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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oupewva pe 1o dpbpo 4 ap. 2y Tou N. 3556/2007)

Ta péAn Tou AioiknTikoU Zuppouliou, k.K. ewpylog Peidakng, MNpoedpog A.2., Eudyyehog KopoBéang,
AvTiTpoedpog A.Z. kai lwavvng lMavrouong, AleuBuvwy ZUpuBoulog, uTtd TNV WG Gvw 1I816TNTA TOUG,
OnAwvouyv 0TI, €€ 6owV yvwpiouv:

O1 Oikovouikég Karaotdoeig Tng xpriong 01/01/2017-31/12/2017, o1 oTroieg KatapTiobnkav aUuewva
ME Ta 1o0XUOVTa AOYIOTIKG TTPOTUTTA, ATTEIKOVICOUV KaTd TPOTTO aAndr Ta OToIxEia Tou evepynTIKOU Kal
Tou TTaBNTIKOU, TNV KaBapr Béon kal Ta atroteAéopaTa xprioewgs TG AIOAIKH AAEPEZX A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikovilel KaTd TpOTTo aAndn Tnv €EENIEN, TIG ETIOOCEIS KAl TN

B8¢on 1ng AIOAIKH AAEPEZX A.E., cuptrepidapfavopévng NG TTEPIYPAPAS TWV KUPIOTEPWY KIVOUVWV
Kal aBeBAIOTATWY TTOU AVTILETWTTICOUV.

Mueada, 5 Maptiou 2018
O1 dnhouvteg

O MNpodedpog Tou AL O Avtitpdedpog Tou A.Z. O AiguBuvwyv ZuuBoulog

ewpyiog dOe1dAkNg EudyyeAhog KopoBéang lwavvng Mavrouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. IN'A TH XPHZH 2017
(MEPIOAOZ 01/01/2017-31/12/2017)

I. EEEAIZH KAI ENIAOZEIZ NEPIOAOY ANA®OPAZ

H eTtaipeia diaxeipidetal Tnv AsiToupyia TPIWV AIOAIKWY TTAPKWY OTO 6po AdEpEG, Tou Afuou Epuiovidag
Tou Nopou ApyoAidag, OuvOAIKNG eyKaTEOTNUEVNG 1I0XUOG 35.4MW. H TTapayduevn NAEKTPIKN eVEPYEIQ
TTwAEiTal oTov povadikd TTeAGTN TNG eTaipeiag, Tnv AATHE AE, 1Tou €ival 0 Asitoupydg ayopdg Tng
NAEKTPIKAG evépyela oTnv EAAGDSa. MapdAAnAa, BpiokeTal o€ ouvexr avalATNon ETTEVOUTIKWY EUKAIPIWV
o€ 0An TNV EAANVIKA €TTIKPATEIQ, JE OTOXO TNV AVEUPEDT) TTEPIOXWV HE TTAOUCIO QIOAIKO SUVANIKO.

ToviCeTan 611, N UAOTTOINON TOU £TTEVOUTIKOU OXEDIOU £YIVE O OAEG TIG PATEIG PE YVWHOVA TNV KOAUTEPN
duvath ToIdTNTA YeEyovog TTou e€ao@aAileTal ammd TIG TOTOTTOINCEIS TTOU €ylvav atrd €EEIBIKEUPEVN
eTaipeia, ye ogfaoud TavTa, oto TEPIBAAAOV Kal GTNV TOTTIKI KOIVWVid, PE TNV OTToia £XEl avaTTTuxBei
Oox£0nN OUVEPYAOiag Kal EUTTIOTOOUVNG.

EmmAéov, n ETaipeia gpovTifel woTe va diatnpei otnv KaAUTepn duvaTtrh KATACTAON TOV TTAPAYWYIKO
NG €COTTAIONO KOBWG Kal TIG EYKATACOTACEIG TNG, TTPOKEIUEVOU va TTETUXAIVEI BEATIOTEC ATTODOTEIG.

TéNog, TTpétrel va avapepBei 6T n eTaipeia diatnpei atré 10 2009 e0wTEPIKG oUaTNUA dlaxeipiong 1SO
9001, To oTTOiO TTICTOTIOIEI TNV OMAAN Kal BEATIOTN AgITOUpYia TNG ETAIPEIOG.

Ta oikovopikd pey€0n Tng Etaipeiag katd Tnxperion Tou 2017kivAnkav wg €EAG:

MeTaBoAn

01/01/2017- 01/01/2016-

31/12/2017 31/12/2016 Moco %
‘Ecoda MwAnocewv 5.898 5.431 467 9%
KoéoTog NMwAnRoswyv (3.298) (3.175) 123 4%
MikT6 Képdog 2.600 2.256 344 15%
AAAa ‘Ecoda 40 38 2 5%
‘E¢oda dioiknong (131) (144) (13) (9)%
AAAa 'E¢0da (2) 3) (1) (33)%
Képdn ekpeTdAAguong 2.507 2.147 360 17%
XPNUATOOIKOVOUIKA £€000a 7 24 an 71%
XpPNUATOOIKOVOUIKA £¢0da (327) (460) (133) (29)%
Képdn mpo @opwv 2.187 1.711 476 28%
db6pog €1000MPATOG (447) (316) 131 41%
Képdog/(Znuid) xpaong 1.740 1.395 345 25%
Noitrd cuvoAikd éooda
AvoloyioTiké kEpdn Kai {NPIEG aTTd
TTpoypPAuuaTa KaBoPIoUEVWY
TTApOX WV (2) - (2) (100%)
DOEpOog E1I00dNPATOG TTOU OXETICETAI PE
OTOIXEIO TOU GUVOAIKOU €1008ANATOG 1 - 1 100%
Noitrd cuvoAikd é008a XpARong
KaBapd atrd eopo (1) - (1) (100%)
ZYTKENTPQTIKA TYNOAIKA
EZOAATIA THN XPHZH 1.739 1.395 344 25%
lMooad o¢ xiAiades EYPQ

210 Mo TTavw avapepoueva PeyEBN TTapaTnpoUle Ta €ENG:
1. NwAnRoeig

Katd tnv e€etalduevn xprion n Etaipgia mpayparotroince TwAnoeig Uwoug €5.898 évavti €5.4311ng
TTponyoupevng XpAong TrapouaidlovTag dvodo o€ TTooooTd 9%, AOyw augnuévou aloAikoU dUVANIKOU.



2. Kéotog NwAnoewv — Mik16 Képdog

To Kéotog MwAAcewv Tng efetalduevng xpnong aviABe oe €(3.298) évavti €(3.175) katd Tnv
TTponyouUuevn, TTapoucialovtag augnonoe ToocoaTd 4%.To Mikté Képdog Tng e€etalduevng xprnong
aviABe og € 2.600 TrapouaidlovTtag alénonoe TooooTd 15%, ae axéon Pe TNV TTponyoUdevn XpAon.

3. AN\a 'Ecoda

Ta AMa 'Ecoda Tng e€etalduevng xpnong aviABav oe €40kal a@opolv £€0000 aTrd EICTIPAEEIS
ACQOAICTIKWY aTTolNMIWcEwVIToooU €37, KaBwG Kal €3 amdetippiyn daTTavwy TTPog BuyaTtpikES
eTaipeiec. Kard tnv Tponyouuevn xprnon, n Etaipeia eixe mapoucidoel AAMa 'Ecoda Uyoug €38,
Trapouacidlovtag auénon Katd €2, g€ TooooT65%.

4. Aeitoupyikd £§oda (AloiknTIKAG AgiToupyiag)

O1 Aeitoupyikég datrdveg TnG eTaipeiag eu@avifouv peiwon Katd€l3 oe axéon Pe TNV TTPONYOUUEVN
mepiodo o€ mooooTd (9)%.

5. AN\a ‘ESoda

Ta AMa 'E€oda Tng e€eTalduevng xprniong avABav oe € (2) evw katd tnv Trponyouusvn xprion, n
Etaipeia cixe apouoidoel AAMa ‘E€oda uwoug € (3), Tapouacidlovtag peiwaon kata €1, o€ TooooTo
(33)%.

6. XpnHUATOOIKOVOUIKA £508a

Ta xpnuaTooikovopikd £€0da Tng eTaipeiag Trapoucidlovtal Tnv 31/12/2017 peiwpéva o oxéon Pe TNV
TponyoUpevn xprion katd moood €133,1Tou avTioTolxei o€ TT0000TO 29%. H peiwaon ogeileTal Kupiwg
OTOUG XPEWOTIKOUG TOKOUG OloAoylakoUu daveiou, AOyw TnG MEIwoNG TOU UTTOAOITTOU TOU OUOAOYIOKOU
daveiouatrd TIC ATTOTTANPWHES TWV TTPOYPAUUATIOMEVWY OOCEWVKAI TNV TTPOTTANPWHNATIOc0U €2.179
aTnv oTroia TTPoéRn n eTaipeia Tov Aekéuppio Tou 2016.

7. Ae1IToupyIKAKEPDN TTPO POPWV, XPNHATOOIKOVOUIKWYV ££60wvV Kal atrooBéocswyv (EBITDA)

Ta Aemoupyikd kEPON TTPO POPWYV, XPNUATOOIKOVOUIKWY €£00wv Kal ammooféocwv (EBITDA) 1ng
etaipeiag diapopewbnkav otnv TpExouca Xpron ot €4.383, évavt €4.02510 2016kal 1o TTEPIBWpPIO/
Acgiktng EBITDA o€ 74%01TW¢ Kal TNV TTponyoupevn XpAon.

8.Képdn 1Tpo @opwv

H Etaipeia otnv €¢eTaddpevn 1TEPiodo TTapouadiace KEPDN TTPO GOpwY UYWougs €2.187&vavTl KEPDBWVY TTPO
Popwv €1.711 katd TnV TTPOoNyoUuEVn Xpron, TTapoucaIddovTag onuavTiky auénon o€ TooooTo 28%.H
auénon oeiAeTal KUPIWG 0TH AUENON TOU KUKAOU £pyaciwv AOyw auénuévou aloAikoU duvapikou.

9. ®épol

Z0p@wva e To YopoAoyikO vopuo 4334/2015 mou ywneiotnke Tnv 16/07/2015 ka1 To N. N.4336/2015
TTou Ynoiotnke TNV 14/8/2015, 0 POPOAOYIKOG GUVTEAEGTHG TWV VOUIKWY TTPOCWTIWY TTou £8peUouv
otnv EAANGBa auénbnke atmd 26% ae 29% yia TIg XPAROEIG TTou apxi¢ouv amd Tnv 1n lavouapiou 2015
Kal n TPokaTaBoAr] @opou ei00druaTog augndnke atrd 80% oe 100% yia Ta kEPSN TTOU TTPOKUTITOUV O€
@opoAoyikad €tn Tou apyiouv amd Tnv 1n lavouapiou 2014 kai petd. H EAANVIK @opoAoyikni
vopoBeaia kal ol OXETIKEG BIATAEEIG UTTOKEIVTAI OE epUNVEiEg ATTO TIG POPOAOYIKEG apxEG. O1 dNAWOEIG
POpou €I000ANATOG KATATIOEVTAI OTIG POPOAOYIKEG OpXEG O€ €TAOIO Bdon, aAAd Ta KEPON i O ¢nuIEg
TTou dnAwvovTtal, yia @OopoAoyIKOUG OKOTTOUG, TTAPAPEVOUV TTPOCWPIVA EKKPEUEIC €wg OTou Ol
POPOAOYIKEG apXEG eEeTdoOUV TIG POPOAOYIKEG dnAwaelg Kal Ta BIBAia Tou @opoAoyoUpevou, OTIYUN
KaTtd Tnv oTroia Ba OpICTIKOTTOINOOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. OI OPOAOYIKES CNUIEG,
o010 BaBusd TTOU auTEG avayvwpifovTtal atrd TIG OPOAOYIKEG APXEG, UTTOPOUV va XpnalpgotroinBouv yia
TOV QUUYNQICHO KEPOWYV TWV TTEVTE ETTOPEVWV XPrOEWV TTOU akoAouBouv Tn xprion Tmou agopouv. H
eTaipeia dev €xel eAeyxBei amd TIG POPOAOYIKEG apxEG yia TIG xprioelg 2010 éwg kal 2017 kal €xel
oxnuatioel TPORAewn €1. To «EtAaio (Popoloyikd) MiagTotroIiNTIKO», TTou TTPORAETTETAI ATTO TNV TTAapP. 5
Tou apBpou 82 Tou v. 2238/1994 kai TG diIaTAEEl Tou ApBpou 65A Tapayp. 1 N.4174/2013
e@apuoleTal kata TIg xpnoeig 2011, 2012, 2013, 2014, 2015, 2016 kai 2017.

SUuewva pe tTnv NOA.1006/2016 dev eCaipouvtal amd Tn OlevEPYEIO QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIC YIA TIG OTTOIEG eKBIOETAI POPOAOYIKS TTIOTOTTOINTIKG XWPIG £TIoNUAvOoEIg yia TTapaBAcelg
NG OPOAOYIKAG vouoBeaiag.



O1 @6pol oTa atmmoteAéoparta avaAuovtal wes €EAG:

01/01-31/12/2017 01/01-31/12/2016

Tpéxwv eOpog £1000MUATOG - -
AvaBaAlouevog @opog (xpéwaon)/TioTwaon oTa

atroTeAéouaTa (447) (316)

®6pog EicodApaTog oTa amoTeAéopaTA (447) (316)

D6p0g AOITTWV GUVOAIKWYV 008wV 1 -
lMood o¢ xiAiddeg EYPQ

10. Képdn/ (Znuiég) perd amé dopoug

H Etaipeia otnv e€etalduevn trepiodo TTapouaiaoeképdn peTd amod @époug Uywoug €1.740, évavTl
Kepdwv €1.395 Tng TTponyouuevng XpAong.
11. Adaveia

Ta davela avaAuovTal wg ENG:
31/12/2017 31/12/2016

MakpotpéBeoua ddveia 4.931 6.262
AvattéoBeaTo KOOTOG £€60WV GUvVaYNG

daveiwv (27) (43)
ZUvoAo 4.904 6.219

MakpOoTTpOBECUEG UTTOXPEWODEIG TTANPWTEES

EVTOG TNG £TTOUEVNG XPAONS (2.300) (2.178)
Bpaxutrpdbeouo pépog  AvartooBeoTou

K6aTOUG ££00WV oUvayng daveiou 13 16
20voAo 1.287 1.162
MakpoTtrp60eopo pépog Aaveiwv 3.617 5.057
looa oe xiAiadec EYPQ

12.EvowpaTa Kal GUAd TTEPIOUCIOKA OTOIXEIa

Ta evowpaTa TTEPIOUCIAKA oToIxEia TG ETaipeiag agopolv otnv TAsiowneia 1ig A/l Twv AIOAIKWY
Tapkwv NG ETaipeiag. Aeutepeudviwg, agopouv OTa OTTapditTnTa yia TNV OAOKApwon Tng
KATAOKEUNG AUTWY, TEXVIKWV £pywv OTTwg dlapdpewon mAateiwv A/l, Bepehiwon AT, diaudpewon
TEPIBANAOVTOG XWwpou, Kabwg etriong kal Tov H/M egommhiopd. H avatréoBeoTtn atia avépyetal TV
31/12/2017 oe € 24.713 évavn € 27.484 mnv 31/12/2016, Trapoucidlovtag peiwon € 2.771, n otroia
oQsiAeTal OTIG aTTOOBETEIG TNG XPAONG.

Ta GuAa TTEPIOUCIaKA GTOIXEIO APOopPoUV PAKPOXPOVIa SIKAIWKATA XProng yng TTou éxouv KataBAnOsi
epdmaf oto EAANVIKO Anupdaoio yia TIG EKTACEIG £YKATAOTAONG TWV AIOANIKWY TTApKwv NG Etaipeiag
KaBwg Kal €TMUEPIOUO OATTAVWY YIa OUVOECN TOU QIOAIKOU TTdpKou Me utrooTaBud. Ta duha
TTEPIOUCIAKA OTOIXEIO avayvwpifovTal apyIK&d oTo KOOTOG KTAONG KAl ATTOTINWVTAI OTO KOOTOG KTHONG
peiov TIG ammooféoels kal KABe Tuxov {nuia atropciwong. H avamoéofeotn agia avépyetal Tnv
31/12/2017 o¢ € 661 évavt € 736 Tnv 31/12/2016, TapoucidlovTag peiwon € 75, n otroia o@eileTal
OTIG ATTOORECEIG TNG XPNONG.

13. ZHMANTIKA FrEFTONOTA KATA THN KAEIOMENH XPHZH

Agv uTIMpxav ONPAVTIKA YEYOVOTO KATA TNV KAEIOUEVN XProN.

14. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA OIKONOMIKHZ ©OEZHZ



Aev €xouv oupBei GAAO ONPOVTIKA yeyovoTa TA OTToId va €TTNPEAOUV CNUAVTIKA TNV OIKOVOMIKA
O1GpOBpwan i TNV ETTIXEIPNMATIKN TTOPEIQ TNG ETAIPEIAG HEXPI TNV NUEPOUNVIa TUVTAENG TOU TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWY TTou avagépovTal otnv Tapdypago VI 3 1ng EtAoiag ‘ExkBeong Tou AloiknTikoU
2upBouliou, dev uttdpyxouv AGAAoI Kivduvol 01 OTToiol va eKTINATAI OTI Ba £TTNPEACOUV OUCIWOWG TIG
dpacTtnpidtnTeS TNG ETaipeiag.

Ill. NEPIBAAAONTIKAZHTHMATA

Ta Bépata epIBarAovToAoyIKAG QUOEWG TTapakoAouBouvTal Pe 1I01aiTepn euaiodnoia atrd OAa Ta YéAn
NG €TaIPEiag. ZUP@PWVA PE TO ETTIXEIPNUATIKG TNG OX£DI0, TTPORAETTETAI auaTnPd n TAPNON HEYAAWY
ATTOOTACEWV ATTO TOUG OIKIOWOUG KAl Ta onueEia evOIaQEPOVTOG WOTE VA KAAUTITOVTAI OTO E£TTAKPO Ol
eANaxioTeg TTePIBAAAOVTIKEG atTaiToelg Tou Nopou O1Tou Ba KATAOKEUAOTEN TO €v AGyw aloAIKO TTAPKO,
kKaBwg etiong Ba avatTuxBouv didgopa £pya TTPOCTACIAS Tou TTEPIBAAAOVTOG. (£pya yia TTpOCTACIa
atrd diIaBpwaon Tou €86APOUG, DEVOPOPUTEUTEIG KATT.).

H Etaipeia €xel avriAngn Tou avTikTuTTOU TTOU £X€I N OpaocTnEIOTNTA TOU OTNV Kolvwvia, €I8IKA O€
TTEPIOXEG TTOU YEITVIAZOUV PE TIG EYKOTOOTACEIG TOU. KaTd OUVETTEIO N ETIKOIVWVIA KOl N ouvepyaaoia
Mag e TNV eupUTePn Kolvwvia Kal 1810IiTEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TTOAudIdoTOTN
oupTtrepIAaPBAavovTag dpAcelg OE €pya UTTOOOWNG, OTAPIENG TNG TOTTIKNAG OIKOVOMIKAG dpacTnpIOTNTAG
Kal €U@aaon oTIG eUTTABEIG KoIVWVIKG OUAdES Kal TN VEA YEVIE.

MapdAAnAa, n Etaipeia OUPPETEXEI evepYd OTNV  QVOKUKAWON Twv XAPTIVWY KAl AOITTWV
QAVOKUKAWOIMWY UAIKWY KaBnuepiviig xpnong. Emiong ta xpnoigotroinuéva eKTUTTWTIKA UAIKE, Ol
MTTATAPIEG KAI OI TUOKEUEG TTPOG aTTécupaon, TipowbouvTal og ETaipeieg avakUkAwang.

EmmAéov n Etaipeia pag mpooTrabei , 61Tou gival eQIKTO, va KAVEI XPAON NAEKTPOVIKWY apXEiwy, WOTE
va TTEPIOPIOTEI N Xxprion XapTiou.

IV. EPFTAZIAKA ZHTHMATA

O kA&dog aTov otroio dpacTnplomoicital n Etaipeia, amaitei e€eidikeupéveg de€10TNTEG, eKTTAIdEUCN KAl
epmeipia. Kard ouvémeia n duvatdtnta TTPooéAKUONG Kal dIaTApPNOoNG Tou KatdAAnAou avBpwtrivou
duvapikou gival onuavTikdg TTapdyovTag yia TV ammpOoKoTrTn Acitoupyia Tou Opihou. Tuxdv aduvapia
elpeong Kal atracX6Anong IKavou TTPOCWTTIKOU, €I0IKA PEONG Kal avwTePng OI0IKNTIKAG Babuidag kal
UWNAAG egeidikeuong Ba putropoloe va TTNPEATEl apvnTIKA TN AEITOUPYIO KAl OIKOVOUIKI) KOTAOTAON TNG
Etaipeiag. H mapoxr kar apxAv ac@aloug epyaciokou TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPAKIVEI TOUG
epyadOPEVOUG KOl TOUG avTIUETWTICEI pe oeBaocpd, Odivovrag ioeg eukaipieg o€ OAoug, eival
mpotepaidTNTa TNG ETaipeiag. O1 oxéoelig pe Toug epyaldduevoug PBaaifovral atnv apxr Tng iong
peTaxeipiong. Téoo n évragn 600 kai n Tmopeia kKGBe epyalduevou evtog Etaipeiag, kpivovral ye Bdon
Ta TTPOCOVTA, TNV aTOdoan Kai TIS @IN0dOEiEG TOU, Xwpig Kapia diakpion.

