIG OTTOiEG KBIOETAI POPOAOYIKS TTICTOTTOINTIKO
XWPIG ETIONPAVOEIG VI TTAPABACEIS TNG YOPOAOYIKNG vouoBeaiag.

Av  péXpl TNV OAOKAAPWGON TOU @QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG QPOPOAOYIKEG
UTTOXPEWOEIG EKTIMOUME OTI auTéG dev Ba €xouv PeEYAAn emmidpaon oTig OIKovouikEG KaTtaoTAoelg TNG
Etaipeiag.

24. KepaAaiouyikég deopelOEIg

Tnv 31 AekepBpiou 2018 n Etaipeia dev €xel avekTEAEOTA UTTOAOITTO CUMPBACEWY e TTPOPNBeUTEG. Ol
MEANOVTIKEG KOTARBOAEG aTTO CUPPBACEIS avaAUOvVTal OTOV TTAPAKATW TTIVAKA:

£wg1 ano 1 €rog ano 3 étn MAvw ano
€10G MEXPL 2 €Tn MEXPLS €tn 5 étn
MeAovTikéG AeoeVOELG
ya:
EVOLKLAOELG KTLplwV 2 2 S -
EVOLKLACELG QUTOKLVATWV S 2 - -
EVOLKLAOELG XWPWV yLaL 1 1 2
gykataotoon ALOALKWY -
TIAPKWV
ZuvoAo 8 3 7 -

25. ZuvaAAayég e ouvdedepéva pépn

H Etaipgia Aappdvel SIoIKnTIKEG UTTNPECIEG atTd TN PUNTPIKA TN eTaipeia R.F.Energy A.E. kal TTapéxel
UTTNPECIEG TTPOG CUVOEDEUEVEG ETAIPEIEG avaAPOPIKA e TNV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsIToupyiag Twv eyKaTaoTaoewv AlNE Twv ouvoedeuévwy eTaipeiwy. To alvolo
TWV BIOIKNTIKWY UTTNPECIWV TToU ANeBnKav atrd Tn UNTPIKK ETAIPEIa EVTOG TNG XPRong TTou €Ange Tnv 31
AekepPpiou 2018 aviAOe oe €68 kai Tnv 31 AekepPpiou 2017 aviABe oe €65. To uttéAoITTo TTOU
ogeileTal oTnv uNTpIKA eTaipeia katd v 31 AekepBpiou 2018 kai Tnv 31 AekepBpiou 2017 atmod TIg
AVWTEPW UTTNPEDIEG avEépyeTal o€ €25 kal €23 avTioToixa.

To oUvolo Twv uTINpPecIWV TTou TTapeixe n Etaipeia pog ouvdedepéveg avABe tnv 31 Aekeufpiou
2018 ka1 Tnv 31 Aekepppiou 2017 o€ €6 kal €3 avTioToIXa Kal TO UTTOAOITTO aTTé QUTEG TIG CUVAAAAYEG
avABe oe €0 kai €0 avTioToIXa.
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

H etaipsia evoikialel Ta ypageia TNG €dpac tng oo Tnv eraipeia TAIMIEPONIKA AE., ye Kové
I010KTNOI0KG KABEOTWG Kal To UYog Tou €6600ou avABe oe €2. H amaitnon amd tnv €yyunon Tou
EVOIKIOU TwV ypa@eiwv TNG £dpag avépyetal o€ €3.

H etaipeia Tnv 31/12/2018 £xel amaitnon mmooou € 3.350 évavTl TaUEIaKwyY OIEUKOAUVOEWY atrd TNV
FGEUROPE AE kai TTooou €3.771 amd tnv FIRST ENERGY HOLDINGS LTD.Tnv 31/12/2017 n
eTaipeia €xel arraitnon mooou € 4.600 évavTl Tapgiakwy dieukoAUvoewy atré T FG EUROPE AE.
Tnv 31/12/2018 n eTaipeia £xel UTTOXPEWOEIG ATTO TAPEIOKEG DIEUKOAUVOEIG TTPOG eTaIpEieg Tou OpiAou
RF ENERGY wg €€ng:

ETaipsia Ymoxpéwon
KAAAIZTH ENEPIEIAKH AE 1.550
AIOAIKH KYAINAPIAZ AE 500
YAPOHAEKTPIKH AXAIAZ AE 340
RF ENERGY OMAAIEZ AE 255

TéMog, n etaipeia €xel Tnv 31/12/2018 utroxpéwon 1pog Tnv RF ENERGY AE 1mocou € 7.700 évavT
MEIWOoNG PETOXIKOU KEPaAaiou.

26. NeyovoTa peTd TRV nuEpounvia Tng Kardotaong OIkovouikAg Oéong

Agv €xouv oupfei GAa onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GpPBpwWON 1 TNV ETIXEIPNUATIKA TTOPEIQ TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUVTagNG Tou TTAPOVTOG.
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