1oV TOpéa TNG dlaxeipiong TOU €TTAYYEAPATIKOU KIVOUVOU UTTAPXEl £UPacn aTnv TTPOANYn, WOTE va
TpoBAETTOVTaI Kal va eAEyxovtal Aol o1 mBavoi Kivduvol uyegiag Kal ac@AaAeiag, cUuh@wva PE Ta
Kpiripia TG eAANVIKAG vopoBeoiag (N.3850/2010), Toug eupwTrdikoUug Kal dIEBVEIG KWAIKEG KAl TIG
KOAEG TTPOKTIKEG.

H exmaideuon Twv gpyalopévwyv atroTeAei GAAN pia reploxh €ueaocng, WoTe 0 KABe epyalduevog va
KaTavoro€l Toug oTpaTtnyikoug atdéyxoug TnG Etaipeiag, va mpoodiopicel ammoteAeopatikdTepa 10 pOAO
Tou Kal va egeAiel TIG Be€I6TNTEG Tou. H eTaipeia TTapakoAouBei Tn OXETIKA €£pyaTikr) vopoBeaia, 1o
oegfaopd Twv avopwTTiviwy SIKAIWPATWYV Kal TIG CUVBAKES epyaciag Kal gival o€ TTAAPN CUP@wvia Pe Tig
OUAAOYIKEG KOl OXETIKEG BIEBVEIG cupBATEIS.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikoi apiBUodEIKTEG TTOU EKQPPACOUV TNV OIKOVOUIKF B€0n TNG €TaIpEiag KATA TO TEAOG TOU
2017, ival o1 €EAG:

XPHZH 2017 XPHZH 2016 Emeéfynon



KukAogopouvta
TTEPIOUCIAKA OTOIXEID
/ BpaxutrpéBeopeg
UTTOXPEWOEIG
(MokpotTpdBoepueg
OOVEIOKEG
UTTOXPEWOEIG +
BpaxutrpdBeopeg
uttoxpewaeig)/101a
KEQAAQIQ
EBITDA / KUikAog
EPYACIWV

[evikA peuoTéTNTO 3,32 2,29

=¢éva ke@ahaia/ 161a ke@aAaia 0,37 0,50

Agiktng EBITDA 74% 74%

VI. ENINAEON NAHPO®OPHZzH
1. NPOBAEINOMENH MNMOPEIA KAI EZEAI=ZH

H Etaipeia @povriel wote va diatnpei otnv KaAutepn duvarh KATdoTaon TOV TTAPAywyikd Tng
€EOTTAIONO KABWG Kal TIG EYKATACTACEIG TNG, TTPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTODOCEIG.

2. ENEKTAZH APAZTHPIOTHTQN - EMENAYZEIZ — EPEYNA — ANAMNTY=H

‘Eyivav a&loAoynoeiS Tou aloAIKkoU OuvapikoU oTrd I0IWTIKA eTalpeia €E€IOIKEUPEVN OTO €V Adyw
avTIKEiNEVO, N oTroia emiReBaiwoe yia pia akdun eopd To aloAIKG duvauikd Kal TNV BIwcIyéTnTa ToU
uAoTToInBévTog £TTEVOUTIKOU oXediou. ToviCeTal 611, n UAOTTOINGN TOU £TTEVOUTIKOU axediou £yive ag OAEG
TIG QACEIS ME yvWMova Tnv KaAUTepn Ouvarh ToléTTA YEYOovog Trou  e€€ac@alifetal atrd TIg
TNOTOTTOINCEIG TTOU £yIvav aTTO £CEIDIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Ailayeipion Xpnuartooikovouikou Kivdivou

H Aioiknon ekTigd ouvexwg Tov TmBavé avrikKTutto TUuXOV aAAaywv OTO PAKPOOIKOVOMIKG KOl
XPNUATOTTIOTWTIKG TTEPIBAANOV oTnv EAAGda €101 woTe va eEac@alioel 611 Ba An@Bouv OAeg ol
ATTAPAITATEG EVEPYEIEG KAl TA METPA TTPOKEINEVOU VA €AAXIOTOTTOINBOUV OI TUXOV ETTITITWOEIS OTIG
dpaaTtnpidTnTeS TNG ETaipeiag atnv EAAGda. H Aloiknon dev gival o€ Béon va TpoBAEWel pe akpifeia Tig
mBavég €EeAiteic aTnv eAANVIKN oikovopia, woTdco pe Bdaon Tnv aglohdynaor Tng, éxel KataAnéel oTo
OUUTTEPACHA OTI &gV aTTaITOUVTAl TIPOCOETEG TTPOBAEWEIG ATTOUEIWONG TWV XPNUATOOIKOVOUIKWY KAl N
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEIwV TNG ETaipeiag katd tnv 31 Aekepppiou 2017.

Xpnuarooikovouikoi Kivduvol

O1 mapakdTw Kivduvol eTTnpedfovTal oNPAvTIKG atro Toug eTTIBAAAOPEVOUG EAEYXOUG KEQOAQiwWY KABWG
KOl TO HOKPOOIKOVOUIKO Kal YXPNUATOOIKOVOUIKO TTEPIBAAAOV oTnv EAAGSa, OTTwg avaAuBnkav
TTapaATTAvVW.

- Motwrikég Kivduvog: MoTwTikdG Kivduvog gival o KivOuvog XPNHOTOOIKOVOUIKAG ¢nuiag yia Tnv
Etaipeia o€ TepiTTTwan 1TOU KATTOI0G TTEAATNG I CUVOAAGGOOUEVOG PE XPNMOTOOIKOVOUIKO PECO OEV
EKTTANPWOEI TIG CUPPBATIKEG TOU UTTOXPEWOEIG KAl TTPOEPXETAI KUPIWG aTTd aTTAITACEIS aTTO TTEAATEG KAl
agidypaga eTevoUCEWV.

H kaBuoTtépnon g ciommpaéng Twv amairioewv ammé 10 NAAMHE, o otroiog atmoteAei 1o povadikod
TTEAATN TNG ETAIPEIOG, UTTOPET EVOEXOUEVA VA ETTNPEACEI APVNTIKA TNV OPAAR peuoTdTNTa TNG ETaupEiag.

- Kivduvog perafoAng rmipwv: Kivduvog peTaBoAAg TIHWv, eival o KivOuvog METABOAAG TG
TpokaBopiouévng TIUAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn Ty TTWANONG
EVEPYEIOG, EVOEXETAI VA £TTNPEACEI APVNTIKA Ta £0000 TNG ETAIPEING.
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- Kivduvog Emirokiwv: H Etaipeia ekTiBeTal o€ KivOuvo €TTITOKIWV O OTT0iog PTTOpEi va TTpoéABel aTrd
evOEXOHEVN METARBOAR TWV KUHPAIVOUEVWY ETTITOKIWY, Ta oTroia B8a  dlapopoTroifaouy BeTIKA | apvnTIKA
TIG TAPEIOKES EI0POEG A / KAl EKPOEG TTOU GUVOEOVTAI [IE TTEPIOUCIOKA CTOIXEIO 1 / KOl UTTOXPEWOEIG TOU
opidou. lMapakdTw TrapaTiBeTal AVOAUTIKOG TTiVAKOG ME TNV ETTTITWON €T Twv KEPOWV TnNG 31
AegkepBpiou 2017 otnv TepiTTwaon mmou uttdpéel avénon/ peiwon emTokiwv Katd 100 povadeg Baong (
1%).

2116 31 AekepBpiou 2017 Ta petd ammd @époug attoteAéopata kail N kabapr) 8éon Tng Etaipeiag Ba gixav
dlapopewoei kard €34 xaunAotepa / uwnAdTepa av Ta emTokia Tou € Atav katd 100 povadeg Bdaong
uynAdTepa / xaunAdTEPQ, PE TIG AOITTEG JETARANTEG va TTapapévouv oTaBepés. AuTo Ba ouvéBaive Kupiwg
Aoyw TOU UYWnAGTEPOU / XOUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG yia Tpatelikd daveioud e
KUMQIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) rpo Képdn/ (Znpiég) rpo
PopwVv Qopwv

XPNHUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO
Tapeloka AlaBéoipa 13 (13)
Emidpaon po @bpou 13 (13)
db6pog €1000MPaTog 29% 4) 4
Ka@apn emidpaon 9 (9)
XPNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (61) 61
Emidpaon po ¢bpou (61) 61
db6pog €1000MPaTOg 29% 18 (18)
Ka@apn emidpaon (43) 43
ZuvoAIKi kaBapn eidpaon (34) 34

lNooad oe xiAiadec EYPQ

-Kivduvog Peuordrnrag: H diaxeipion Tou KivoUvou peucToTnTag cuutrepIAapfdvel Tn dilac@AAion
umrapéng emmapkwv diabecipwv kar 100dUvapwy Kabwg Kal Tnv €£ac@dhion Tng TTIOTOANTITIKAG
IKAVOTNTAG MEOW  EYKEKPIUEVWY Opiwv  Xpnuatoddotnons. O TapakdTw TTivakag avaAlel  TIg
uTToXpewoelg TG Etaipeiag pye Bdon tnv utroAsimmopevn ocupBatik dIGpKEIA KATA TNV nueEpounvia
I00AoyIOPOU O¢ agieg TTpoeCo@Anuéveg pe Bdon 10 péoo emTOKIO OTTWG dlauopPWOnKe oTn didpKela
TOU £TOUG TTOU £EETACETAI.

atmroé 1 étog atro 2 £€Tn
31-Aek-17 <1 é10G¢ MEXPI 2 €TN MEXPI 5 éTn > 5 €1n
Adveia 1452 1.452 2.179 -
YTTOXPEWOEIG 81 - - -
Xovolo 1.533 1.452 2.179 -
lood oe xihiGdesc EYPQ

O mapamdvw Tivakag avaAuel TIG UTTOXPEWOEIG TNG ETaipeiag pe Baon tnv uTToAEImOuEvVn oUpBATIKN
OIdPKEIa KATA TNV NUEPOMPNVIa I00AoyIouoU. Ta TToad ToU TTiVaKa ava@EPOVTal OTNV OVOUAOTIKA agia Tng
UTTOXPEWONG KAl WG €K ToUTou OUvaTal VA PN CGUPQWVOUV HE Ta TTOOG TTOU Qva@QEéPovTal OTOV
I00AoYI0UO0.

3. AKOANOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa v katdption g kardotaong OlkovouikAg @Eong Tng TTapolcag XPRong Kal TG KataoTaong
AtroteAeapdtwy kai AoimmoU ZuvoAikoU EIcodruaTog, e@apudoTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
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AieBvwv  TMpoTtUuTTwyv  XpnuUaTtooiKOVOUIKAG Avag@opdg, OTIWG AUTEG avagEépovTal avoAuTIKA OTIG
onuelwaelg TTou ouvodelouv Tig Oikovouikég KataoTdoeig Tng 31/12/2017.

4. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AauBdver d10IKNTIKEG UTTNpETieg atTd TN UNTPIKN TNG eTaipeia R.F.Energy A.E. kal TTapéxel
UTTNPECiEG TTPOG OUVOEDEUEVESG ETAIPEIEG AVAPOPIKA PE TNV DIABEaN TOU €EEIBIKEUPEVOU TTPOCWTTIKOU
NG yia TNV UTTOOTNPIEN AsiToupyiag Twv eykataoTaoewv AlMNE Twv ouvdedepévwy eTaipeiwy. To aUvoAo
TWV BIOIKNTIKWY UTTNPECIWY TTOU ARPONKav atrd Tn unTpIKn eTaipeia evidg TG xprRong mmou éAnée Tnv 31
AekepBpiou 2017 aviABe oe €65 kai Tnv 31 Aekeufpiou 2016 avAABe oe €70. To umdAoITTo TTOU
ogeileTal atnv PnTpIKY eTaipeia katd Tnv 31 Aekepfpiou 2017 kai Tnv 31 AekepBpiou 2016a1d TIg
avwTEPW UTTNPETIEG avépxeTal o€ €23 Kal €24 avtioToixa.

To gUvoAo Twv UTTNPECIWV TToU TTapeixe nETaipeia pog auvdedepéveg aviABe Tnv 31 Aekeufpiou
2017 ka1 Tnv 31 Aekepppiou 20160¢€ €3 kal €6 avTioTolxa Kal TO UTTOAOITTIO ATTO QUTEG TIG GUVAAAQYEG
avAABe og €0 kal €0 avTioToixa.

H etaipeia evoikiadel 1o ypageia TnG €dpag TS amo tnv etaipeia TAIMMEPONIKA AE., pe koivo
I0I0KTNOIOKG KABEOTWGS Kal To Uyog Tou €£60ou avAABe oe €2. H amaitnon amd tnv €yydnon Tou
EVOIKIOU TWV ypageiwv TNG £€0pag avépxeTal o€ €3.

H etaipeia tnv 31/12/2017 éxer atraitnon mooou € 4.600 évavtl TAPEIOKWY BIEUKOAUVOEWY aTTd TNV
FGEUROPE AE.

O ANTIMPOEAPOZ TOY A.Z.

EYAITEAOZ KOPOBEZHZ
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AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAIQIrHz &
EMIOPIAZ HAEKTPIKHZ
ENEPIEIAZ

AilakpiTikég TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.IE.M.H.9035101000

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN
31 AEKEMBPIOY 2017 ZYM®QNA ME TA AIEONH MNMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikég KataoTaoelg eykpidbnkav amé 10 AloiknTtikd ZupBouAio Tng AIOAIKH AAEPEX A.E. v
05/03/2018 ka1 £xouv avapTnBei aTo diadikTuo aTNV NAEKTPOVIKN BlEUBuvon., http:\\Wwww.aiolikiaderes.qgr.

O AvTiTrp6edpog O AiguBivwyv O lMpoioTdpevog
TOoU AIOIKNTIKOU 2UpBoulog Noyiotnpiou
ZuppBouliou
EYAITEAOX IQANNHZ KQN/NOZ ZOYMIMOYAHZ
KOPOBEZHZ MANTOYZHZ AP.AA 0098374
ATA 431/TEN A.A.T = 168490
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NEPIEXOMENA

‘ExBeon Avegaptntou OpkwToU EAeykTA AoyioTh

Katdotaon AmoteAeopdtwy kai ZuvoAikou Eicodnuartog yia tnv xpAon Trou
€Ange Tnv 31 AekepBpiou 2017

KardoTtaon Oikovopikng ©éang Tng 31 Aekeuppiou 2017

Katdotaon MetaBoAwv 18iwv KepaAaiwy yia Tnv xprion mou éAnée tnv 31 AekeufBpiou
2017

KatdoTtaon Tapeiakwv Powv yia Tnv xprion mmou éAnée Tnv 31 AekepBpiou 2017

2nueiwaoelg €1 Twv Olkovopikwy Kataotaoewy TG xprong mmou €éAnge tTnv 31 AekeuBpiou
2017
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‘EkBeon AvegdapTntou OpkwTou EAeykT ) AoyioTh

Mpog Ttoug Metoxougs TnG Etaipeiag AIOAIKH AAEPEX ANQNYMH ENEPIEIAKH ETAIPIA
MAPATQIrHZ KAl EMMNOPIAY HAEKTPIKHZ ENEPIEIAX

‘EkBeon EAéyyxou etri Twv Olkovopikwy KataoTdoswyv
Mvoun

‘Exoupe eAEyEel TIG oUVNUUEVES OIKOVOMIKEG KaTaoTaoelg TNG Taipeiag AIOAIKH AAEPEX ANQNYMH
ENEPTEIAKH ETAIPIA MAPAIFQrHz KAl EMMOPIAZ HAEKTPIKHZ ENEPrEIAZ (n Etaipgia), ol
oTroieg atroteAoUvTal aTTd TNV KATAOTAON XPNUATOOIKOVOMIKAG Béong Tng 31ng AekeuBpiou 2017, Tnv
KatdoTaon ouvoAikoU €1008MNaToG, YETARBOAWY 10wV KEQAAQiIWY Kal TNV KATACTAON TOUEIOKWY POWV
NG XPNOoEwS TTou €ANEeE TNV nuUEPOUNVIa auTr, KABWS Kal TTEPIANYWN GNUAVTIKWY AOYIOTIKWY GPXWV Kal
MEBGOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun oG, Ol CUVNMPPEVEG OIKOVOMIKEG KataoTdoelg Trapoucidlouv elAoya, amd KAbe
ouciwon damown, Tnv olkovouikr 8éon tng etaipeiag AIOAIKH AAEPEZ ANQNYMH ENEPIEIAKH
ETAIPIA MAPATQIrHZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ katd Tnv 31n AgkepBpiou 2017, T
XPNMUATOOIKOVOUIKN) TNG €TTI®O0N KaI TIG TAPEIOKEG TNG POEG YIO TN XPrion TTou €Ange Tnv nuepounvia
auTh olpewva pe ta Aiebvr) MpdTutTa XpnuatooiKovouiKAG Ava@opdg, OTTwG auTd éxouv uloBeTnBei
atré v Eupwtraiki ‘Evwon kal cuvadouv e TIG KavovioTIKEG aTTautoelg Tou Kwd. N. 2190/1920.

Bdon yvwung

Algvepynoaue Tov €Aeyx6 pag olpewva pe ta Aigbvr) Mpdtutmma EAéyxou (AME) 6TTwg autd £xouv
evowpaTwOei otnv EAAnvikA NopoBeaia. O1 guBuveg pag, oUp@wva pe Ta TIPOTUTIA  QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV TTAPAYPAPO TNG €KBECNAG Hag “EuBUveg eAeyKTr yia TOV €AEyXO TwV
OIKOVOUIKWY KataoTdoewv”. Eiyaote aveEdptnrol amd v Etaipeia oclpewva pe Ttov Kwdika
Acovtohoyiag yia EmayyeAuatiec EAeykTég Tou ZuppouAiou AigBvwv TMpotimwy  Aegovroloyiag
EAeykTwv, OTTWG aUTOG £xel evowpaTwBei atnv EAANVIKA NopoBeaia kal TIG amaitiioelg dcovioAoyiag
TTOU OXeTiCovTal PE TOV €AEyXO Twv KATaoTdoswv oTnv EANGSa kai éxoupe ekTTANpwOEl TIG
OEOVTONOYIKEG MAG UTTOXPEWOEIG CUUPWVA PE TIG ATTAITACEIS TNG I0XUouodg vouoBeoiag kal Tou
Trpoava@epopevou Kwdika Asovtohoyiag. MoTeloupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUUE OTTOKTHOEI
gival eTTapkn Kai KardAAnAa va Trapéxouv BAcn yia Tn yvwpn hag.

AAAeg TTANnpOPOpiEg

H dioiknon eival uretBuvn yia 1Ig GAAeg TTAnpogopieg. O GAAeg TTAnpogopieg TrepIAapBdvovTtal oTnv
‘ExBeon Alaxeipiong Tou AloiknTikoU 2upBouAiou, yia Tnv OTToia YiveTal OXETIKA avagopd otnv “EkBeon
emmi ANMwv Nopikwv kal KavovioTIKwv ATTaITAoewV”, dAAd dev TTEPIAAUBAVOUV TIG OIKOVOMIKEG
KaTaoTAoEeIg Kal TNV €KBEaN eAEYXOU ETTI AUTWV.

H yvwpn pag eTTi TwWV OIKOVOUIKWY KATOOTACEWV Ogv KAAUTITEI TIG GAAEG TTANpo@opieg Kal dev
EKQPACOUPE YE TN YVWUN QUTH OTTOIACOATIOTE HOPPAG CUNTTEPATHA SIACPANIONG ETTI AUTWV.

2 oxéon Pe Tov EAeyXO Pag €TTI TWV OIKOVOMIKWY KATAOTAOEWY, N euBUvVN Yag gival va avayvwooule
TIG GAAEG TTANpoO@OpPiEG Kal, PE TOV TPOTTO OUTO, va €EETACOUMPE €dv ol GAAEG TTAnpoopieg eival
OUCIWOWG ACUVETTEIG JE TIG OIKOVOUIKEG KATAOTACEIS 1) TIG YVWOEIG TTOU OTTOKTICANE KATA TOV EAEYXO N
aANIWG @aiveTal va gival oucIiwdws ea@aluéves. Edv, pe BAon TIG €pyacieg TTOU €XOUNE EKTEAEDEI,
KataAngoupe oTo cuuTTépacua OTI UTTAPXEI OUCIWOEG OPAANA O€ AUTEG TIG AAAEG TTANPOQOPIEG, EipaoTe
UTTOXPEWMNEVOI VA AVAPEPOUE TO YEYOVOGS aUTO. Agv £XOUE TITTOTA VA QVAQPEPOUUE OXETIKA UE TO BEUa
auTo,

EuBUveg Tng 810iKNONG ETTi TWV OIKOVOUIKWYV KATOCTACEWV

H dioiknon éxel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN TTOPOUCiach TwWV OIKOVOUIKWY KOTAOTACEWY
oupowva pe Ta AMNXA 6Tmwg autd £xouv uloBeTnBei atd Tnv EupwTraikr ‘Evwaon, 6TTwg Kal yia eKEiveg
TIG DIKAIOEG e0WTEPIKOU £AEyXOU TTOU N dloiknon KaBopilel wg aTTapaiTnTeG, WOTE va KabioTaral duvarh
N KATAPTION TWV OIKOVOUIKWY KATAOTACEWV ATTOAAAYUEVWY ATTO OUCIWOEG OQAAUA, TTOU OQEIAETaI EiTE
o€ ataTn eite o AdBog.
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Katd Tnv KardpTion Twv OIKOVOUIKWY KATaaTAgEwY, N dioiknan €ival utrelBuvn yia Tnv agioAdynon Tng
IKavoTNTag TNG ETaipeiag va ouvexioel Tn dpactnpIioTATA TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIA
TEPITTITWON, Ta BéuaTta TTou OXeTICOVTaAl PE TN oUVEXICOUEVN dPaaTNEIOTNTA KAl TN XPron TNG AOYICTIKNAG
Baong Tng ouvexiICouevng dpaaTnEIGTNTAG, EKTOG Kal €AV N OloiKNON €iTE TTPOTIBETAI VA PEUGTOTIOIRTEI
Tnv ETaipeia i va diakowel 1n dpaotnpidtnTd TnG f 8ev €x€l AAAN PEQAICTIKY EVAAAQKTIKE ETTIAOYH ATTO
TO VO TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg €AEYKTN YIO TOV EAEYXO TWV OIKOVOMIKWYV KATACOTACEWV

O1 o16x01 pag gival va atrokTriooupe eUAoyn S1ac@AAIoN yia TO KATA TTOOO Ol OIKOVOUIKEG KATAOTATEIG,
OTO OUVOAO TOUG, gival attaAAaypéveg atmmd ouciwdeg OPAAUA, TTOU OQEIAeTal €iTE o€ aTTdTn €iTe O¢
AGBo¢ Kal va ekdwooupe €kBean eAeyKTH, n otroia TepIAaPBAavel TN yvwpn pag. H ebhoyn diacedAion
ouvioTad Sl00@AaAion uwnAou emTTédou, aAAd dev eival eyyunon OTI 0 éAeyxog TTou OlEvepyEiTal
oupewva pe Ta AMNE, 6mwg autd €xouv evowpatwBei otnv EAAnvIkr) NopoBeaia, Ba evroTriel TTavTa
éva ouoIwdeg a@AAUa, OTav autd uTTdpyel. ZQaAuara duvartal va TTpokUwouv atoé atrdrn r atré AdBog
Kal BswpouvTal ouciwdn étav, JePovwuéva i aBpoIoTIKA, Ba uTTopolcoe eUAoya va avauéveTal o1l Ba
emnpéadav TIG OIKOVOUIKES ATTOPACEIS TWV XPNOTWYV, TToU AauBdvovtal he BACN QUTEG TIG OIKOVOMIKES
KATOOTAOEIG.

Q¢ kabrAkov Tou eAéyxou, aUpwva e Ta AMNE O6TTwg autd éxouv evowpatwBei atnv EAAnVIKN
NouoBeoia, aokoUue eTayyEAUATIKA Kpion Kal OlaTNPOUUE ETTAYYEAUATIKO OKETITIKIOUO KaB’ OAn Tn
didpkeia Tou eAéyxou. ETriong:

e Evromioupe kai agiohoyoUue Toug KIvOUVOUG OUGIWA0UG OQAAUATOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTou o@eileTal €iTe o€ aTTdTn €ite 0 AGBOG, axedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG OladIKATIES
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KOl OTTOKTOUME EAEYKTIKA TEKUAPIO TTOU €ival ETTAPKN
Kal KatdAAnAa yia va trapéxouv Bdaon yia TNV yvwun pag. O kivOuvog pn evioTTiouoU ouaidoug
OQAAJATOG TTOU OQEIAETAl OE aTTATN €ival UYPNAGTEPOG aTTd AUTOV TTOU OQEiAeTal 0€ AdBOC, KaBWG N
AmraTn MTTOPEI va  EUTTEPIEXEI CUMPTTAIYvVia, TTAAOTOYPA®Ia, €E€OKEMPEVEG TTAPOAEIYEIG, WEUDEIG
OlaBeaiwoelg | TTapdkapwn Twv OIKAIdWVY ECWTEPIKOU EAEYXOU.

e Katavoouue TIG OIKAIOEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAI ME TOV €AEYXO, ME OKOTTIO TO
OXEOIOOUO EAEYKTIKWV BI0dIKACIWV KATAANAwWY yia TIg TTePIOTAOEIG, aAAG OxI PE OKOTIO TNV
BIaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTATAG TWV SIKAIDWY £€0WTEPIKOU eAEyxoU TNG ETaupeiag.

e AZiohoyoupue TNV KATaAANAGTNTA TWV AOYICTIKWV apXWV Kal JEBGdwY TToU XpNnoIPoTToIenkav Kal To
€UAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWV YVWOTOTIOINCOEWY TToUu £yivav atmd Tn
Aloiknon.

e ATTOQAIVOUOOTE YIa TNV KATOAANAGTNTO TNG Xpriong atmd Tn dioiknon Tng AOYIOTIKAG BAong NG
ouvexIfouevng dpacTnEIdTNTAG KAl PE BACON Ta €AEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia TO €4v
UTTAPXEl OUOIwdNG aBeBalOTNTO OXETIKA PE YEYOVOTA R GUVONKEG TTOU UTTOPEi va uTTodONAWVOUV
ouciIwdn aBefaidTnTa WG TPOG TNV IKAvOTNTa TNG ETaipeiag va cuvexioer 1n dpactnpidotnTd Tng.
Edv ocuptrepdvoupe 6T ugioTatal ouciwdng aBefaidtnTa, €igaoTe UTTOXPEWMEVOI OTNV £KBeoN
ENEYKTH] va  ETTIOTHOOUPE TNV TIPOOOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV  OIKOVOUIKWY
KaTtaoTdoewyv A €4V AUTEG Ol YWWOTOTTOINCEIG €ival AVETTOPKEIG VO BIAQOPOTTIOINCOUUE TN YVWHN
pag. Ta ouptrepdopatd pog Pooiovrial O €AEYKTIKA TEKUAPIA TTOU OTTOKTWVTAL PEXPI TNV
nuepopnvia NG £€kBeong eAeykTr). QoTO00, HEAAOVTIKA YEYOVOTA 1| CUVOAKEG EVOEXETAI VA EXOUV WG
armrotéAeopa n Etaipeia va matoouv va Asitoupyolv wg ouvexifouevn dpaatnpidTnTa.

e AZiohoyoUpe Tn ocuvOAIKA TTapouaiacn, Tn doun Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATOOTATEWV,
OUNTTEPIAAUBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWG Kal TO KAT& TTOG0 Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG KOl TA YEYOVOTA UE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTatu dAAwv Bepdtwy, KolvotroloUhe aTh dloiknor, To oXedlalOPEVO €UPOG Kal TO XPOVOodIAYPAuPa
TOU eAEyXOU, KOBWG Kal onUavTIKA EUPAPATA TOU EAEYXOU, CUUTTEPIAOUBAVOUEVWY GTTOIWY ONUAVTIKWY
eMeipewv 0TI BIKAIGEG EOWTEPIKOU EAEYXOU eVTOTTICOUUE KATA TN SIAPKEIA TOU EAEYXOU HOG.

‘EkBeon emmi AAAwv Nopikwyv kai KavovioTikwv ATTaITAGEWV

NAaupavovrtag utréwn ot n dloiknon €xel TRV €uBuvn yia Tnv katdpTion TnG ‘EkBeong Alaxeipiong tou

AloiknTikoU ZupBouAiou, KaT g@apuoyr Twy dlatafewv TnG TTapaypd@ou 5 Tou apbpou 2 (uEpog B) Tou
N. 4336/2015, onueiwwvoupe OTI;
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a) Kata mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou €xel kaTapTiabei oUuewva
ME TIG 1I0XU0OUCEG VOUIKEG aTTauTAoEIS Tou apBpou 43a Tou K.v. 2190/1920 Kal To TTEPIEXOPEVO AUTAG
QVTIOTOIXEI ME TIG CUVNUUEVEG OIKOVOMIKEG KATAOTATEIG TNG XPriong TTou €Ange Tnv 31/12/2017.

B) Me Baon Tn yvwon TTOU ATTOKTACOUE KATd TO €Aeyxd pag, yia tnv etaipeia AIOAIKH AAEPEZ
ANQONYMH ENEPTEIAKH ETAIPIA TIAPAITQIrHZ KAI EMIMOPIAZ HAEKTPIKHEZ ENEPIEIAZ kai To
TEPIBAAAOV TNG, Oev £XOUNE EVTOTTIOEI OUCIWOEIG avakpifeieg otnv ‘EkBeon Alaxeipiong Tou AloiknTIKOU
™G ZupBouliou.

ABAva, 5 Maprtiou 2018
H OpkwTtdg EAeykTAG AoyIoTig

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emyeiprfioewy
Zeglpou 56, 17564 Maraid GdAnpo
AM. Z0EA 127
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AIOAIKH AAEPEZ A.E.

Kardotaon AtroteAecpdtwvkal ZuvoAikoU Eicodriparog
MNa Tnv xpRon 1rou £éAnge Tnv 31 AekeuBpiov 2017

(Mood oe xINAdeG Eupw, €KTOG €Gv avapEPETal DIAPOPETIKA)

01/01/2017- 01/01/2016-

Inp. 31/12/2017 31/12/2016
‘Ecoda NMwARcewv 6 5.898 5.431
KéoTtog MwAAoewv 7 (3.298) (3.175)
MikT6 KépSog 2.600 2.256
AAAa ‘Ecoda 8 40 38
‘E€oda dioiknong 9 (131) (144)
AAAa ‘E€oda 10 (2) 3)
Képdn ekpeTdAAguong 2.507 2.147
XpPNHATOOIKOVOUIKA £€000a 11 7 24
XpnuaTtooikovouikd £60da 11 (327) (460)
Képdn mpo @opwv 2.187 1.711
db6pog €1000MPATOG 12 (447) (316)
Képdn xpnong 1.740 1.395

Noitrd ZuvoAikd 'Ecoda

AvaAoyIoTIKG KEPON Kal CNMIES

atrd TTPoyPAUUATA KABOPIoUEVWV

TTApPOX WV 22 (2) -
db6pog €1000MUaTOG TTOU

OXeTieTaI UE OTOIXEIQ TOU

OUVOAIKOU €1000aTOG 12 1 -
Noitrd cuvoAikd é008a XpARong

Kafapd atrd eopo (1) -
ZYTKENTPQTIKA ZYNOAIKA

EZOAATIA THN XPHZH 1.739 1.395

O1 OUVNUPEVEG ONUEIWTEIS AVATTOOTTAOTO PEPOG Twv OIkovouikwy KataoTdoegwy.
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AIOAIKH AAEPEZ A.E.

Karaotaon Oikovouikig Oéong

MNa Tnv xpRon mmou €Ange Tnv
31 AekepBpiou 2017

(Mood oe xIMNGdeg Eupw, €KTOG €AV ava@EpPeTal DIAQOPETIKA)

ENEPIHTIKO

Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

Aula TTEPIOUCIOKG OTOIXEID
MokpoTTpOBeCES ATTAITAOEIG

ZUVOAO MNn KUKAOQOPOUVTWV

KukAo@opoUvTa TTePIOUCIOKA OToIXEIa

EpTropikég Kal AOITTEG aTTaITAOEIG
Tapelakd diabéoiya kal Icoduvapa
ZUvoAo KUKAOQOPOUVTWY

ZuvoAo EvepynTikouU

IAIA KEQGAAAIA KAl YNOXPEQZEIZ
I1AIA KEQGAAAIA

MeToxIKO KEPGAaIO

Noiré atroBepaTiKG

ATtroteAéopaTa €1 vEOoV

ZUvoAo 15iwv Ke@aAaiwv
YNOXPEQZEIZX

MakpOoTTpOBEOHES UTTOXPEWOEIG
MakpotrpdBeoua ddveia

MpoBAewn yia TTapoxEg o€ epyadouévoug
AvaBaAAOUEVEG KPATIKEG ETTIXOPNYHOEIG
MokpoTrpdBeapeg TTPoRAEWEIG
AvaBaropeveg PopoAoyIKEG YTTOXPEWTEIG
ZUVOAO HAKPOTTPOBECT WY UTTOXPEWOEWV
Bpayumrp60eoeg UTTOXPEWOEIG
BpaxutrpéBeopo pépog pakpoTTpdBeauwy Aaveiwv
EpTTOpIKEG KA AOITTEG UTTOXPEWOEIG

ZUvoAo BPaxUTTPOBEC WV UTTOXPEWTEWV
ZUVOAO UTTOXPEWTEWV

ZUvoAo I8iwv KepaAaiwyv Kal YIToOXpeWwoewv

Zny.

14
15

13
16

17

18
22
20

12

18
19

31/12/2017 31/12/2016
24.713 27.484
661 736
1 4
25.375 28.224
7.830 4.301
621 1.402
8.451 5.703
33.826 33.927
10.021 10.021
114 54
6.311 4.632
16.446 14.707
3.617 5.057
14 11
8.627 9.597
1.079 1.016
1.499 1.053
14.836 16.734
1.287 1.162
1.257 1.324
2.544 2.486
17.380 19.220
33.826 33.927

O1 OUVNUPEVEG ONUEIWCEIG ATTOTEAOUV QVATTOOTIAOTO HEPOG TwV OIKOVOUIKWY KataoTdoswy.
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AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwyv I8iwv KepaAaiwv
MNa tnv xpRon 1rou £€Ange Tnv 31 AekepBpiou 2017
(Mood ot xIMGdeg Eupw, EKTOC AV ava@EPETAl SIOPOPETIKA)

YméAortro Tnv 01/01/2016

MetaBoAf xprong
KaBapd képdog Xxprocwg

ZUYKEVTPWTIKA GUVOAIKA
£€00da xpnRong

TakTiKé ATToBepaTIKO

YméAorro Tnv 31/12/2016

KaBapd Képdog xprioewg
ETTAVEKTIUNON
UTTOXPEWOEWYV TTAPOXWV
TTPOCWTTIKOU
avaBaAAdpevog opog
ETTAVEKTIUNONG
UTTOXPEWOEWYV TTAPOXWV
TTPOCWTTIKOU
ZUYKEVTPWTIKA CUVOAIKA
€00da XxpRong

TakTiKé ATToBepATIKO

YmoAoitro tnv 31/12/2017

Képdn/
MeToxIkO ATroBgpaTIKO Noira ZWPEUPEVEG
KegpdaAaio UTTEP TO APTIO  ATTOBEMATIKA {nUIES XUuvolo
10.021 - (22) 3.313 13.312
- - - 1.395 1.395
- - - 1.395 1.395
76 (76) -
10.021 54 4.632 14.707
- ) - 1.740 1.740
@) @)
1 1
- - (@) 1.740 1.739
- - 61 (61) -
10.021 - 114 6.311 16.446

O1 oUVNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTTIOOTO HEPOG TWV OIKOVOUIKWY KaTaoTAoEWV.
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AIOAIKH AAEPEZ A.E.

KatdoTtaon Tapeiakwyv Powv
MNa n xpron 1rou £€Ange Tnv 31 AekeuBpiov 2017
(Mood ot xIMGdeg Eupw, €KTOG eGv ava@EPETAl SIAPOPETIKA)

01/01/2017-31/12/2017 01/01/2016-31/12/2016

AeiToupyikég 5paoTNPIOTNTES

Képdn mmpo pdpwv 2.187 1.711

MAéov / peiov TTPOCAPHOYEG Yia:

AmrooBéaeig 2.846 2.847

MpoBAéwelg (57) -

AtmroteAéopata (£€000a, £€00a, KEPDN Kal {NUIEG)

ETTEVOUTIKAG BpacTnpIOTNTAG (@) (23)

XpewaoTikoi TOKOI Kal ouvaen £§oda 327 460

AvayvwpioBévta €000a TTIXOPNYATEWY ETTEVOUCEWV (970) (969)

Mapoxég oe epyalopévoug 2 2

AeIToupyik6 aTrOTEAECHA TTPO TWV HETABOAWY OTO

Ke@aAaio Kivnong 4.328 4.028

MAéov/ peiov TpooapuoyEg yia HETABOAEG

Aoyaplaopwyv Ke@aAaiou Kivnong ) TTou oxeTifovral HE

TIG AEITOUPYIKEG SPAOTNPIOTNTEG:

Meiwaon / (algnon) amamioswy (3.357) (873)

(Meiwan) / al&naon uTTOXPEWTEWV (TTANV TPOTTECWV) (58) 107

Meiwon / (agnon) AoImmwv HakpoTTPOBECUWY OTTAITATEWY 3

ZUvoAo g1opowv / (EKPOWV) aTTé AEITOUPYIKES

5paoTNPIOTNTEG 916 3.262

Meiov

XpewaTIKoi TOKOI Kal auvagr) £€€0da KaTaBeRAnuéva (252) (396)

KataBeBAnuévor @opol - -
ZUvoAo kaBapwv giIcpowv / (EKpowv) atrd

A&IToupyikég dpacTnPIOTNTEG (O1) 664 2.866

EmevduTikég SpaoTnpIoTNTEG

Ayopd eVOWPOTWY KAl QUAWV TTAYiWV TTEPIOUCIOKWV

aTOoIXEIWV - )

Eiomrpdgeig amd TTWARCEIS EVOWUATWY KAl QUAWV TTayiwv - 2

Tokol e10TTpayBEvTEG 7 24

Mpdoodol eTixopnyrnoewy - R

ZUvoAo €10powV / (EKPOWV) OTTO ETTEVOUTIKEG

SpacTnEIOTNTES (B) 7 25

XpnuatodoTikég SpaoTNPIOTNTES

Meiwaon peToxikoU ke@aAaiou - (991)

E¢opAnoeig Aaveiwv (1.452) (3.631)
Zuvolo giIcpowv / (EKPOWV) ATTé XPNHATOSOTIKEG

dpaoTnPIOTNTEG (Y) (1.452) (4.622)

KaBapn augnon / (Heiwon) oTa Tapeiakd SiaBéoipa Kai

10050vapa xpRong (a) + (B) + (v) (781) (1.731)

Tapeiakd S100éoipa kai Icod0vapa évaping xpnong 1.402 3.133

Tapeiakd Si00éaipa kal IcodUvapa ARENg xpRong 621 1.402

O1 ouvnupéveg onueiwoelg atToteAOUV avatréoTraaTo PéPog Twv OlkovopikwvKaTaoTdoswy.



AIOAIKH AAEPEZA.E.

InueIwoelg €i TwV OIKOVOMIKWYV KATaoTdoewv TnG 31 Aekeufpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooiKovouikng Ava@opdg
O1mrwg €xouv uloBeTnBei ard Tnv Eupwraikn ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

1. Z0oTaon Kal SpacTNPEIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEZANQNYMH ETAIPEIA MAPAIQrHz & EMMNOPIAZ HAEKPIKHZ ENEPIEIAZ 3.7.
AIOAIKH AAEPEZX A.E. («n Etaipeiar) 16puBnke 1o 20090Tnv EAAGSO WG pia avwvupn eTaipeia Ye
OKOTTO Tnv idpuon, KATOOKEUR TIOPOywyr Kal €KUETAAAEUCN OTABPWY TTOPAYWYNAS NAEKTPIKAG
EVEPYEIOG, ATTO OVAVEWOIKES TTNYEG EVEPYEIAS Kal 10iwg TNG AIOAIKAG. H didpkeia Tng eTaipeiag opiobnke
oe 50 £€1n. ‘Edpa Tng eTaipeiag opiobnke o Afjuog MNu@dadag kal GuyKekpipgéva Ta ypageia i Tng A.
BouAhiaypévng 128.H etaipeia atracyoAsi 4droua tnv 31 Aekepppiou 2017 kai 3 daropa Tnv 31
AekepBpiou 2016.

H AloAikr) Ad€peg £xel KaTaoKeudael Kal Aeitoupyei Tpia aloAikd TTapka otov N. ApyoAidag, GUVOAIKNG
10XU0¢ 35,4 MW, Tov oTToiwv n Trapaywyikf Aeiroupyia exivnoe Tov Aekéuppio Tou 2011.

Tnv 12/03/2015 ekddOnkav Tpotrotroinuéveg Adeieg Acitoupyiag yia Toug AIOAIKOUG ZTaBpoUg
“AcTpatn)” ka1 “ZauTradAeg” pe emaugnuévn 10xX0 katd 10%, Ator 0,8MWeTTiTAéov aTov AIOAIKG ZTaBud
“Aoctpat” kai 1,6MWEeTTITTA0V yia Tov AIOAIKO 2TaBP0 “ZapTTaAeS”.

To AloiknTikd ZupPBoulio Tng etaipeiag ekAéxONke ammd Tnv ‘EktakTn Mevik Zuvéheuon Twv Metdyxwyv
™G Etaipegiag otig 08/12/2015 kai cuykpotBnkepetnv cuvedpiaon Tou AloiKnTIKOU Zupufouliou Tnv
idla nuépa,n didpkeia Tou £xel oplaBei £wg Tnv 30/6/2019 kai £xel wg €ENG:

ONOMA OE>H

"ewpylog Pedakng Mpbedpog

Eudyyelog KopoBéang AvTITTpoedpOg
lwavvng Mavtouong AlguBUvwv 2UuBoulog
"ewpylocKaAoyepOTTOUAOG MéAog

H etaipeia wg Buyartpik TreplhauBdverar  oTig Evommoinuéveg Oikovopikég KaraoTtdoeig Twv
OuilwvR.F. ENERGYA.E. kaIF.G. EUROPEA.E.

O1 0IKOVOUIKEG KATOOTAOEIG eyKpiBNKav atrd 1o AloIKNTIKG Zupfoulio Tng eTaipeiag Tnv 5 MapTiou
2018.

2. O1 onuavTikéG AOYIOTIKEG APXEG TTOU XPNOIHOTIOIEI N ETAIPEia
2.1 NAdiol0 KATAPTIONG TWV OIKOVOMIKWV KATAOTAGEWV

O1 oIkOvOpIKEG KOTOOTAOEIG €xouv auvTtaxBei olpgwva pe Ta Aigbv MpdTutma XpnuaTooIKOVOUIKNG
Avagopdg («AlNMXA») 6TTwg €xouv uloBeTnBei amod Tnv Eupwtraikr ‘Evwon kai ye Bdon Tnv apxn Tou
I0TOPIKOU KOaTOoUG. O1 KUPIOTEPEG AOYIOTIKEG QApXEG TTEpIypd@ovTal TTapakaTw. H katdption Twv
OIKOVOUIKWYV KATAOTAOEWY, oUNpwva pe Ta AMNXA, attaitei TN Xprion AOYIOTIKWYV EKTIUACEWY Kal TNV
doknon kpicewg atmd Tn Aloiknon TNG ETAIPEIAG yIO TNV EQPAPUOYA TwWV AOYIOTIKWV APXWV TTou
akoAouBouvrtal. OI onUAvTIKOTEPES TTEPITITWOEIG AUTES TTEPIYPAPOVTAI OTN onpeiwon 4. Agv uttdpyxouv
TIPOTUTTA TO OTTOIA VA £XOUV £€QAPUOCBET vwpiTEpa atrd TNV £TTionun nUeEpopnvia epappoyng Toug. Ol
OIKOVOUIKEG KATAOTAOEIG TTapoucidlovTal o€ XINAdeg Eupw kal 6Aa Ta TTood oTpoyyuAoTTolouvTal OThv
TTAnCI1€0TEPN XIAIGDA.

2.2.1 Néa Mpoétutra, Aigpunveieg, Avalswpnoeig kal TpoTTrotroIiNoelg uPIoTapevwy MpoTiTwy
T oTroia £€Xouv TeBei o€ 10XU0 Kal £Xouv ui00eTnBei atrd Tnv Eupwraiki ‘Evwon

O1 akéAouBegTpoTrotroijoelg MpoTuTtwy €xouv €kd0Bei amd 10 ZUPBOUAI0 AlgBvwv AoyIOTIKWY
Mpotummwv (IASB), €xouv uioBetnBei amd Tnv Eupwtraiky ‘Evwon kar n e@apupoyf Toug eival
uttoxpewTIKA o110 TNV 01/01/20171 peTayeveéaTepa.
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AIOAIKH AAEPEZA.E.

InueIwoelg €i TwV OIKOVOMIKWYV KATaoTdoewv TnG 31 Aekeufpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooiKovouikng Ava@opdg
O1mrwg €xouv uloBeTnBei ard Tnv Eupwraikn ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

° Tpomomoinoeig oro AAIN 7: «MpwTtofoudia MNwoToTmoINCEWV» (EPaAPHOleTAI YIAa ETNOIES
mEPIOBOUG TTou §eKIVOUV TNV N peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TTpoéPn aTnVv €KBOCN TPOTTOTIOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AN 7. EKkommdg Twv ev AOyw TPOTTOTIOINCEWV Eival va KATAOTEP €QIKTO yIa TOUG XPHOTEG TwV
OIKOVOUIKWV KATAOTACEWV va a&loAoyouv TIG PETOBOAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV aTTd
XPNUOTOOIKOVOUIKEG dpacTnpIoTNTEG. Ol TPOTTOTTOINCEIS aTTAITOUV OTTO TIG OIKOVOUIKEG OVTOTNTEG va
TTAPEXOUV YVWOTOTIOINCEIG, Ol OTroie¢ Ba KaBIoToUv €@IKTO OTOUG ETTEVOUTEG va aloAoyouv TIG
METOBOAEG  OTIC  UTTOXPEWOEIG TIOU  TTPOKUTITOUV  OTTO  XPNMOTOOIKOVOUIKEG  OpaaTnPIOTNTEG,
OUMTTEPIAQUPBAVOUEVWV TWV PETABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWG Kal Twv N
Tapelokwyv PeTafoAwyv. O1 TpoTToTToINoEIG OgV £X0UV TTiIdpaan oTIig eTalpikéG OlkovouikéG KaTtaoTaoelg.

° Tpomomoinoeig oto AAMN 12: «Avayvwpion AvaBaAlopevng PopoAoyikng AmaitTnong yia
pn MNpayparomoin@ciceg Znpiég» (eappoleTal yia ETNOIES TMEPIOBOUG TTOU SEKIVOUV TV N
peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TTpoéBn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AN 12, ZKOTTOG TwV €V AOYW TPOTTOTTOINCEWV €ival va ammooa@nvioTei 0 AoYIOTIKOG XEIPIOUOS TWV
aAvABaAAOUEVWY QOPOAOYIKWY ATTAITACEWY YIA TIG KN TTPAYMATOTIOINBEIoES CNUIEC ATTO XPEWATIKOUG
TITAOUG TTOU €MUETPWVTAI aTNV €UAoyn afia. O1 TPOTTOTTOINCEIG OEV £XOUV ETTIOPACT OTIG ETAIPIKES
Oikovopikéc KataoTaaoelg.

2.2.2 Néa Mporuma, AIEPUNVEIESG, AVABEWPNOEIS KAl TPOTIOTIOINCEIS UPICTAHEVWYV
MpoTinwyV Ta omoia dev éxouv akopa TeOei o€ 1I0XU N Bev Exouv egykpiBei amé Tnv
Euvpwmaikn 'Evwon

Ta akdAouba véa Tpotutra, Alepunveieg kai Tpotrotroifoelg lMpotUmwy éxouv ekdoBei amd TO
2upBouAhio AigBvwyv NoyioTikwv MpoTUTTwV(IASB), aAAd €ite dev €xouv akopn TeBei o€ 1o0xU eiTe dev
€xouv ui0BeTnBei atrd TNV Eupwtraikn ‘Evwon.

° ANMXA 9 «Xpnparooikovouika Méoa» (eappoleTal yia £TROIES MMEPIOBOUG TTOU SEKIVOUV
TNV N HeETa Tnv 01/01/2018)

Tov loUAio Tou 2014, 10 IASBTpoéRn oTnv TeAIKn €kdoon Tou AMNXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO
véo [poTutro TrepiAapufdvouvtn dnuioupyia evog AoyikoUu povtéAou yia Tnv Tagivounon Kal Tnv
EMUETPNON, £va EVIAIO TTPOVONTIKO POVTEAO YIa «avAPEVOUEVEG CNUIEG»ATTOMEIWONG, Kal £TTioNG, Yia
OUCIOOTIKA avapop@wuévn TTPOCEYYIoN yia TV AoyIoTIKA avTiotdBuiong. H Etaipeia Ba epapudoel 1o
KaivoUupio TTPOTUTTO KOTA TNV ATTAITOUPEVR NUEPOPNVIA XWPIG avatTpooapuoyr] TG OUYKPITIKAG
TTANpo@dpnong. Katd 1o 2017, ekTINABNKE O AVTIKTUTTOG TNG epapuoyrig Tou AINXA 9 kal pye Bdon Tnv
EKTINNON QUTA OI ETTITITWOEIG TOU KAIVOUPIOU TTPOTUTTOU AVaPEVOVTAl WG aKOAOUBWG:

Ta xpnuaTooikovopikd Trepiouaiakd atoixeia Tou n Etaipeia kartéxel onuepa, Ba ouvexioouv va
EMUETPOUVTAI GTNV id1a Bdon cuuewva pe 1o AMNXA 9 Kal, Katd GUVETTEIQ, OV AVAPEVETAI GNUAVTIKN
EMITITWON OTNV TAgIVOUNON Kal ETTIHETPNON TWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU AOYyw
eQappoyng Tou véou AlNMXA.

Emiong, 8¢ Ba utmdpéel kapia eTTidpacn ava@opikd HPE TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIS TNG
Etaipeiag, dedopévou 011 o1 odnyieg Tou véou AlMXA emnpedfouv POvo TO AOYIOTIKO XEIPIOPS Twv
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AIOAIKH AAEPEZA.E.

InueIwoelg €i TwV OIKOVOMIKWYV KATaoTdoewv TnG 31 Aekeufpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooiKovouikng Ava@opdg
O1mrwg €xouv uloBeTnBei ard Tnv Eupwraikn ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

XPNHUOTOOIKOVOUIKWY UTTOXPEWOCEWY TIoUu TTpoadiopifovial otnv €UAoyn afia Toug MPéoWw Twv
atroTeAeoudTWY Kal n ETaipeia dev €xel TETOIOU €i00UG UTTOXPEWOEIG.

To véo PovTEAO aTTopEiwang agiag atraitei TNV avayvwpeion Twv TTPORAEWEWY atToueiwong Bacel Twv
AVOUEVONEVWY TTIOTWTIKWY {NUIWY Kal OXl JOVO TwV TTPAYHOTOTTOINUEVWY TTIOTWTIKWY {NUIWY, OTTWG
I0XUel oAuepa oupwva pe 1o AAM 39. Me Baon Tn Aetrropepry avdAuon tou d1e€nxOn, n Etaipeia
ouptrépave OTI Katd TNV UloBETNONn Tou Vvéou TIPOTUTTOU, Otv Ba TTpokUWel Kapia TTPpORAswn
armopeiwong 1 €av TIPOKUWEl Oev avaPEvETAl va €xel onuavTikr emmTwon oTiG OIKOVOUIKES
KataoTdoeig.

To véo TTpATUTTO TTPORAETTEI £TTIONG TTEPAITEPW ATTAITACEIS YVWOTOTTOINONG TTANPOPOPIWY KAl AAAaYEG
aTov TPOTIO Trapoudiacng TnG TTAnpo@opnaong. O ammaITACEIS auTéG Ogv avapéveTal va aAAdlouv Tn
@UON Kal TNV €KTaoN TwWV YVWOTOTToINOEWV TNG ETaipeiag.

° ANMXA 15 «Ecoda amo Zuppdaoceig pe NMeAareg» (sappoleTal yia €TROIES TTIEPIOSOUG TTOU
§EKIVOUV TNV N HeETa Tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB 1p0oén otnv ékdoon evog véou Mpotudtrou, Tou AMNXA 15. To ev Adyw
MpdTuTTO €ival TTAAPWG EVAPUOVICPEVO WE TIG ATTAITACEIS TTOU aPOPOUVOTNYV avayvwpion Twy 000wV
oUPewva JE TIG apxéG T0oo Twv AlNMXA 600 Kal Twv ApepIKavIKwyY evikd MapadekTwy AoyIOTIKWV
Apxwv (USGAAP). Oi Baoikég apxég aTig otroieg Baailetal To ev Adyw lMpdTuUTTO €ival OUVETTEIG e
ONMavTIKG HEPOG TNG TpéXouoag TIPAKTIKAG. To véo TMpdtutto avauéveral va BeATiwael TN
XPNHATOOIKOVOUIKI] TTANPo®oépnon, KabiepwvovTag éva 1o 10Xupd TTAaiolo yia tnv emriAuon Bepdtwy
TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICIMOTNTA WETAEU KAGOWYV Kal KEQAAAIQYOPWY,TTAPEXOVTAG
TIPOCOETEG  YVWOTOTIOINCEIG KAl OIEUKPIVICOVTOG TOV  AOYIOTIKO  XEIPIOWO TOU KOOTOUG  TwV
ouppdoewv.To véo lMpoétutio €pxetal va avmikaraoTtiioel 10 AAIN 18  «Ecoda», 10 AAMN 11
«KaTtaokeuaoTiKEG ZupBdocig», KaBwg Kal opiouéveg Algpunveieg TTou oxetiCovralr pye 1a écoda. H
Etaipeia Ba  e@apudoel 10 Kavouplo TPOTUTTO  KATA TNV  OTTAITOUMEVN NUEPOMNVIa  Xwpig
avaTTpooappoyn TNG CUYKPITIKAG TTANPOPOPNoNG.

H Etaipeia mTpayparotroinoe pia agloAdynon yia tov avtiktutro Tou AlNXA 15 avd katnyopia eoddou,
avapeoa oTo KalvoUuplo TTPOTUTTO Kal OTIG UTTAPXOUCEG AOYIOTIKEG TTOMITIKEG. Me Bdon Tnv TTapaTrdvw
avédAuon dev evroTTioTNKAV BIAQOPEG aTTd TIG TPEXOUOEG AOYIOTIKEG TTOMITIKEG. Q¢ €K TOUTOU, TO
KavoUpio TTPOTUTTO OEV QVOUEVETAI VA £XEl ONUAVTIKO QVTIKTUTTO OTIG OIKOVOMIKEG KOTAOTACEIG
TnGETaipeiag katd Tnv e@apuoyn Tou..

° Aieukpivioeig oto AMNXA 15 «Ecoda amd Zupfaoceig pe MeAareg» (eqpappoleTal yia ETNOIES

mEPIOBOUG TToU {eKIVOUV TNV N peTa Tnv 01/01/2018)

TovATTpiAdio Tou 2016, T0 IASB 1rpoépn oTtnv ékdoon dicukpivioewv o1o AMNXA 15. O1 TpoTTOTTOINCEIG
Tou AMNXA 15 dev petapdaArouv TIG BaaikéG apxég Tou MpoTuTTou, aAAd TTapEXOUV DIEUKPIVIOEIS WG
TPOG TNV €QApuoyr Twv v Adyw apxwv. O1 TpoTToTToIRCEIG DIEUKPIVICOUV TOV TPOTTO YE TOV OTTOIO
avayvwpifetal pia dféoueuon ekTéAeongoe pia oUpBacn, TWG TTPoadiopifeTal av Hia OIKOVOMIKA
ovTOTNTA OTTOTEAEI TOV EVIOAEQ R TOV €VTOAODOXO, Kal TTWG TTpoadiopieTal av To €6000 aT1d TN
xopriynon uiag adciag 6a TTPETTEI va avayvVWPIOTE O€ Wi GUYKEKPIPEVN XPOVIKN OTIYMA 1 ME TNV
TTapodo Tou Xpbdvou H etaipeia Ba e¢eTdoel TNV emiTTWON OAwV Twv TTapaTTdvw oTIG OIKOVOUIKES TNG
Kartaotdoelg, av kal dev avapéverar va €xouv kapia. Ta avwtépw €xouv uloBetnBei atd tnv
EupwTraikr 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.
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° Tpomomoinoelg oro AMNXA 4: «E@appoyn tou AMNXA 9 Xpnparooikovopika Méoca o€
ouvduaouo pe To AMNXA 4 Ac@aAioTikéG ZUupBaoceig» (E@appoleTal yia ETHOIESG TIEPIOSOUG
mou {EKIVOUV TNV | HeTa Tnv 01/01/2018)

TovzemtéuBpio Tou 2016, To IASB TpoéPn atnv £€kdoan TpotroTroinoewv oTo AlNXA 4. ZKOTToG TwV €V
AOYW TPOTTOTTOINCEWV €ival va TTPOCBIOPIOTEI O XEIPIOCUOG TWV TTPOCWPIVWY AOYICTIKWY ETTIOPACEWY
Aoyw NG dIapopeTIKAG NuEpopnviag évapgng 1oxlog Tou AMNMXA 9 Xpnuatooikovopikd Méoa kai Tou
utro ékdoan MpoTUTTou yia TIG aoPAMIOTIKEG auppdcclg. O1 TPOTTOTTOINCEIG OTIG UPIOTAUEVEG ATTAITACEIG
Tou AMNXA 4 emTPETTOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV 01 KUPIEG BPACTNPIOTNTEG GUVOEOVTAI
pe ac@alion va avaBdAilouv tnv epappoyr Tou AMNMXA 9 €wg 10 2021 («TTpOoCcWPIVA aTTaAAayr»), Kal
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG OCQPAAICTIKWY CUMBACEWY va avayvwpioouv aTa AOITTA GUVOAIKA
€0000a, avTti ota KEPON A OTIG {NMUIEG, TN YETABANTOTNTA TTOU EVOEXETAI VA TTPOKUWEI ATTO TNV €QOPHOYNA
Tou AMXA 9 mpiv Tnv ékdoan Tou véou [MpoTUTTOU YIa TIG ACQAAICTIKEG CUUBACEIS («TTPOgEyyion
emKAAUWnG»). H eTaipeia Ba eEeTdoel TNV emimTwon OAwv Twv Trapamdvw oTiG OIKOVOUIKEG TNG
KataoTdoelg, av kal Ogv avapévetal va €xouv kauia. Ta avwrépw €xouv uloBetnBei amd Tnv
EupwTraikr 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

° ANXA 16 «<MiocOwoeig» (epappoleTal yia £THOIES TIEPIOBOUG TTOU SEKIVOUV TNV N HETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB mpoéPn otnv ékdoan evog véou Mpotutrou, Tou AMNXA 16. ZKoTrdg
Tou épyou Tou IASB Atav n avamTuén evog véou MpoTUTTou yia MIoBWaEIg TTou KaBopilel TIS apXEG TIG
oTT0ieG €@apu6louv Kal Ta dUo pépn o€ pia oUPBacn - dnAadr Kal 0 TTEAATNG (€O PICOWTAG») Kal O
TIPOPNOEUTAG («O EKMIOBWTAG») - yIa TNV TTAPOXN OXETIKWV TTANPOPOPIWV yIa TIG HICBWOEIS KaTd
TPOTTO TTOU OTTEIKOVICEl TIOTA auTEG TIG oUuvaAAayEG. Ta Tnv TTiTEUEN auToU TOu OKOTTOU, O PIGOWTNAG
Ba TTPETTEl VA avayvwpioEl T TTEPIOUCIAKA OTOIXEID Kal TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO TN
MioBwon. H etaipgia Ba efetdoel Tnv emimTwon OAwv Twv Trapammdvw oTIG OIKOVOUIKEG TNG
Kataotaoelg, av kal dgv avapéveral va €xouv kapia. Ta avwrépw €xouv uioBetnBei amd tnv
EupwTraikr 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2019.

° Etnoieg BeAtiwoeig Twv ANMXA - KukAog 2014-2016 (spapuodleTal yia ETAOCIEG TTEPIOBOUG
mou {EKIVOUV TNV 1| HeTa TV 01/01/2017 xaou 01/01/2018)

TovAekéuBpio Tou 2016, To IASB mpoéBn otnv ékdoon «ETARoieg BeAtiwoeig Twv ANXA — KikAog
2014-2016», n otroia aTTOTEAEITAI ATTO Pia OEIPA TPOTTOTIOINGEWY € OpIoHEVA MPOTUTTA Kal OTTOTEAEI
MEPOG TOU TIpoypdppaTog vyia TIG €TAOIEG BeAtiwoelg ota AMXA. Or TpOTTOTTIOINCEIG TTOU
TepIAauBavovTal oToV KUKAO auTdv eival o1 e€AG: AMXA 12: Arooa@rvion Tou Trediou EQapuoyng Tou
Mpotumrou, ANMXA 1: Alaypa@r Twv BPaxutrpoBeouwy EEQIPECEWY YIA TOUG UIOBETOUVTEG YIa TTPWTN
gopa Ta AMNXA, AAN 28: Empétpnon piag ouyyevolg i piag koivotrpadiog otnv guhoyn agia. Oi
TPOTTOTTOINCEIG EQAPUOLOVTAI YIa ETATIEG TTEPIOGDOUG TTOU EEKIVOUV TV 1 JeTd TNV 1n lavouapiou 2017
6oov agopd ato AMNXA 12, kai Tnv A yetrd tnv 1n lavouapiou 2018 6oov agopd ota AMNMXA 1 kai AAM
28. H etaipeia Ba €&etdoel TNV €mmiMTwon OAwv Twv TTapattdvw oTig Oikovouikég TNG KataoTtaoeig, av
Kal 0ev avapéveral va €xouv Kapia. Ta avwTtépw dev Exouv uloBeTnBei ammd Tnv EupwTraikr ‘Evwon.

. Tpomomoinon oto AMNXA 2: «Tafivopunon kai Empérpnon ZuvaAAaywv MAnpwpung
Baocilopevwv oe ZUPpETOXIKOUG TiTAOUG» (eappoleTal yia €TNOIEG TEPIOBOUG TIOU
$EKIVOUV TNV N geTda Tnv 01/01/2018)

Tovlouvio Tou 2016, To IASB 1mpoéPn oTtnv £€kdoon TpoTToTToinaNG TrEPIopIoHEVOU OKOTTOU aTo AlNMXA
2. ¥Komro¢ NG ev Adyw TpoTrotroinong eival va Tmapdoxel SIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO
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XEIPIOUO OUYKEKPIMEVWY TUTTWV CUVAAAQYWV TTANPWUAS Baci{OueEvwV a€ GUUMPETOXIKOUG TiTAouG. Mo
OUYKEKPIPEVQ, N TPOTTOTTOINON EICAYEI TIG ATTAITHOEIG OXETIKA E TOV AOYIOTIKO XEIPIOWO TNG €TTiIdpaong
Twv TIPpoUTToBécewy  KaToXUpwaong Kal Wn  KartoxUpwaong oTnv  €MPETPNON TWV  TTANPWHWY
Baoiouevwy o€ CUPPETOXIKOUG TITAOUG TTou dlakavovifovTal e PHETPNTA, TOV AOYIOTIKO XEIPIOHO TwV
OUVOAAQYWYV TIANPWUWY BacI{OPEVWY O CUPUETOXIKOUG TITAOUG TTOU QEPOUV £va XOPOKTNPIOTIKO
dlakavoviopoU O€ CUPYNn@IoTIK BAon yia utToxpEéwon TapakpdTnong ¢oOpou, Kabwg Kal pia
TPOTTOTTOINON OTOUG 6POUG KAl TIPOUTTOBECEIG Hiag TTANPWHNG BacifOuEVNG 0€ CUUUETOXIKOUG TITAOUG,
n otmoia peTaBaAAel Tnv Tagivounon TG ouvoAAayng ammd  diakavovi(Ouevn PE PETPNTA  Of
OlaKavoVICOUEVN E OCUPUETOXIKOUG TiITAOUG. H eTaipeia Ba e¢eTdoel TNV TTITTWON OAWV TWV TTAPATTAVW
oTig OIKoVOouIKEG TNG KataoTdoelg, av Kal dev avapéveTal va €xouv Kapia. Ta avwtépw dev €xouv
uioBeTnBei atmé Tnv EupwTraikr ‘Evwaon.

° Tpomomoinoelg oro AAIN 40: «Merapopés Emevdiuoewv og AkivnTta amé i o dAAeg

KATNYORIES» (EPAPHOIETAI YIa ETAOIES TTIEPIOBOUG TTOU §EKIVOUV TNV R peTd TRV 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB 1Tpo€fn oTnv €KdOCN TPOTTOTTOINGEWY TTEPIOPICUEVOU OKOTTOU GTO
AAIT 40. 2Zko1Té¢g Twv €v AOyw TPOTTOTTOINCEWV €ival va evioXuBei n apxn yia TIG HETAPOPES aTTo, 1) O€
emevoUloelg o€ akivnTa, WOoTe va kabopiaTei 611 (a) yia yetaBifaon amo, ) o€ emevOUCEI§ o€ akivnTa Ba
TIPETTEl VA TTPAYMATOTIOIEITAI HOVO €QOCOV UTTApPXEl PETABOAN OTn Xprion Tou akivATou, Kal (B) pia
TETOIO YETAROAN OTN Xpron Tou akivATou Ba trepieAGuave Tnv agloAdynaon Tou KaTd TTooOV TO £V AOYW
akivnTo TTANPOoI Ta KPITAPIa TalIvVOUNOAG TOU WG €TTEVOUTIKO akivnTo. H ev Adyw HPETABOAN OTn XpAon
Ba TrpéTTel va uttoaTnpieTal atrd OXETIKA TEKUNPIwaon /aTTodeIKTIKG aToixeia.H etaipeia Ba eEetdoel Tnv
EMTTWON AWV Twv TTapatdvw oTiG OIKovopikéG TNG KaTaoTdoelg, av Kal OEV avaPEéVETAl va €XOUV
kKapia Ta avwTépw dev £xouv uloBeTnBei atmd Tnv Eupwtraikh ‘Evwon.

° EAANXA 22 «ZXZuvaAlayég o€ =évo Nopiopya ko [MpokaraBAnréo AvraAAaypa»
(epappoleTal yia ETAOIES TIEPIOBOUG TTIOU SEKIVOUV TNV N HETA TV 01/01/2018)

TovAekéuBpio Tou 2016, 1o IASB 1poéfn otnv ékdoon piag véag Algpunveiag, Tng EAAMNXA 22.H ev
Aoyw Algppnveia TTepIAAUBAVEI TIC ATTAITACEIG OXETIKA YE TN CUVOAAQYUATIKY I00TIYia TTOU Ba TTPETTE
va XPNOIYOTTOIEITAI KATA TNV TTapouciacn ouvaAAaywv o€ &Evo vouiopa (TT.X. ouvaAlayég eabdwv)
otav £xel AneBei A doB¢ei TTANpwur TTpokaTaBoAikd. H etaipeia Ba €€eTdoel TNV emmimTwon OAwv Twv
mapamavw oTig Oikovopikég TNG KaTaoTAoEIg, av Kal 8ev avapéveTal va £Xouv Kapia. Ta avwTépw dev
éxouv ul00eTnBei atmd Tnv EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AAN 28: «MakpommpOoOeopeg ZUMHETOXEG OE ZUYYEVEIC Kal
Koivomipadieg» (eqpappoleTral yia €TAOCIEG TEPIOBOUG TOU §EKIVOUV TNV 1 HETA TNV
01/01/2019)

TovOkTwRpIo Tou 2017, To IASB TTpoéPN O0TNV €KBOON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
AANIT 28. 2koTTd¢ TwV £V AOyw TPOTTOTTOINCEWV €ival N TTAPOXr SIEUKPIVIOEWY OXETIKA PE TOV AOYIOTIKO
XEIPIOUO TWV HAKPOTTPOBECUWY CUUUETOXWY O€ Jia Ouyyevh 1 KoIlvoTTpagia — OTIG oTroieg Ogv
epappodeTal n uEBodog NG kabaprg 6€ang — Bdoel Tou AINMXA 9. H etaipeia Ba e€eTdoel TV TiTITWON
OAwv Twv TTapatmdvw oTig OIKOVOUIKEG TNG KaTtaoTdoelg, av Kal Oev avapéveTal va £xouv Kapia.Ta
avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

. Tpomommoinoeig oro AMNXA 9: «lMpomAnpwOivra Zroixeia pe Apvnrikn Amodoon»
(epappoleran yia ETNOIEG TEPIOBOUG TTOU §EKIVOUV TNV N peTda Tnv 01/01/2019)

TovOkTWwRpIo Tou 2017, To IASB 1TpoéRn otnv £€Kkd0aN TPOTTOTTOINCEWY TTEPIOPICHUEVOU OKOTTOU GTO
AMNXA 9. Baoel Twv u@ioTauevwy atmmaitfioewyv Tou AMNXA 9, pia olkovouikr) ovtoTnTa Ba eTmPETpoUaE
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€va XPNUOTOOIKOVOUIKO OTOIXEIO TOU €veEPYNTIKOU HE apvnTIKA atmédoan oTnv eUAoyn agia pécw Twv
ATTOTEAEOUATWY, KABWGS TO XAPAKTNPIOTIKG TNG «apVNTIKAG atmédoong» Ba utropouce va BewpnBei ot
OnuIoupyei eVOEXOUEVEG TAMEIOKEG POEG O OTToIEG OeV aTTOTEAOUVTAI PHOVO aTTd TTANPWHES KEQAAQiou
Kal TOkou. Bdoel Twv TPOTTOTTOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA  ETTINETPOUV
OUYKEKPIMEVA TTPOTTANPWTEA XPNMOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU HE APVNTIKN AtTOdoon OTO
aTmooBECEVO KOOTOG 1] TNV eUAOYN agia PEoW TwV AOITTWV CUVOAIKWY 000wV, £QACToV TTANpEiTal pia
OUYKEKpPIPEVN TTpoUTTOBeon. H eTaipeia Ba e€etdoel Tnv €mimTwon OAwv Twv TTOPATTAVW OTIG
Oikovouikég TNG KataoTdoelg, av Kal dev avapévetal va £Xouv Kapia. Ta avwTtépw dev €xouv uloBeTnOEi
améd Tnv EupwTraiki ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (epapuoleTal yia £€TNOIES TIEPIOSOUG
mouU {EKIVOUV TNV | HeTa Tnv 01/01/2019)

TovAekéuBpio Tou 2017, 10 IASB 1poéPn otnv ékdoon «Etioieg BeAtiwoelg Twv AMNMXA — KUkAog
2015-2017», n otroia atroTeAgiTal amd pia ogipd TPOTTOTTOINCEWVY O€ Oplopéva MpATUTTa Kal aTToTEAE]
MEPOG TOu TIpoypdupaTog vyia TIG €TAolEG BeAtiwoelg ota AMNXA. Or TPOTTOTIOINCEIG  TTOU
TepIAauBavovTal oTov KUKAO autov cival ol €€Ag: AMXA 3 -AMNXA 11:2ZUpPETOXIKG DIKAIWUATA TTOU
KATEIXE TTPONYOUMEVWG O OTTOKTWY 0€ Mia atmmd koivou Asitoupyia, AAIM 12:ETITITWOEIS 0TOV QOpO
€I000AUATOG aTTO TTANPWUES VIO XPNMOTOOIKOVOMIKG MHECO Taflvounuéva wg OToIXEia Twv 10iwv
Ke@aAaiwv, AAIN 23:Ko6oTtn daveiopou emAECINa yia ke@aAaioTroinon. O1 TPOTTOTTOINCEIG EQapudlovTal
yia €TACIEG TTEPIOOOUG TTOU Eekivouv TNV A WeTd Tnv 1n lavouapiou 2019 H etaipeia Ba eetdoel Tnv
EMTTWON 6AWV Twv TTapaTTdvw oTig OlkovouikéS TNG KaTtaoTAaoelg, av Kal OEv avaUEVETAl va €XOUV
Kapia. Ta avwTépw Oev £xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwaon.

° EAAMNXA 23 «ABefaioTnTa oXeTIKa pe Xeipiopoug Popou Eicodnparog» (epappoleral yia
ETAOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV R\ pETA TV 01/01/2019)

TovloUvio Tou 2017, To IASB 11p0oéfn aTnv ékdoon piag véag Alepunveiag, Tng EAAMXA 23. To AAIM 12
«Po6pol EicodriuaTog» TTpoodiopidel Tov AoyIOTIKO XEIPIOWO TOU TPEXOVTOG Kal avaBaAAopevou @opou,
aAAG dev TTpOOdIopiCel TOV TPOTTO PE TOV OTTOI0 Ba TTPETTEl VO AVTIKATOTITPICOVTAI Ol ETTITTITWOEIG TG
apepaidtnrag. H EAAMXA 23 TtreplhapBdavel Tig emmpdoBeteg Ttou AAM 12 amaitfoelg,
Tpoadiopiovrag Tov TPOTIO PE TOV OTToi0 Ba TTIPETTEl VO AVTIKATOTITPICOVTal OI ETTITITWOEIS TG
apBefaidTNTOG GTOV AOYIOTIKO XEIPIOPO TwV QOpwV €il00dAuaTog. H eTaipeia Ba e€eTdoel TNV €TTITITWGON
OAwv Twv TTapatmdvw oTig OIKOVOUIKEG TNG KaTaoTdoelg, av Kal dev avapéveTal va €xouv kKauia.Ta
avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

° ANXA 17 «Ac@alAioTikKEG ZUHBaceig» (eapHOleTal yia ETHOIES TIEPIOSOUG TTOU EKIVOUV
™V N HETa Tnv 01/01/2021)

Tov Mdio Tou 2017, 1o IASB 1poéfn otnv €kdoon evog véou [potutrou, Tou AMXA 17, 1o otroio
avTikaBioTd €va evdidueao Mpdtutro, To AMNXA 4. ko1dg Tou £pyou Tou IASB ritav n avamrugn evég
eviaiou lMpotuTtrou Baciopévou oTig apxEg (principle-basedstandard) yia Tov AoyioTiké xeipiopd dAwv
TWV TUTTWV ACQAANIGTIKWY CUUBACEWY, CUUTTEPIAGUBAVOUEVWY KAl TWV CUUBACEWVAVTAo@AAIoNG TTOU
KaTéXEl €vag ao@AMOTIKOG @opéag. 'Eva eviaio MpdTutto Baciopévo oTIG apxég Ba evioyxUoel Tn
OUYKPIOINOTNTA TNG XPNHOTOOIKOVOUIKNG ava@opdg PMETAEU OIKOVOUIKWY OVTOTATWY, BIKAIOBOCIWY Kal
kepaAaiayopwyv. To AMNXA 17 kaBopilel TIG aTTAITACEIG TTOU Ba TTPETTEl VA £QapUOEl Hia OIKOVOUIKN
ovtéTNTa OTN XPNMATOOIKOVOUIKA TTANPOo®OpPNan TTOU OXETICETOl PE OOQAANIOTIKEG OUPPACEIS TTOU
€kdidel kal ouppdaoelg avrao@Adliong Tmou KaTéxel. H etaipeia Ba €etdoel TNV emiTTTwon 6Awv Twv
mapamavw oTiG OIKOVOUIKEG TNG KaTaoTAoEIG, av Kal dev avapéveTal va €Xouv Kapia. Ta avwTépw dev
éxouv ul00eTnBei atmd Tnv EupwTraikr) ‘Evwaon.
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2.3 ZuvaAAQYHOTIKEG METATPOTTEG

H etaipeia Ttnpei Ta AoyioTikd Tng BiBAia oe Eupw. ZuvaAAayég TTou yivovTal o€ §Eva vopioparta
peTaTpémmovTal o€ Eupw pe Bdon Tnv emionun TIMA Tou £EVOu VOUIOUATOG TTOU ioXUE TNV Nuépa Tng
ouvaAAayng. Kartd tnv nuepounvia Tou looAoyiopou, TuxOv ATTAITACEIG KAl UTTOXPEWOEIS OE EEva
voliopaTa peTaTpémTovtal o€ Eupw pe Baon tnv emionun TiuR Tou {évou vouiouatog Trou IoxUel TV
avtiaToixn nuepopnvia. Ta kEpdN A ol {nuieg amdé cuvaAlayuaTikéG dia@opég TTepIAauBdavovTal oTnv
Katdotaon AtroteAeopdtwy Kail ZuvoAikou Eicodruarog.

2.4 EvowpaTa Tayia

Ta evowpaTa TTdyia aTroTIHWVTAlI 0TO KOOTOG KTHOEWG WEIOV TIG CWPEUUEVES ATTOCRECEIS Kal TIG Cnuieg
atropeiwong. To KO6OTOG KTAoEWG TTEPIAANPBAVEI OAEC TIG AUECA ETTIPPITITEEG OATTAVEG VIO TNV ATTOKTNON
TwV aToixeiwv Tayiwv. O1 datrdveg TTOU TTPAYHATOTTIOIOUVTAl OE PETAYEVEDTEPEG XPNOEIS QUEAVOUV TN
AoyioTikn agia pévo eav moavoloyeital 0TI Ba €I0peUCOUV OTNV eTAIPEIA HEAAOVTIKA OIKOVOUIKG OQEAN
Kal TO KOGTOG TOUg PTTopEi va atroTiunBei agidémaTta. Ol €TMOKEUEG KAl OI GUVTNPROEIS KaTaxwpoUvTal
oTa atroTeAéopaTta étav TTpaypatoTrolouvtal. Katd tnv TTwAnan, ol dlapopé PETAEU TOU TIMAMATOG
TTou AapBavetal kal TNG AoyIOTIKNAG agiag kataxwpouvtal wg kéPdN i ¢nuieg ota amroteAéouarta. Ol
AoyioTikéG agieg eEeTddovTal yia atTougiwan O6tav UTTdpyxouv evoeigelg OTi o1 agieg autég dev eival
avakTAoiueg. OTav ol AoyIoTIKEG agieg UTTEPPRAIVOUV TIG EKTIMWHPEVEG QVAKTHOIKES agieg, avayvwpileTal
{nuia atropgiwong Kal Ta EVOWPOTA TTAyIa PEIWVOVTAI OTNV avakTAoiun agia Toug. H avaktAoiun agia
gival n peyaAutepn, PeTagu euloyng agiag, peiov Ta ammairoUueva yia TNV TTWANGN KOOTN Kal TNG agiag
xpnong. MNa mv ekTipnon Tng aiag Xpriong, o1 EKTIMWHEVES HEAAOVTIKEG XPNUATOPOEGTTPOEEOPAOUVTAI
oTnVv TTapoloa agia Toug, JE TNV XPHoN £vOg TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAG TIG TPEXOUOTEG
EKTINACEIS TNG ayopdg yia TNV dIayxPoVvIKRA agia Tou XpPruaTog Kal Toug KIvOUVOUG TTou oXeTi(ovTal WE
QUTA TO TTEPIOUCIOKG aTolxEia. ZUuewva pe TIG diaTagelic Tou AAM 16 n eTaipeia avayvwpilel Ta KOOTN
TTOU OXETIOVTal ME TIG UTTOXPEWOEIG Yiad ATTOOUPON TTayiwv OTOIXEiwWV OTnV TTEPIOdO TTOU AUTEG
onuioupyouvTal Kal oTo BaBud TTou PTTOoPEi va yivel pia Aoyikr eKkTinon Tng eUAoyng agiag Toug. Ta
OXETIKA KOOTN TNG amTOCUPONG KEQPAAQIOTTOIOUVTAI, WG MEPOG TNG agiag Twv ATTOKTOUUEVWY TTayiwy
aTolxeiwv Kal armooBévovTal avaAoya.

2.5 ArooBéosig
O1 amooBéoeig evowpatwy TTayiwv Aoyiovral pe 1n péBodo Tng oTabepng amoofeong, Bdoel
OUVTEAECTWYV TTOU TTpoaeyyiouv Tn péon wEEAINN Cwr) TOUG N OTToia Kal €TTaveEeTAdeTal OE €TATIA

Baon. Ta ekTiywpeva £Tn péons WEENIUNG CwNAG Kal ol ouvTeAeaTéG aTTdoBECNG avd KaThyopia Trayiwv
eival Ta akdAouBa:

‘ETn weéAiung 2uvTeAEOTEG

{wng Améofeong
KTiplakég eykataoTAoelg o€ akivnTa TRIiTwv 15 7%
Mnxavrjuata Kai ynxavoAoyikog eE0TTAICHNOG 15 7%
‘ETmAa Kol AoITTog €E0TTAIOUOG 5 20%

2.6 KéoTog daveiopou

Ta k60Tn davelopou TTOU CUOCXETICOVTAl AUECA Kal a@opoUlv TNV ayopd, KATOOKEUR 1 TTapaywyn
TTEPIOUCIAKWY OTOIXEIWY, KAl YIO TO OTTOI0 ATTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va éABouv OoTnv
emMOIWKOUEVN KATACTACN YIa TN XPAon f TNV TTWANCH TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV £V Adyw
TTEPIoUTIakwy aToixeiwv. OAa Ta Aoird kKOoTn daveloPoU KATaxwpoUvTal oTa ATTOTEAETUATA PE ThV
TIPAYUATOTIOINGT) TOUG KAl CUPTTEPIAANBAVOUV TOKOUG Kal AOITTd ££00a yia TNV aTTOKTNON OAVEiWV.

2.7 Atropgiwon agiog TrEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPAiag
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Ta TTEPIOUTIAKG OTOIXEIQ TTOU UTTOKEIVTAI G€ ATTOGREDN €AEyXOvTal yia aTTodEiwan TG agiag Toug oTav
uTTapyouv evOeifelg 6Tl N AoyioTikr agia Toug dev Ba avaktnBei. H avakTAoiun agia cival n peyaAdTepn
agia perafu Tng elAoyng agiag PeIwPEVNG PE TO ATTAITOUMEVO yia TNV TTWANON KOOTOG Kal TNG agiag
xpnoews. H atia xpriong mpoodiopileTal hJe TTPOLEOPANCN TwV PEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival yikpdTepn TNG avattéoBeaTtng, TOTE N avaTtooReoTn agia PEIWVETAI EWG TO
Uyog TG avaktAoiung. O1 ¢nuiég atTopegiwong KATtaxwpouvtal wg ££0da OTa aTTOTEAECPOTA TNG
XPNong Katd Tnv oTroia TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOOAPUOOTEI, OTTOTE
n ¢nuia atmmousgiwong YEIWVEN TO AVTIOTOIXO aTTOBeuaTikG avatpoaapuoyns. Otav oe YeTayeveéoTEPN
XPnon n ¢nuia atrougiwong TPETTEI va avaoTPaQEl, N avamooBeoTtn agia aufdvetal €wg 10 VYOG TNG
avaBewpnpévng EKTIUNONG TNG QVAKTAOIUNG agiag, oTto BaBud tmou n véa avatréofeoTtn agia dev
utrepPaivel Tnv avamréofeotn aia mou Ba eixe mpoaodiopioTei €dv dev eixe kataxwpnBei n Cnuia
aTTouEiwong o€ TTponyouueveg XpNnoelis. H avaoTtpo@r] Tng {nuiag atropeiwong KAataxwpeital ota
€000a, eKTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCOPMUOCTEI, OTTOTE avaoTpo®r] TnG Cnuiag
atropeiwong au&dvel To avtioTolXo ATTOBEUATIKO AvaTTPOCOpPUOYAGS. MNa Tnv ekTiunon Twv ¢nUIWyY
ATTOUEIWONG TA TTEPIOUCIAKA OTOIXEIO EVIACOOVTAl OTIG MIKPOTEPEG OUVATEG MOVADEG dnuioupyiag
TOMEIAKWY POWV.

2.8 XpNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

Ta XpnuaToolkovouikd TTEPIoUaIakd OTOIXEIATNG ETAIPEIAG TAIVOUOUVTAI OTIG TTAPAKATW KATNYOPIEG:

a) XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEiO OImOTIMWHEVA oOTnv gUAoyn oafia ToOug uE
HeTABOAEG KaATOXWPOUUEVEG OTA amroTeAéopaTa. [pOoKeITal yia XPNUATOOIKOVOUIKG OToIXEia
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTIOTE ATTO TIG TTAPAKATW TTPOUTTIOBECEIG:

e XPNMOTOOIKOVOUIKA  OTOIXEId €vVEPYNTIKOU TTOU  KATEXOVTAI VIO  EUTTOPIKOUG  OKOTTOUG
(ouptrepihapBavovtal  Ta  Tapdywya, €KTOG atmmd  ekeiva Tou  gival  kaBopiopéva  Kal
ATTOTEAEOUATIKA HECQ AVTIOTABUIONG), €ival AQUTA TTOU ATTOKTWVTAI ] dnUIoUpyoUVTal JE OKOTTO

e TNV TWANGCN 1} TNV €mavayopd Kal TEAOG auTd TTou atroTeAoUV UEPOG VOGS XAPTOPUAQKIOU aTtrod
aAvayvwpPIoHEVA XPNHATOOIKOVOUIKGA JECA TTOU BlaxelipiovTal uE OKOTTO TNV KEPOOOKOTTIA.

e Katd TNV apxIKfi avayvwpion opifeTal atmmd TNV ETIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI OTNV
elAoyn agia, pe avayvwpion Twv PeTaBoAwv otnv Kardotaon AtroteAeopdtwy XpAong.

B) Advela kai atraitioelg. MNepIAapdvouv pn TTapdywya XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU UE
oTaBEPEG ) TTPOCBIOPICUEVEG TTANPWHEG, TA OTTOIa OEV BIATTPAYUATEUOVTAI OE EVEPYEG AYOPES. ZTNV
kartnyopia aut (Adveia kai ATrairioeig) dev repihaupdvovrai:

e QTTAITACEIG OTTO TTPOKATAROAEG yIa ayopd ayabwv ) UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal he doaoAnWieg Pdpwyv, o1 oTToieg £xouv eTIBANOEi vouoBeTIKA aTTd
TO KPATOG,

e omodnmote dev KaAUTITETaI a1Td oUPPacn woTe va divel dIKaiwpa oTnv €TXEipnon yia Afwn
METPNTWV A GAAWV XPNHUATOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kai ol armaItAoelg TepIAaPPAvovTal 0TO KUKAOQOPOUV evePyNTIKO, EKTOG ATTO eKEiVa PE
MEn MeyaAlTepn Twv 12 unvwv  amd TNV nuepopnvia 1coAoyiopol. Ta  TeAeuTaia
oupTtrepiAapBavovtal ota MakpotrpdBecua oTolIXEia TOU EVEPYNTIKOU.

y) AlakparoUpeveg wg TNV AREN emevduoeig. MeplAapBavel pn Tapdywya XPNHATOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIO UE TTAYIEG 1) TTPOOBIOPICUEVES TTANPWHES KAl GUYKEKPIPEVN AREN Kal Ta OTToia
n eTaipeia €xel TNV TPOOECN Kal TNV IKAVOTNTA va Ta SIAKPATACEl WS TNV AAEN TOUG.

0) AlaBéoipa yio TTWANOCN XPNHOTOOIKOVOUIKA TrEpIOUTIaKd oTolxgia. MepihauBdvel un mapdywya
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ T OTToia €iTE TTPOCadIopifovTal 0€ AQUTAV TNV KATNyopIq,
€ite dev PtTopoUv va evraxbouv og KATTOIO ATTO TIG AVWTEPW. 2T CUVEXEIA, Ta OIaBECIPa TTPOG
TTWANCN XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO aTmoTiywvTal oTnv €UAoyn aia Toug Kal Ta
OXETIKA KEPDON 1 CnNUIEG KOTaOXwpPOoUvTal o atroBepatikd Twv 10iwv KEPaAaiwy, PEXPI Ta OToIXEia
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auTd TTwANBoUV 1 XapakTnPIoBouv wg atmopeiwpéva. Katd Tnv TwAnon r 6tav XapaktnpioBouv wg
aTmmoueIwuéva, Ta KEPON N o1 CnUIEG PETAPEPOVTAl OTA aTTOTEAéOPATA. ZNnNUIEG ATTOMEIWONG TTOU
EXOUV avayvwpIoBei oTa aTToTEAEGUATA OEV AVTIOTPEPOVTAI HECW OTTOTEAECHUATWV.

2.9 AraiTioeig armrd TeAdTEG

O1 amaitioelg amd TeAATEG KaTaxwpoUvTal apxIK& oTnv €UAoyn afia Toug Kal MeETayevéoTEPA
ATTOTIUWVTAI OTO AvVATIOOBECTO KOOTOG UE TN XPON TOU TTPAYHUATIKOU ETTITOKIOU, A@AIPOUNEVWYV Kal
Twv  {nuiwv  atropgiwong. O1 {nuiEg  atropgiwong  (OTTWAEIEG aATTO  €MIOQAAEIG  ATTAITACEIS)
avayvwpifovtal 6Tav UTTAPXEl AVTIKEIMEVIKT aTrddeIgn 0TI N ETaipeia dev ival o€ B€on va eio0TTpdagel OAa
Ta TO00d TTOU o@eilovTal pe BAon Toug cuuBartikoug é6poug. To Toad TnG CnuIAg atTousiwong gival n
dlagopd peTagu Tng AoyIOTIKAG agiag Twv aTTAITAOEWY Kal TNG TTapoloag agiag Twv EKTIHWHPEVWY
MEAAOVTIKWYV TOUEIAKWY POWYV, TIPOEEOPAOUNEVWV E TO APXIKO TTPAYMATIKO ETTITOKIO.

To mood NG CnuIAG aTTopEiwong KaTtaxwpeital wg €€odo oTta atoteAéoparta. Katd tnv ekdoToTe
TTEPIOdO Kal NUEPOMNVIa oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, N EICTIPALINOTNTA TWV EICTTPAKTEWY
Aoyaplaopwy  exTiyaTal BACEl ICTOPIKWY TACEWY KAl OTATIOTIKWY OgdOUEVWY  Kal oxnuaTifeTal
TTPORAEWN YIO ATTWAEIEG TTOU gival TTIBavov va cuuBouv Kal JTTopouV va TTOCoTIKOTToINB8ouv. H
oxnuatiobeica TPORAeWn avatrpooapudleTal Pe €TMIRAPUVON TWV OTTOTEAECUATWY TNG €KAOTOTE
XPNoNnG. ATTAITACEIG TTOU EKTIUWVTAI WG AVETTIOEKTEG EICTTPAEEWS diaypd@ovTal.

2.10 Tapelakd S100£o1Ma KAl I00BUVApA

Ta Tapeiakd diaBéoipa Kal TAPEIaKa I0dUvapa TTepIAauBAavouy Ta PHETPNTE, TIG KATABEOEIG OYEWG Kal
TIG BPaxuTTpOBeoueg HEXPI 3 UNVEG ETTEVOUCEIS UYNAARG PEUCTOTTOINCIYATNTAG KAl XAUNAOU pioKou.

2.11 MeTox1k6 ke@dAaio

O1 Kolvég PeTOXEG KaTaTdooovtal oTa idla ke@dAaia. Ta €€oda auénong MetoxikoU KegaAaiou,
arreikovifovTal PJeElwTIKA Twv 18iwv KepaAaiwv, kaBapd atréd @épous. Aueca KOOTN TToU OXETICOVTal JE
TNV €kOOON PETOXWV YIa TNV aTTOKTNON ETIXEIPNOEWY, TTEPIAAUPBAvVOVTAl OTO KOOTOG KTHOEWG TNG
ETMIXEIPAOEWS TTOU OTTOKTATAlL. TO KOOTOG KTHOEWG TWwV 10iwV HETOXWV UEIWPEVO HE TO (POPO
€1I000AUaTOG (€Av OUVTPEXEI TTEPITITWOTN) EPPAVICETAI AQPAIPETIKA TwV 18IV KEQaAQiwv TOU OpiAou,
MEXPIG OTOu oI idlIEg PETOXEG TTwANBOUV 1 akupwBoUlv. Kabe képdog i nuid atrd TTwAnon 18iwv
METOXWYV, KaBapo ammd dueca yia Tnv auvaAAayr] AoitTtd KOOTn Kal @OPOo €1I000AUATOG, AV OUVTPEXEI
TTEPITTITWON, EP@aviCeTal wg amoBepatiké ota 181a KepdAaia.

2.12 Aaveiopog

Ta AneBévta ddavela avayvwpifovral apxikd otnv eUAoyn agia Toug, n oTToia TTPOCAPUOLETAl YE TA
KOOTN TTOU agopouv dueca TIG CUVOAAQYEG auTEG. MeTayevéoTepa, ATTOTIHWVTAI OTO OVATTOCRECTO
KOOTOG HUE TN XPAON TNG HEBBdOU Tou TTpayPaTIKoU €TTITOKioU. Ta KEPDN i o1 {nuieg ammod Ta oToIXEIa
auTd, avayvwpeifovTal WG XPNHaTooIKOVOuIKO £€0000 1) ££000, HEow TG dladikaaiag TG aTTOoREONg UE
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog EiocodipaTog - AvaBaAAOpevog Opog £100dAATOG

H emBdapuvon NG XpAoNS YE POPOUG EI00BMNPOTOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBaAlduevoug @opoug, dnAadr Toug POPOUG TTOU TTPOKUTITOUV aATTO TIG TTPOCWPIVEG dIAPOPES
METOEU TNG AOYIOTIKAG agiag kal NG @OPOAOYIKAG BAoNG Twv TIEPIOUCIOKWY OTOIXEIWV Kal
uttoXpewoewyv. O @Opog €l00dnRuaTog Kataxwpeital otnv Kardotaon AmoTeAeopdTwy, €KTOG TOU
POpou ekeivou TTou aopd cuvaAlayEg TTou kataxwpnonkav atreubeiag ota 181a KepdAaia, o o1roiog
TNV TTEPITITWOTN AUTH KAaTaxwpEeital ameudeiag, katd avaloyo TpoTro, ota 18i1a KegdAaia. O TpExwv Kai
avaBaAAduevog @Opog e1I00dAUaToG UTToAoyifovTal BATEI TWV OXETIKWY KOVOUAIWV TWV OIKOVOUIKWV
KaTtaoTdoewy, KABE PIOG €K TWV ETAIPEIWV TTOU TTEPIAQUBAVOVTAl GTNV €£VOTTOINGN GUUQWVA PE TOUG
POPOAOYIKOUG VOOUG TToU IoXUoUV aTnv EAAGDA. O Tpéxwy @OpOG £1I00dMPATOS aPopd, POPO ETTI TWV
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@opoloynTéwv KePOWV TNG EeTaIpEiag OTTWG avauopPwbnkav CoUP@WVO JE TIG ATTAITHOEIS TOU
@opoAoyikoU vopou, Kal uTtoAoyioTnke pe BAaon Tov 1oxUovia @opoAoyiké cuvTeAeaTr. Ol
avaBaAAdpevol  @Opol  €I000NPATOG, APOPOUV  TTEPITITWOEIS TIPOCWPIVWY  dIaQOopwY  PETALU
POPOAOYIKAG avayvwpiong aToixeiwv EvepynTikoU kar MabnTikoU Kal avayvwpiong ToUug Yia GKOTToUG
ouvtagng Twv Olkovoulkwy KataoTaoewv Kal uttoAoyifovTal e Xprion TwV QOPOAOYIKWY GUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPAOEIG TTOU aVANEVETAI va avakTnBouv Ta aToixeia Tou EvepynTikoU Kal va
TakTOTTOINBOUV o1 uTtoxpewoelg. H avaBaAAopevn @opoAoyia uTroAoyieTal XpNOIUOTTOIWVTAG TN
pEBodO utTToXpeWwaew( (liabilitymethod) oe dAeg TIG TTpOCWPIVEG PopoAoyIKEG BlIaPOoPES, KATA TV
nuepounvia TOU 100AOYIOPOU, HETAEU TNG @QOPOAOYIKAG Pdaong kal TnG AoyioTikAG afiag Twv
TIEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol avOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIG OTTO TIG
TIPOCWPIVEG  POPOANOYIKEG  BlapopéG  TTpoadiopifovtal  Kal  gu@avifovial  €ite wG  PEANOVTIKEG
(avaoBaAAOPEVEG) POPOAOYIKEG UTTOXPEWOEIG, €ITE WG AVABAANOUEVEG QPOPOAOYIKEG ATTAITHOEIG.
O1 avaBaAlOueveg QOPOAOYIKEG OTTAITACEIG avayvwpilovtal yia OAEC TIG EKTTECTEEG TTPOCWPIVEG
OIa@OPEG Kal TIG AXPNOIMOTIOINTEG QOPOAOYIKEG CnUIEG, KATA Tnv €KTACN Tou eival mBavé o1 Ba
uTTapgel  €TTapkEG HEAAOVTIKO @OpoAoynTéO €I00ONUG  €vavTl TOU OTIOIOU Ol  QXPNCIKOTIOINTES
POPOAOYIKEG CNUIEC Kal Of TTIOTWTIKOI @épol PTTopEi va xpnoigotroinBolv. H agia Twv avaBailduevwv
POPOAOYIKWV aTTAITAOEWY EAEYXETAI O€ KABE nuepounvia looAoyiouoU Kal PEIWVETAlI KATA TNV £KTACN
TToU O€V avauEVETAl VA UTTAPEEI ETTAPKEG popoAoynTéo €iI0ddNua TTou Ba KaAUWel TNV avaBaAAdpevn
@opoAoyikry armaitnon. H etaipgia cupywneilel 1iI¢ avaBaAAOPEVEG QOPOAOYIKEG ATTAITACEIG Kal TIG
AvABAaAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO aV:
e H etaipeia éxel éva vopIpa eKTEAEOTO BIKAIWPA VO CUUYNQIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVOVTI TPEXOUC WYV POPOAOYIKWV UTTOXPEWCEWY Kal

e O1 avaBaAAdueveg @OPOAOYIKEG QTTAITACEIS Kal Ol AVOBOAAOUEVEC (QPOPOAOYIKEG UTTOXPEWOEIG
aQopouV O€ POPO £1I00OAATOG TToU ETTIBAAAOVTAI ATTO TNV idIa POPOAOYIKN apXr) EiTE:

o oTnv idia gopoAoynTéa OIKOVOUIKA povada, eiTe

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG POVADEG, 01 OTTOIEG TTPOTIBEVTAI VO CUNYWNQICOUV TIG
TPEXOUTEG POPOAOYNTEEG UTTOXPEWCEIG KAl OTTAITACEIG 1] va €I0TTPAEOUV TIG ATTAITACEIS Kal va
TAKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0 KABE PEANOVTIKR TTEPIOdO OTNV
OTToia ONUAVTIKA TTO0A avABAAAOUEVWY QOPOAOYIKWY UTTOXPEWOEWY | ATTAITACEWY AVAUEVOVTAI
Va TOKTOTTOINBoUV 1} va avaktnoouy.

2.14 Napoxég 0TO TTPOCWTTIKO

o) Bpaxutmrp60sopeg rapoxég
O1 BpaxutrpdBeTUEG TTAPOXES TTPOG TO TTPOCWTTIKO O€ XPHMa Kal O€ €idog KaTtaxwpouvtal wg ££0d0
otav kaBioTavtal SOUAEUPEVEG.

B) MpoBAéyeig yia Mpoypdupata KaBopiopévwy Mapoxwv oto NpoowTiko:

Ta TTpoypAUHATA YIa TTAPOXEG OTOUG EpYadopévoug 600V a@opd TNV atrolnuiwaon Katd Tnv £€£0do atrd
TNV UTTNPECia, EUTTITITOUV OTA TTPOYPANUATA KOBOPIoPEVWY TTAapoXwV, CUPQwva pe To AAIM 19 —
«Mapoyég Epyalouévwvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPANUATA KABOPIOHEVWY TTOPOXWY OTO TTPOCWTTIKO
utroAoyidovtal oTnv TTPoego@Anuévn afia Twv PEANOVTIKWY TTAPOXWY TTPOG TO TTPOCWTTIKG TTOU £XOUV
KaTaoTei OEOOUAEUPEVEG KATA TNV nuEPounvia 100Aoyiopou. O1 UTTOXPEWOEIG AUTEG uTToAoyifovTal e
Bdon oikovouIkEG Kal avaloyloTIKEG TTapadoxEG. To kabapd KOOTOG TG Xprnong TrepIAapBAaveTal oTnv
KatdoTtaon ATTOTEAEOUATWY KAl OTTOTEAEITAl a1 TV TTapolca afia Twv TTOPOXWV TTOU KATEGTNOAV
0eOOUAEUpEVEG KOTA TN OIAPKEID TNG XPAONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG Kal TO
KOTOXUPWHEVO KOOTOG TTpoUTtrnpeciag. Ta avaAoyioTiKa KEPON 1 {nuieg avayvwpifovral atreubeiag oTa
1010 KegdAaia, oUP@wva Pe TIC amaITAcElG Tou avaBewpnuévou AAIM 19  «lMapoxég o€
Epyalouévoug».To Un Katoxupwuévo KOOTOG TTpoUTINpeaiag avayvwpiletal oe otabepry Bdon €t g
MEONG UTTOAEITTOPEVNG XPNOEWS UTTNPETIAg TOU TTPOCWTTIKOU TTou avauéveral va AdBer Trapoxés.H
KaBopiopévn TTapoxr| uttoAoyileTal £TNCIWG aTTé aveEdpTNTO AvaAoyIoTr PE Th Xprion TG PeBGdou Tng
TpoReBAnuévng TMOTWTIKAG povadog (projectedunitcreditmethod).To emitékio TTpoe€dPAnONg TwWvV
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KOBOPIOPEVWY UTTOXPEWOEWY META Tnv £€€000 amd Tnv uTnpecaia TTpocdiopifeTal Ye avagopd ae
ammoddoEI§ TG Ayopds, UWNAARG TTOIOTNTAG ETAIPIKWY OPOAOYWY KATA TNV nUEPOUNVIa Tou 1I00AoYICHOU.
2€ XWPEG TTou Oev UTTAPXEl «agidAoyn» ayopd €TAIPIKWY OPOASOYwWY, XPNCILOTTOIOUVTAl O aTToddCEIG TNG
ayopdg KPaTIKWV OPOAGYywv. To vOUIOUA Kal N EKTIMWHEVN OIGPKEIO TwWV OPOASYWV €ival ocupBaTd e
EKEIVO TWV KABOPIoUEVWY TTAPOXWV TTPOS Toug epyalouévous. H avaAoyioTikn) JeAETN nepIAauBavel Tnv
OTOIXEI0BETNON NApadoXwV OXETIKWV HE TO MPOEEOPANTIKO EMITOKIO, TO MOCOOTO aU&noNC Twv
apoiBwv Twv epyalopéveyv, Tnv avu&non Tou OeiKTn TIWV KATAVaAWTR Kal TNV Qavadevopevn
evanopévouoa epyaociakn wn. O nNapadoxéG mnou XpNOIPOMOoIoUVTAl EUMEPIEXOUV  ONUAVTIKN
aBeBaioTnTa kai n Aioiknan Tng ETaipeiac npoPaivel o€ GUVEXT) ENAVEKTIUNGN TOUC.

2.15 MpofAéyseig

O1 mpoBAEyelgc avayvwpilovTal 6tav n etaipeia éxel Tapoloa déopeucn (VOUIKA i TEKPMAIPOUEVN) WG
aTroTEAEOUA €VOG YEYOVOTOG TOU TTAPEABOVTOG Kai gival TBavo 61 Ba utrdpéel ekpor] TTOpwV TToU
EVOWMPOTWVOUV OIKOVOUIKA OQEAN yia Tov diakavovioud Tng OECPEUONG KAl TO TTOOO QUTHG UTTOPEi va
ekTIUNBei agidmoTa. Av n emTTWON TNG OIAXPOVIKAG agiag Tou XPrMATOG Eival ONUAVTIKN, Ol
TTPoBAEWEIC avayvwpilovTal o TTpoeEo@ANPEVN BAon, ME TNV XPAON VOGS TTIPO POPOU ETTITOKIOU TTOU
AVTAVAKAG TIG TPEXOUOEG EKTIUATEIG TNG Ayopdg yia TNV OlaXPOVIKA afia Tou XPAMOTOG Kal yid TOUG
KIvOUVoUg TTou axeTifovTal e TNV uttoxpéwan. Otav yivetal TTpoefdpAnon Twv TTPoBAEWewy, N alénon
NG TTPORAEWNG TTOU OQEiAeTal OTO TTEPACHA Tou Xpdvou avayvwpiletal wg KdéoTog daveiguou. Ol
TTPoPRAEYeIg eTTaveEeTdlovTal o€ KABe nuepounvia looAoyiopou kai av dev eival TTAéov Bavé 611 Ba
UTTAPEEl EKPON TTOPWYV TTOU EVOWHATWYOUV OIKOVOMIKA OQEAN yia Tov dlaKavoviouo Tng 0€auEUang, Ol
TpoBAEwelg avTihoyiovTal. O1 TTpoBAEWEIG XpnoipoTToloUvTal HOVO YIa TO OKOTTO yIa TOV OTT0Ii0 apyIKd
dnuioupynBnkav. O1 evOEXOUEVES ATTAITHOEIG KOl Ol EVOEXOPEVEG UTTOXPEWOEIG OEV avayvwpiovTal.

2.16 Avayvwpion €065wv

Ta é00da epIAapBavouv Tnv eUAoyn agia Twv TTWARCEWV ayabwy Kal TTapoxAg UTTNPECIwyY, KabBapd
atrd TIG EKTITWAEIG KAl TIG ETTIOTPOYEG. H avayvwpion Twy €000wvV YiveTal wg €ENG:

e ‘Ecoda amd mwAnon HAektpikig Evépyeiag: Ta éo0oda amd mwAnon HAekTpikAg Evépyeiag
AoyiCovtal oTn xpAon Tnv omoia agopoulv. Katd tn oUviagn Twv OIKOVOMUIKWY KOTOOTAOEWV
AoyiCovTtal wg £€000a €I0TTPAKTEA PN TIMOAOYNOEVTA, Ta £€0000 aTTO NAEKTPIKA EvEPyEIa ayopacBeioa
attd Tov AATHE f GAANo TTeAdTN TTOU Bev £x0ouv akoun TiHoAoynOEi.

e [apoxn umnpeoiwv: Ta £ooda amd Tapoxn utneeoiwy Aoyifovral pe Paon 10 OTAdIO
OAOKAAPWONG TNG UTTNPEDIag € oX€0n WE TO EKTINWHPEVO GUVOAIKO KOOTOG TNG.

e ‘Ecoda amd 1ékoug: ‘Ecoda atmmd Tokoug avayvwpifovTtal 6tav o TOKog kabioTatal 0eSOUAEUNEVOG
(Me Baon Tn PEBODBO TTPAYUATIKOU ETTITOKIOU).

217 MicBwoelg

MioBwan, n otroia PETAPEPE TA DIKAIWUATA KOl TIG UTTOXPEWOEIG TTOU GTTOPPEOUV ATTO TNV KUPIOTNTA
€VOG TTayiou oTov PICOWTH, BewpEiTal WG XPNUATOBOTIKN KAl AoyileTal w¢ aTrOKTNON TTayiou Kal avaAnyn
MIOG uTToXpéwong. Ta XPnUaTOOIKOVOUIKA €Eoda kaTtayxwpouvTtal areubeiag ota AtroteAéopata. Ol
XPNUaTodOoTIKEG MIoBWOEIG, oI oTToieg YETARIBAloUV OTNV ETAIPEID OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal
Ta oQEéAN TTOU akoAouBoUv TnV KupIOTNTA TOU PICOWMEVOU OTOIXKEIOU, KATaXWPOUVTAl WG TTEPIOUCIAKA
oTolxeia e Tood ioo kartd Tnv évapén Tng picBwong ue TNV eUAoyn aia Tng pIoBwévng 1B10KTNOIAG 1,
av gival xaunAétepn, Tnv Tapoloa agia Twv eAdyIoTwy pIoBwpdTwy. Ta picbwparta emyuepifovral oTa
XPNMATOOIKOVOMIKG £E000 Kal O€ peiwon TNG aveEd@ANTNG UTTOXPEWONG, £TC1 TTOU VA TTPOKUTITEI éva
oTaBepd TTEPIODIKO ETITOKIO TTAVW OTO EVOTTOMEVOV UTTOAOITTO TNG uTroxpéwong. Ta picBwpéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAl OTO CGUVTOUOTEPO XPOVO METAEU TNG wWEEAINNG CwNAS Tou
TrEPIOUTIakoU aToixeiou kal TnG dIdpKelag TG pioBwaong. Kpitrpio yia To Xapaktnpioud piag picbwong
WG¢ XPpNMaTodoTIKA A AEIToupyIKh, gival n oudia TNG cuvaAAayng kai 0x1 0 TUTTOG TNG oupaong. Av ammd
oupewvia PicBwaong TTPOKUTITEl OTI 0 EKPICOWTHG SIATNPEI OUCIOOTIKA OAA TA OQEAN KAl TOUG KIVOUVOUG
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TTOU ATToppEOUV aTTd TNV KUPIOTNTA TOU TTEPIOUCIAKOU OToixeiou, TOTE n picBwon Tadivopeital wg
Aeiroupyikn pioBwaon. O1 TANPWUES YICOWPATWY YIa AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal wg ££000
OTa ATTOTEAECUOTA O€ CUGTNUATIK BAon KaTd Tn dIdpKEIa TNG MioBwong.

2.18 Aiavoun HEPICHATWYV

Ta pepioyata TTOU dlavépovTal oToug MeTdxoug, TTapoudiddovTal WG UTTOXPEWGOT TNV XPOVIKA OTIYMN
Katd Tnv oTroia eykpivovtal atrd Tnv eviki ZuvéAeuon Twv MeTdxwv.

2.19 MakpoTmrp60eopeg ATTaiTAoEIS / YITOXPEWOEIG

MakpoTTpOBecuEG ATTAITATEIG KOl UTTOXPEWOEIG, O OTTOIEG €ival ATOKEG 1] EPOUV ETTITOKIO XAUNAOTEPO
ammd Ta eKAOTOTE TPEXOVTA EMITOKIQ TNG Ayopdg, eu@aviCovral atnv kabBapn TTapouca agia toug. Ol
O1a@OopPEG TTPOECOPANCNG, aTTEIKOVICOVTAlI 0av XPNUATOOIKOVOUIKA £€000a / £€£0da oTa aTroTEAéOUATA
NG EKACTOTE XPNOEWG OTNV OTToia TTPOKUTITOUV.

2.20 Xuvdedepéva Mépn

O1 ouvaAAayéG Kal Ta UTTOAOITTO e OUVOEDEPEVA PEPN TTOPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOMIKES
KOTaOTAOEIG. AUTA Ta ouvdedepEva PEPN apopolv BaCIKG TOUG KUPIOUG PETOXOUG Kal Tn Aloiknan piag
eTIXeipnong rf/kal Twv BuyaTpIKWVY TNG ETAIPEIWYV, ETAIPEIEG HME KOIVO 10I0KTNOIAKO KABEOTWS Kal/f
Aloiknan Pe TNV €TTIXEIPNON KOl ETAIPEIEG TTOU avAKOUV aToV id10 OpiAo..

3. Alaxeipion XpnHATOOIKOVOMIKOU KIvOUVoU

3.1 MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUVou

MapdyovTeg XpNHATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAdayuarikog kivbuvog: H Etaipeia dev ekTiBeTal o€ onuavTiké cuvaAAayuaTiko Kivouvo.

B. Morodorikog kivouvog: H Etaipeia dev ekTiBeTan o€ onuavTiKG TOTOBOTIKO Kivouvo.
y- Kivduvog rausiakwv powv kai kivdbuvog emirokiou: H Etaipeia dev ekTiBeTaI OE KivOUVO TAPEIOKWY
POWV KalI ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTan o€ kivouvo ayopds Kabwg XpnOIUOTIOIEI AVAVEWTIUN
TTPWTN UAN yia TAV TTApaywyIkr Tng diadikaoia..

&. Kivduvog Peuarornrag: H diayeipion Tou KivdUvou peuaToTnTag CUPTIEPIAGUBAvEl TN dlacpdaAion
UTTapéng eTTapKWY Sl108eaipwy Kal 100d80vapwy KaBwg Kal Tnv €£ac@ANIon TnG TTICTOANTITIKAG
IKAVOTNTAG HEOW EYKEKPIMEVWV OPiwV XPNUaTodoTNONG.

4. ZnUAVTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG BIOIKAOEWG

H ouvtagn Oikovouikwyv Karaotdoewv, oluewva pe 1a AMNMXA, atraitei Tn SievEPyEIa EKTIUACEWY Kal
TNV uloBétnon Trapadoxwy, o1 orroieg duvavral va emnpedoouv Ta AoyioTiIKG uTttéAoimma Twv
TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWVY, TIG ATTAITOUUEVEG YVWOTOTIOINCEIS VIO €EVOEXOUEVEG
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovoulikwy Kataotdoewy, Kabwg
ETMONG Kal Ta TTOCd Twv £06dwV Kal ££6dwV TTou avayvwpioBnkav katd tn dIGpKeIa TNG AOYIOTIKAG
xpnoewg. H xprion tng d1aBéaiung TAnpo@dpnong Kal N EQApPoyr UTTOKEIMEVIKAG KPioNg atroTeAolv
avaTrOOTTIO0TA OTOIXEIO yia Tn OIEVEPYEIQ eKTIMACEWV. Ta TTPaAydaTIKG PEAAOVTIKE aTTroTeAéopaTa
EVOEXETAI va BIAPEPOUV aTTO TIC AVWTEPW EKTIMAOEIG, EVW Ol OTTOIEG ATTOKAIOEIS dUvavTal va £Xouv
ongavtikn emimTwon €1 Twv Olkovoulkwv Kartaotdoswv.H ETaipeiampofaivel 0 eKTIUATEIS Kal
TTAPAdOXEG OXETIKA ME TNV €EEAIEN Twv PEANOVTIKWV yeyovoTwy. Ol eKTIUATEIG KAl O KPIOEIG TNG
dloiknong eival uTté cuveyn etravegéTaon e BAon Ta ICTOPIKA dedopéva Kal TIG TTPOCDOKIES yIa TA
MEAAOVTIKA YyEYOVOTQ, TTOU KpivovTal EUAOYEG GUUPWVA E TA I0XUOVTA.
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5. KepaAaiakn diapBpwon

H eTaipeia pepigva oUTwG WOTE N KEQAAQIAKN TNG OOMN va TNG TTAPEXEI ava TTAoa OTIYMN va gival o€
TTAPN CUPUOPPWAN MPE TIG I0XU0OUCEG DIATAEEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl TOUG OPOUG TwV
TTPOYPOUUATWY ETTIXOPAYNONG OTA OTToia £XEI EICEADEI.

6. 'Ecoda
1/1- 1/1-
31/12/2017 31/12/2016
MwARoeIg NAEKTPIKOU pelATOG 5.898 5.431
7. Kéotog NwARcewv
1/1 - 1/1-
31/12/2017 31/12/2016
ApoiBég kal £60da TTPOCWTTIKOU (68) (57)
ApoiBég kail €60da TpiTwy (65) (114)
Mapoxég TpiTwv (1.022) (861)
dépor — TEAN (262) (261)
Aildgopa £€0da 4) 4)
AmrooBéoeig (2.846) (2.847)
ATTOOBECEIG ETTIXOPNYATEWV 969 969
ZUvolo (3.298) (3.175)

8. AN\a 'Ecoda

Ta AMa 'Ecoda Tng e€etalduevng xpnong aviABav oe €40 kal agopouv €0000 aTrd EICTTPACEIS
ACQOAAICTIKWY aTTolNPIWCoEwY TToooU €37, Kabwg Kal €3 atd emippiyn datravwy TTPog BuyaTtpikES
eTaipeies. Kard tnv mmponyouuevn xprion, n Etaipeia eixe mapouaidoel AANa ‘Ecoda Uyoug €38.

9.'E§oda AloiknTiKAG AsiToupyiag

1/1- 1/1 -
31/12/2017 31/12/2016

Apoiég kal £€0d0a TTPOCWTTIKOU (45) (38)
ApoIBEg kai £€0da TpiTwv (72) (80)
Mapoxég TpiTwv (8) (8)
dopor — TéAN (2) (4)
Aldgopa £€0da 3) (6)
MpoBAéweig (1) (8)
Zuvolo (131) (144)

10. AAAa £§0da

Ta AMa 'E€oda Tng egetaldpevng xpriong aviABav ot € (2) ta otroia agpopolv Kupiwg To TEAOG
emTNOEUPATOG EVW KATA TNV TTponyouuevn xpron, n Etaipeia eixe mapouoidoel ANa 'E€oda Uwoug €
(3), Tapouaialovtag peiwon katd €1, o TooooTo (33)%.

11. Xpnuarooikovoikd (£§oda)/ é00da

1/1- 11 -
31/12/2017 31/12/2016
- XpEWOTIKOI TOKOI (247) (386)
- Tparredika ka1 guvagn £€o0da Q) Q)
- AréoBeon €€6dwv ouvayng daveiou (16) (14)
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- XpNHOTOOIKOVOUIKG KOOTOG TTPOBAEWNG VIO ATTORAKPUVON

e€oTTAIoUOU (63) (59)
ZUVOAO XPNHOTOOIKOVOUIKWYV £§63wWV (327) (460)
- MoTtwTikoi Tékol 7 24
ZUVOAO XPNHOTOOIKOVOHIKWY £00dWV 7 24
XpnNMATOOIKOVOHIKA £§08a (kaBapd) (320) (436)

12. ®6pog e1003UATOG

ZUuwva pe To opoAoyikd vopo 4334/2015 trou wneiotnke Tnv 16/07/2015 kai to N. N.4336/2015
Tou Ynoiotnke TNV 14/8/2015, 0 POPOAOYIKOG CUVTEAECTAG TWV VOUIKWY TIPOCWTTWY TToU £dpeUouv
otnv EAAGSa auénbnke amd 26% o€ 29% yia TIg XprRoeI§ TTou apxidouv atmd tnv 1n lavouapiou 2015
Kal N TTPOKATAROAr @dpou €1000rpaTog augnonke atd 80% oe 100% yia Ta kEPON TTOU TTPOKUTITOUV O€
@opoAoyikad €tn Tou apyifouv amd Tnv 1n lavouapiou 2014 kai petd. H EAANVIK @opoloyikni
VOpoBegia Kal o1 OXETIKEG DIATALEIG UTTOKEIVTAI OE EPUNVEIEG ATTO TIG POPOAOYIKEG apxEG. O1 dnAwaelg
POpoU €ICOOAUATOG KATATIOEVTAI OTIC POPOAOYIKEG apXEG O€ £TACIA BAonN, aAAdG Ta kKEPON A ol {NMIEG
TTou &nAwvovTal, yia @QOPOAOYIKOUG OKOTTOUG, TTAPAMEVOUV TTPOOWPIVA EKKPEUEIC €WG OTOU Ol
POPOAOYIKEG apXEG €EETAOOUV TIGC POPOAOYIKEG dNAWOEIG Kal Ta BIBAia Tou gopoAoyoUuEevou, OTIYUNA
KaTtd Tnv oTroia Ba OpICTIKOTTOINBOUV Kal Ol GXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKES CnUIEG,
oTo BaBusd TToU auTEG avayvwpilovTtal atrd TIG POPOAOYIKEG apxEG, MTTOpoUV va xpnalpotroinBolv yia
TOV CUUYNQIOHO KEPOWV TWV TTEVTE ETTOUEVWV XPHOEWY TTOU aKOAouBoUV TN Xpron TTou apopouv.

O1 popoloyikég uttoxpewaelg TNG ETaipeiag dev gival opIoTIKEG, KOBWG UTTAPXOUV AVEAEYKTEG XPHOEIG.
H etaipeia dev €xel eAeyxBei amd TIG QOPOAOYIKEG apxéG yia TIG XpAoeig2010éwg kai 2017kal €xel
oxnuatioel TpoPRAewn €1. MNa 11¢ xprioeig 2011, 2012, 2013, 2014, 2015 kai 2016 n Etaipeia, Adyw Tng
UTTOYWYNAG TNG 0TO QOPOAOYIKS €Aeyxo Twv OpkwTwv EAeyKTWV AoyIoTWV TTOU TTPORAETTETAI ATTO TIG
diatdageig Tou Gpbpou 82 mapdypagog 5 N. 2238/1994kail 1i¢ diatdgeig Tou dpbpou 65A Trapayp. 1
N.4174/2013, éAafe ExkBean PopoAoyiKAG Zupuuopewong pe Mvopn xwpig emeuAagn. MNa tTnv xprnon
2017 o @opoAoyikdg €Aeyxog amod Toug OpkwToUG EAeykTéEG AoyIOTEG TTOU TTPORAETTETAI ATTO TIG
olatagelgc Tou ApBpou 65A Tapayp. 1 N.4174/2013 Bpioketal oe €EENIEN Kal n OXETIKA €kBeon
POPOAOYIKAG CUUHOPQWONG TIPORAETTETAI va xopnynBei petd Tn Onuocicucn Twv OIKOVOUIKWY
Kartaotdoewv Tng Xprong 2017. Av péxpl TNV OAOKARpwon Tou @opoAoyIkKoU eAEyyou TTpoKUWOUV
TIPOCOETEG QOPOAOYIKEG UTTOXPEWOEIG eKTIHOUPE OTI auTég Oev Ba éxouv peydAn etmidpacn OTIg
Oikovopikég KataoTtaoelg Tng Etaipeiag.

SUpewva pe tTnv MNOA.1006/2016 dev eEaipouvtal amod Tn OlevEPYEID QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG VIO TIG OTTOIEG EKOIOETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG £TIONUAVOEIS yia TTapaBAcelg
NG QOPOAOYIKAG vouoBeaiag.

O1 p6pol o1a atmmoteAéopata avaAuovtal wes eEAG:

01/01-31/12/2017 01/01-31/12/2016

Tpéxwv eépog £1000MUATOG - -
AvaBaAlopuevog @opog (xpéwon)/TioTwon oTa

armoteAéopaTa (447) (316)
Popog Eicodnpartog ota amoreAéouara (447) (316)
P6p0g AOITTWYV CUVOAIKWY £€068WV 1 -

O1 avaBaAAduevol @Opol OTOV IC0ANOYIOHO €XOUV WG EENG:

31/12/2017 31/12/2016

AvaBaAAOUEVEC POPOAOVYIKEC ATTAITATEIC

- METAPEPOUEVES POPONOYIKEG CNMiES 167 270
-XPNUATOOIKOVOUIKO KOOTOG TTPOBAEWNS yia aTTopdkpuvon
e€otTAIouoU 184 151
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- augnaon PeToXIKOU Ke@aAaiou - -

-TTPORAeWnN atrolnuiwong TTPOCWTTIKOU 4 4
-€KTOKTN €l0@opda N.4093/2012 - 35
-Aoitrd - -
AvaBaAAOuevEC POPOAOYIKEC YTTOXPEWTEIG

-aTTOoRECEIG TTaYiWwY (1.176) (933)
- ATTOORECEIG ETTIXOPNYATEWV (560) (466)
-atmooféocig €606wv auvaywng daveiwv 9) (14)
- Kepahaiotroinon kéoToug daveiouou (109) (100)

KaBapég avaBaAAopeveg @opoAoyIKEG

AmraiTioeig/(Yroxpewaoeig) (1.499) (1.053)

AkoAoubBei oup@wvia TOUu @OpoU TTOU avoAoyei OTO AOYIOTIKO QTTOTEAECUO HE TO (OPO TIOU
AoyIoTIKOTTOINONKE OTA OTTOTEAEOUOTA:

01/01- 01/01-
31/12/2017 31/12/2016
NoyioTiké Képdn 2.186 1.711
dbpog TTou avaroyei BAcel TOU OVOUAOTIKOU OUVTEAEDTN 634 496
dopoloyikd kEPDN/ (CNUIEG) yia TIG OTTOIEG
0ev avayvwpioTnke avaBarAouevog eopog (187) (187)
Mn ekTTITTTOMEVEG BATTAVES - 7
®6pog oTa amroTreAéopara 447 316
D6p0g AOITTWV GUVOAIKWY £€06dWV (1) -
13.Eptropikég Kal AoITrég ATTQITHOEIG
31/12/2017 31/12/2016
MeAdTeg 3.174 4.293
EAANvIKS dnuéaio - atraitnon eopwyv (PI1A, NapakpatoUpevol
POpOI, K.A.TT.) 1 4
"E€0da £TTOPEVWIV XPAOEWY 55 4
NOITIEC ATTQAITHOEIC ATTO CUVOEDEUEVES ETTIXEIPAOEIS 4.600 -
Zuvolo 7.830 4.301

H etaipeia mapeixe Tapeiakr) dieukoAuvon mooou €4.600 pog Tnv unTpikA etaipeiac F.GEUROPEA.E.
eVTOG TNG €EETALOPEVNG XPONG.

O1 MoyioTikég agieg Twv aTTAITAOEWY Ao TTEAATEG KAl TwV AOITTWV ATTAITCEWY Oev dlaPEépouv

0oUCIWOWG aTtd TIG €UAOYEG agieg Toug, avapéveTal O€ va avakTNBoUv eviOg TwV ETTOUEVWV OWOEKA
MNVWV.

14. Evowpara Ayia TTEPIOUCIAKA OTOIXEIO

Mnxavipara-
Kripia kai EVKu'rac'r’(welg- MeTaQopIKG ’E1'r|1'r)\o’( Kol )
TEXVIKA MNoirég ] Méoa Noitrog ] Z0voAo
épya MnxavoAoyik6g €§OTMAIONOG
ESomrAiouoég
01/01/2016
TWPEUPEVEC OTTOOBETEIC (1.357) (9.922) ) (3) (11.289)
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AvamréoBeotn agia

01/01/16 3.646 26.606 3 2 30.257
MpoaBrkeg - - - 1 1
MwAnoeig / MeTagopég (10) (10)
ATrooBéoeig TrEpIGSoU (334) (2.437) - 1) (2.772)
Amypac’pr’] aTTooRECcEWV 7 . .
TTWANBEVTWY

31/12/2016

Agia kThong 5.003 36.528 - 6 41.537
TWPEUPEVEC ATTOOBETEIC (1.691) (12.359) - 4 (14.054)
AvarréoBeotn agia 3.312 24.169 - 2 27.484
1/1/2017

MpooBrkeg - - - - -
MwAnoeig / Metagopég - - - -
ATrooBéoelg TTEPIGS0U (333) (2.436) - (4] (2.770)
Alaypagn atTooBéoewv ) ) _ ) i
TTWANBEVTWY

31/12/2017

Agia kThong 5.003 36.528 - 6 41.537
Swpeupéveg amoaBEaelg (2.024) (14.795) - (5) (16.824)
AvamréoBeotn agia 2.979 21.733 - 1 24.713

Tuxov dlapopég oe aBpoiopaTa oPeilovTal o€ OTPOYYUAOTTOINTEIG

KaB’epapuoyn Tou AAIM 23 ( Kéotn Aaveiopou ) n Etaipeia mpooadénoe, v 31/12/2011, Tnv agia
Tou Aoyapiaopou “Mnxavruata-Eykataotdoeig- Aoimmdg -MnyavoAoyikdg EEOTTAIONOS”, KaTd 11000
€1.043 1mou a@opd KEQPAAAIOTTOINUEVOUG TOKOUG TNG TTEPIODOU KATAOKEURS Twv Trayiwv ( TTood €858 )
Kal TTPOUNBEIEG EYYUNTIKWYV ETTIOTOAWY ( TTO06 €185 ).

Emi Twv TTayiwv TTEPIOUCIaKWY OTOIXEIWY TNG eTalpeiag dev ugioTavTal euTrpdyuata Baon A dAAou
€idoug deapevoelg. H avamroéoBeatn agia Tou pnxavoAoyikoU e€oTTAIcuoU TTepIAGuBave TTo06 €444 yia
v XxpAon 2017(xprion 2016 €494) Tou a@opd OTO avaTTOGPRECTO HEPOG TNG TTPORAEWNS
atroudkpuvong e€oTTAIoCUOU.

15. AuAa TTepIOUCIOKA OTOIXEIO KAl UTTEPAia
Aikaiwpara Xpiong Evowpatwy Zroixeiwv:AIKaIWPATO EKPETAAAEUONG EVOWUATWY OTOIXEIWV TTOU

TTapaxwpeouvTal oTa TTAQicIa CUPBAcEwWY avayvwpifovtal apxik@ 0To KOGTOG KTAONG Kal OTTOTIMWVTAI
OTO KOOTOG KTAONG PEioV TIG aTToaRECEIS Kal KABE TuxXOV ¢nuia atropegiwong.

Moird 20voAo duAwv
SIKalIwpaTa TTEPIOUCIOKWYV
xpnong oToIXEiWV
01/01/2016
Atia kTiong 1.129 1.129
ZWPEUPEVEG ATTOORETEIG (318) (318)
AvatréofeoTtn agia 01/01/2016 811 811
1/1- 31/12/2016
MpooBnkeg - -
AtrooBéocig Trepi6dou (75) (75)
31/12/2016
Atia kTiong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (393) (393)
Avamréofeorn adia 31/12/16 736 736

1/1- 31/12/2017
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(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

MpooBnkeg - -
AtrooBéocig Trepi6dou (75) (75)
31/12/2017

Atia ktiong 1.129 1.129
ZWPEUNEVEG aTTOORETEIG (468) (468)
Avamréofeortn adia 31/12/17 661 661

EK Tou ouvoAikoU TToooU €1.129, 10 To06 Twv €840 ATTOTEAOUV ETTIMEPIONSO SATTAVWV TWV KOIVWV
€pywv ouvdeong pe To dikTuo atov uttooTabud HAidkaaoTpo Il kal To TTogd Twv €289 atroTeAei Kupiwg
TNV apoIBA yia TNV xprRon Twv ynmrédwyv eykatdotaong Twv AloAIKwv Mapkwyv Tng eTaipeiag.

16. Tapeiakd d10Bécia Kal TOMEIAKA 10030Vaua

31/12/2017 31/12/2016
Taueio 60 60
KataBéoeig dyewg kai TTpobeapiag (Eupw) 561 1.342
Z0voAo 621 1.402

17. MeToxik6 ke@dAaio(OAa Ta TTood oTN onueiwon auth avagépovTal o€ Eupw)

21g 31 AekeyPpiou 2017 1o Metoxiké KedAaio Tng eTaipeiag avépxetal o€ €10.021.193, diaipolpevo
o€ €va EKOTOMMUPIO €KATOV Hia XIANIAdEG BIAKOOIEG TPIAVTA KOIVEG OVOUOOTIKEG METOXEG, OVOMUQOTIKNG
agiog evvéa eupw kal Oéka AeTrTda (€ 9,10)ékaaTn.

18. Adveia

Ta ddveia avaAvovTal wg €EAG:
31/12/2017 31/12/2016

MakpoTrpéBecua ddveia 4,931 6.262
AvatréoBeoTo KOOTOG £€0OdWV aUvawng

daveiwv (27) (43)
Zygvolo 4.904 6.219

MakpoTTpOOeOUEG UTTOXPEWOEIS TTANPWTEES

EVTOG TNG £TTOUEVNG XPRONG (1.300) (1.178)
BpayutrpoBecpo pépog  AvarréofBecTou

KOOTOUG ££00WV ouvayng daveiou 13 16
>0volo 1.287 1.162
Makpotrp60sopo pépog Aaveiwv 3.617 5.057

H Etaipeia diatnpei Opoloyiakd Adveio didpkeiag 11,5 etwv pe kKupaivopevo emtokio Euribor 6M
TAéov TTEPIBWpIoU 4%.,.IMa Tnv eEao@AAIon Tou daveiou £XEl TTAPAXWPNOEI EVEXUPO TIG ATTAITHOEIG ATTO
TN oUPBaon TWANONG NAEKTPIKAG evépyelag TTou €xel ouvawel ye Tn AATHE (mpwnv AEXMHE) ALE.,
TIG ATTAITACEIS TTOU atToppéouv atmd cupfOAaio cuvTApnong Tou aloAIKoU TTAPKOU, TO GUVOAO TwV
peToxwyv TnG etaipeiag kupidétntag NG RF ENERGY AE kai eyyunon tng RF ENERGY AE.

Méxpl Tnv 31/12/2017 éxouv kataBAnBei 14 atrd 1ig 21 e€apnviaieg KOTABOAEG.

19. MpopunBeuTéG KAl AOITTEG UTTOXPEWOTEIG

31/12/2017 31/12/2016
MpounBeuTtég a7 72
YTTOXPEWOEIG TTPOG TO Anuoacio 111 151
YTTOXPEWOEIG TIPOG OUVOEDEPEVES ETTIX/TEIG 23 24
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EmoTpemtéa Emixopriynon 1.042 1.042
MpoBAewn AvéAeykTwy XpAoewv 1 1
'E€oda xpRoewg dedouAeupéva 22 34
Noirra 1 -
Zuvolo 1.257 1.324

20. KpaTikég Emixopnynoeig

31/12/2017 31/12/2016
ETmixopnynoeig 9.597 10.566
AmrooBéocig TTepiddou (970) (969)
ZuvoAo 8.627 9.597

H Etaipeia ammooBével TG emixopnynoelig Twv AIOANKWY ZTaBuwv Tng oTo 6pog Adépeg Ttou N.
ApyoAidag ol otroieg aTnv Tpéxouaa xpron aviABav oe €970, évavti €969 oTtnv TTponyouluevn XpAon
2016.

21. Kivduvol

- Kivduvog Emitokiwv: H Etaipeia ekTiBetal o€ Kivduvo €TTITOKIWY 0 OTT0iog UTTopei va TTpoéABel atmd
evoeXOEVN METABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta oTToia Ba dlagopoTroijoouy BETIKE 1 apvnTIKA
TIG TAPEIOKES EI0POEG A / KAI EKPOEG TTOU GUVOEOVTAI E TTEPIOUTIOKA GTOIXEIO A / KAl UTTOXPEWOTEIG TOU
opidou. lMapakdtw TTOoPaTIOETOI AVAAUTIKOG TTivaKOG PE TNV ETTTwOon €1 Twv KePdwv Tng 31
AekepBpiou 2017 otnv TepiTTwaon mmou uttdpéel augnon/ peiwon emTokiwv Katd 100 povadeg paong (
1%).

211¢ 31 AekepBpiou 2017 Ta petd atmd @Opoug atToTeAéouaTa Kal N kaBapr 8éon Tng ETaipeiag Ba eixav
Olapopewoei Katd €34 yxaunAotepa / uwnAdTepa av Ta €mTOKIa Tou € ATav Katd 100 pyovadeg Baong
uwnAoTepa / XaunASTEPQ, HE TIG AOITTEG METABANTEG va TTapapévouv oTabepéG. AuTo Ba GuvERaIVE KUPIwG
Aoyw TOU UWnAGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Via TPATTECIKG OaveIoPs pE
KUMQIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) Trpo Képdn/ (Znpiég) rpo
PopwvV Ppopwv

XpNUATOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIA
Tapeloka AloBéoipa 13 (13)
Eidpaon mpo pdpou 13 (13)
dbpog e100dnpaTog 29% (4) 4
KaBapn emidpaon 9 9)
XpNUATOOIKOVOMIKEG
UTTOXPEWOTEIG
Adveia (61) 61
Etidpaon mpo pdpou (61) 61
®b6pog €1000MPaTOG 29% 18 (18)
KaBapn emidpaon (43) 43
ZuvoAIKA KaBapn emidpaon (34) 34
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lMoad oe xiAiddes EYPQ

- Kivduvog PeuoTtéTnTag

amoé 1 étog ammo 2 éTn
31-Aek-17 <1 &10G HEXP! 2 €Tn HEXP! 5 €Tn > 5 érn
Adveia 1452 1.452 2.179 -
YTToxXpewoelg 81 - - -
Xuvolo 1.533 1.452 2.179 0

O avwrépw Tivakag avaAuegl TIG uTToxpewaoelg TG ETtaipeiag pe BAon Tnv uttoAeImmopevn oupBaTikA
OIdpKEIa KATA TNV NUEPOPNVia I00AoyIouoU. Ta TTood Tou TTivaka avagEPovTal OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG Kal WG €K ToUTOU OUvaTAl VO PN CUUMQWVOUV HE Ta TTOOA TTOU avo@EépovTal OTov
I00AOYIOO.

22. Yroxpewoe€ig rapoxwv Adyw £§6dou a1rd Tnv Utrnpecia

20powva he 10 EAANVIKO epyaTikd dikalo, ol epyalduevol dikalouvtal amolnuiwong o€ TTEPITITWOEIS
amméAuong | ouvtagloddTnong, T0 UYPOGS TNG OTToIaG OXETICETAI PE TIG ATTOOOXEG TWV £PYAlOUEVWY, TN
dIdpkela UTINPECIag Kai Tov TPOTTO atmmoxwpnong (ammoéAuon r cuvtaglodoétnon). Or epyalduevol TTou
TTapaitouvtal ] atroAvovtal pe aitia Ogv  dikalouvtal atrolnuiwong. Eidikdétepa n  o@eiAduevn
amolnuiwon o€ TePITTwon KartayyeAiag oUuppaong Adyw ouvtagloddTnong Kal oTnv CUPTTIARpwWON
15¢€T00G TTPOUTTNPETIOaG OTOV iB10 £pY0dOTN £XOUV WG EENG :

1) KarayyeAia cupyBaong Adyw ouvtagioddtnong

MicBwTtoi TTou uTrdyovTal To KAGAdo ouvTagng otroloudATToTeE Ac@aAIoTIKOU Opyaviouou, €' 6oov
CUMTTANPWOOUV TIG TTPOUTTIOBECEIC yia TTARPN oUvTagn yRpaTog, eAv PEV €ival EPYOTOTEXVITEG UTTOPOUV
va atroxwpouyv, €av d¢ gival uTTAAANAoI uTTOpOoUV va aTToXwpouV f va atroAuovTtal atmd Tov £pyodoTn.
271G TTEPITITWOEIG auTég OIkalouvtal To 50% Tng vopiung atmolnuiwong atmméAuong av dev €xouv
ETMIKOUPIKA ac@dAion 1} 1o 40% av éxouv. Tn peiwpévn auth ammrolnuiwon dikalouvTtal Kal ol JIcBwToi,
e oUpBaon opiopévou XpOvou, TTOU aTToOAUOvVTIalI 1 ammoxwpouv Tpiv TN AAgn Tng yia va
ouvtagiodoTnBouv. Znueiwveral 0TI 0 epyodOTNG dev UTTOPEI va AtTOAUCEl £PYATOTEXVITN TTOU EXEl
OUPTTANPWOEl TIG TTPOUTTOBECEIC TTARPOUG CUVTAEINdOTNONG YAPATOG, ME KATABOAR MEIWUEVNG
amolnuiwong. Mévo yia utTTaAAAAOUG £XEI QUTH TNV EUXEPEIQ.

2) Me 15t uttnpeoia:

MicBwToi TTou ouvdéovTal Pe Oxéon E€pyaciag aopioTou XpOvou Kal £Xouv CUPTTANpwaoel 15etn
utrnpeaia otov idlo epyoddTn 1 T0 6p10 NAIKIAG TTou TTPORAETTEI 0 oIKEIOG AG@AAIOTIKOG Opyaviouogs Kal
Otav dev UTTAPXEl Oplo TO 65 £T0G TNG NAIKIOG TOUG, PTTOPOUV VA ATTOXWPHOOUV aTTd TNV £pyacia Toug
ME TN ouykaTdBeon Tou gpyoddTn TOug, OTOTE diKalouvtal va AdBouv 10 50% Tng VvOpIuNgG
armrolnuiwong.

H mpéBAewn via ammolnuiwon Aoyw e€6dou atrd Tnv uttnpecia BacifeTal o€ aveEApTNTn avaAloyIoTIKK
MEAETN n oTroia €yive pe nuepounvia 31AekeuBpiou 2016 pe Tnv péBodo MpoRefAnuévng MIOTWTIKAG
Movdadag Ymoxpéwang - ProjectedUnitCredit (AAM19, map. 67). EmmAéov, katd tnv ouvtagn g
MEAETNG ARPBNKE UTTOWN N TBAVATNTA OIKEIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIQ UTTAAAAAWY.

H kivnon tou AoyapiaopoU ammd 01.01.2017 €wg 31.12.2017 eixe wg €€AG:

MAoyioTIKéG atreikovioelg cUuppwva pe To AAI 19

2017 2016
Mood avayvwpiopéva otnv Kardotaon OIKkovouIikAg
O¢éong
Mapouoa agia pn xpNUATOBOTOUUEVWY UTTOXPEWOEWV 14 11
KaB@apn utroxpéwaon avayvwpi{OPEVN OTNV KATACTAOT
OikovopuIkAg Oéong 14 11
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MNood avayvwpIouéVa OTNV KOTACTOON OTTOTEAEOUATWY

KooTog Tpéxouoag atraocxoAnong 1 5
Tokog aTnVv uTToXPEWON - -
Kavoviko €030 0To AOYapIaOHO ATTOTEAECHATWY 1 5
KooToG HETAQOPAS TTPOCWTTIKOU - 3
2uvoAiké £§080 0TNV KATACTAGCT ATTOTEAEOUATWYV 1 8
AvaAoOyIOTIKEG TTAPASOXES

Mpoe&o@ANnTIKO £TTITOKIO 1,20% 1,90%
MeAAovTIKEG auEnoelg nioBwv(2018 — 2020) 0,00% 2,00%
MeAAovTIKEG auEnoelg HioBwv(2021+) 1,90% 2,00%
MANBwpICPOG 1,90% 2,00%
Avapevouevn evatTouévouoa EpYaciakr) {wn 28,87 30,20
MeTaBoAég oTnV KABAPK UTTOXPEWCT AVAYVWPICTHEVN

otnv Kardotaon Oikovouikfng Oéong

KaBapn utroxpéwan Katd Tnv £évapén Tou £Toug 11 9
Eic@opéc TAnpwBeioeg EpyodoTn - (6)
2UvoAo daTtradvng TTou avayvwpiodnke aTo Aoyaplacuod

ATTOTEAEOUATWV 1 5
AvaroyioTikd (Képdn)/ Znuieg 2

KoaTtog Metagopdg MpoowTrikou - 3
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 14 11

A6 TNV avwTépw avaAoyIoTIKr PEAETN TTPOEKUWE "AVaAOYIOTIKO KEPDOG / ({NMIA) TTPOYPAUHATWY
kaBopliopévwy TTapoxwv" Uwoug €0 yia 1o 2017 kai €0 yia 1o 2016, NG ETaupeiag kai avayvwpioTnke
artreuBeiag oTa AoIrd cuvoAikd éooda Tou TG ETaipeiac.

Ta Ttopomdvw atmoteAéopata eEapTwvTal amd TIG UTTOBE0EIS (OIKOVOUIKEG Kal dnUOYPAPIKEG)
€KTTOVNONG TNG AVAAOYIOTIKAG HEAETNG. 'ETO1, KaTd TNV nueEpounvia atotiunong 31/12/2017 :

e Eav cixe xpnoiyomoinBei emtékio uwnAétepo katd 0,5% T161e n Mapoloa Agia Ytroxpéwaong
Ba Atav xaunAdTepn katd 13,4% evw £av Atav pIkpoTepo katd 0,5% Ba eixe wg atmoTéAecua n
avaAoyIoTIKA UTTOXPEWON va ATav JeyaAlTepn kKatd 15,6%.

e Edv cixe xpnoiyotroinBei utmmdBeon augnong atmmodoxwv uwnAotepo katd 0,5% 16TE n
Mapouca Agia Ytoxpéwaong Ba Arav uynAdTtepn Katd 15,4% evw €dv ATav PIKPOTEPN KATA
0,5% Ba eixe wg amoTéAeopa n avaAoyIoTIKI) UTTOXPEwWON va ATav pIkpoTepn Katd 12,1%

23. EvOeXOUEVEG UTTOXPEWOTEIG

H Etaipeia €xel evOeEXOUEVEG UTTOXPEWOEIG OE OXEON PE TPATTECEG, AOITTEG €yyunoeIg Kal GAAa B€para
TTOU TTPOKUTITOUV OTa TTAdiola Tng ouvhBoug dpactnpidétnTag. Aev avapéveral va TTPoKUYWOouV
OUCIWBEIG ETTIBAPUVOEIG ATTO TIG EVOEXOUEVEG UTTOXPEWOTEIG.

O1 popoloyIkéG uTToXpeWwOElG TNG ETaipeiag dev gival OpIOTIKESG, KABWG UTTAPXOUV AVEAEYKTEG XPHOEIG.
H etaipeia dev €xel eAeyxOei atrd TIG POPOAOYIKEG apxES yia TG XprAoelg 2010 éwg kar 2017. Ta Tig
avEAEYKTEG XProEIg €xel DlevepynBei eTapkng TTPORAewn Uywoug €1. MNa Tig xpRoeig 2011, 2012, 2013,
2014, 2015 kar 2016 n Etaipeia, Adyw Tng utraywyrg TNG GTO QOPOAOYIKO €Aeyxo Twv OpKwTWV
EAeykTwv AoyioTwv TTou TTpoBAETTETAI aTTd TIG SIaTALEIG TOU ApBpou 82 TTapdypaog 5 N. 2238/1994
Kal Tig dlaTageig Tou dpBpou 65A TTapayp. 1 N.4174/2013, éAae 'EkBeon PopoAoyiKAG ZUPPOpPWang
pe Tvoun xwpig em@uAagn. MNa tn xprion 2017 o popoAoyikds EAeyxog atmd Toug OpkwToug EAeykTéG
NoyioTég TTou TTpoBAETTETON aTTd TIG dlatdelg Tou dpBpou 65A TTapayp. 1 N.4174/2013 BpiokeTal o€
e€ENEN KAl n OXeTIKA €kBeon @OPOAOYIKAG ouuudp@wong TTPORAETTETAI va xopnynBei peTd Tn
onuooicuon Twv Oikovouikwy Kartaotdoswv Tng xpriong 2017. Zupewva pe Tnv NOA.1006/2016 dev
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eCaipolvtal amd Tn Odlevépyela QOPOAOYIKOU €AEYXOU OI ETTIXEIPAOEIG YA TIG OTToieg €kdideTal
(POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIONUAVOEIS VIO TTAPABACEIS TNG QOPOAOYIKNG VOUOBETiag.

Av  péxpr TNV OAOKApwOn Tou @QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG  POPOAOYIKEG
UTTOXPEWOEIG EKTIMOUUE OTI auTéG dev Ba €xouv peydAn emidpaon oTig Oikovouikég KataoTaoelg Tng
Etaipeiag.

24. Kepalaiouxikég deoueloelg

Tnv 31 AekeyPpiou 2017nETaipeiadev €xelavekTéAeaTa UTTOAOITTA CUPPBACEWY e TTpounBeuTég. Ol
MEAAOVTIKEG KATABOAEG atTd oUPPBACEIG avaAlovTal OTOV TTAPAKATW TTiVOAKA:

£wg1 ano 1 £€rog ano 3 £1n MAvw oo
£10G MEXPL 2 €T MEXPLS5 €N 5 étn
MeA\oVTIKEG AEOUEVDELG
ya:
EVOLKLAOELC KTLpiwV 2 2 5 -
EVOLKLAOELG QLUTOKLVATWVY 5 5 2 -
Z0volo 7 7 7 -

25. ZuvaAAayég pe ouvdedepéva PéEpn

H Etaipeia AapBdvel dIoIKNTIKEG uTTnpeoieg amd Tn unTpIkr Tng eTaipeia R.F. Energy A.E. kai Trapéxel
UTINPETIEG TTPOG OUVOEDEUEVEG ETAIPEIEG AVAPOPIKA PE TNV dIA0Eon TOU €EEIBIKEUPEVOU TTPOCWTTIKOU
NG yia TNV UTToaTAPIEN AsiToupyiag Twv eykaTtaoTdocwyv AlNE Twy ouvdedepévwy Taipeiwv. To aUvoAlo
TWV BIOIKNTIKWY UTTNPECIWY TToU ARPBnKav atré Tn uNTPIKA eTalpeia eviog TNG xprong mou €Ange Tnv 31
AekepBpiou 2017 avAABe oe €65 kal Tnv 31 AekeuPpiou 2016 avAABe oe €70. To uttéAoITTO TTOU
oQeiAeTal oTnVv UNTPIKA €Taipeia katd Tnv 31 AekepPpiou 2017 kai Tnv 31 Aekepfpiou 2016 atmd TIg
avWTEPW UTTNPETIEG avépxeTal o€ €23 kal €24 avTioTolxa.

To olvoAo Twv uTtnpeoIwv TTou Trapeixe n Etaipeia mpog ouvoedepéveg avABe tnv 31 AekeufBpiou
2017 ka1 Tnv 31 AekeuBpiou 2016 o€ €3 kai €6 avrioToixa Kal TO UTTOAOITTO aTTé AUTEG TIG GUVAAAAYEG
aviABe o€ €0 ka1 €0 avtioToIXO.

H etaipeia evoikialel 1o ypageia Tng €dpag g amod tnv staipeia ZAIMMNEPONIKA AE., e Kovo
IDI0KTNOIOKO KABEOTWS Kal To UWog Tou €£0dou aviABe oe €2. H amaitnon amd tnv eyyunon Tou
EVOIKIOU TWV ypageiwv TnG £€0pag avépxeTal o€ €3.

H etaipeia tnv 31/12/2017 éxel amraitnon moooU € 4.600 évavTl TAUEIGKWY BIEUKOAUVOEWY aTTd TNV
FGEUROPE AE.

26. FeyovoTa PETA TNV NUEPOPNVia TNG KaTtdoTaong OIkovouikAg Oéong

Agv €xouv oupBei GAAa onuavTik@ yeyovoTa Ta OTToid va €TTNPEACOUV CNUAVTIKA TNV OIKOVOMIKN
O1GpOpwan A TNV ETTIXEIPNPATIKI TTOPEIQ TNG ETAIPEIAG YEXPI TNV NUEPOUNVIa TUVTAENG TOU TTAPOVTOG.
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