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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppouAiou, K.K. Tewpylog Peiddkng, Mpodedpog AL,
Eudyyehog KopoBéong, Avtimpdedpog A.Z. kal lwdvvng lMaviouong, AlieuBuvwy

2UuBoUAOG, UTTO TNV WG Avw 1IB10TNTA Toug, dnAWvouv 0TI, £§ SoWV yvwpifouv:

O1 Oikovouikég Karaotdoelig g xpenong 01/01/2016-31/12/2016, o1  oTroieg
KatapTiobnkav ocUu@wva Pe T 1I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVI(OUV KaTd
TPOTTO OANBA Ta OTOIXEIA TOU EVEPYNTIKOU Kal TOU TTaBnTikoU, Tnv kaBapr 8€on kai Ta
atmoteAéopata Xprosws g YAPOHAEKTPIKHZ AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZuuBouAiou atreikoviel Katé TpoTTo aAndn Tnv €EEAIEN, TIG
emdboeic kal Tn Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., ouptrepiIAauBavopévng

TNG TTEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV KaI ABERAIOTHTWY TTOU AVTIMETWTTICOUV.

FAu@dda, 27 MapTiou 2017
O1 dnAouvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0pBouiog

ewpylog PeIdakng Eudyyehog KopoBéang lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THXZ YAPOHAEKTPIKHZ AXAIAZ A.E. A TH XPHZH 2016

(MEPIOAOZ 01.01.2016 — 31.12.2016)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovoulkd peyédn Tng ETaipeiag katd tn Xprion Tou 2016 o€ cUyKpIion YE TV QvTiOTOIXN TOU

2015, kiviiBnkav wg eEAG:

MetafoAR
11- 11-

31/12/2016 31/12/2015 Moocod %
‘Ecoda TTwARoewv 651 916 (265) (29)%
Meiov : KéoTtog MwAAcewv (264) (260) 4 2%
Mikta Képdn 387 656 (269) (41)%
AN £00da - - - -
‘E€oda dloIkNTIKAG AsiToupyiag (20) (23) (3) (13)%
AAAa £E0da (2) (3) (1) (33)%
Képdn ekpeTdAAguong 365 630 (265) (42)%
XpNUATOOIKOVOUIKA £000a 1 1 - -
XpnuUaToolkovopiké ££0da (7) (23) (16) (70)%
Képdn 1rpo @oépwv 359 608 (249) (41)%
dbpog €1000ANATOG (105) (184) (79) (43)%
Képdn xpiong META atrd @opoug 254 424 (170) (40)%
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - - - -
ZYTKENTPQTIKA TYNOAIKA EXZOAA
FIA TH XPHzH 254 424 (170) (40)%

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOEVa PEYEDN TTapaTnPoUE Ta £ENG:

1. NwARoeIg

Katd tnv egetalopevn xpron n Etaipeia epgaviel peiwon Twv TTWANCEWY TG O TTOOOCTO
29% o¢ oxéon pe Tnv TIponyoupevn xpenon n Etaipgia Adyw peiwpévou udpohoyikou
Ouvaikou.

2. Kéotog MNwAnoewv — Mikté Képdog

To KéoTog NMwAAcewv g xpriong 2016 aviABe oe €(264), TTapouacialovTag JIKPr augnon o€
TT0000TO 2% O¢ oUyKpIon PE ThV TTponyouUuevn XpAon.

To Miktd KEpdog Tng eTaipeiag Tnv utrd e€étaon Trepiodo diapopPwenke oTo TTocd Twv €387
évavTl €656 Tng trponyouuevng Xprong. H peiwon Tou Miktou Képdoug oe mmooooTtd (41)%
opeileTal 0TV avWTéEPW MPETABOAR TTou TTapouciacav Ta ‘Ecoda MwAnoewv Tng ETaipeiog

oTnv geTadopevn XpRon.

3. AA\a ‘Ecoda

Katd tnv e€etalduevn xprion n Etaipeia dev epgavifel ANa 'Ecoda, 0TTwg akpIfwg Kal aThv
TTponyoupevn Xpron.



4. Aatoupyikd £§o0da (AloiknTIKAG AgiToupyiag & AidBeong)

O1 Aeitoupyikég damraveg TnG eTaipeiag ep@avifovtal peiwpéves kKatd 13% oe oxéon pe Tnv
TTponyoupevn Tepiodo, avepxoueveg oe €(20) yia tnv Tpéxouoa Xprion avti €(23) Tng
TTpONyoupevNg,

5. AA\a ‘E¢oda
Ta ANa 'E€oda TnG xpriong avépyovtal o€ €(2), évavTi €(3) Katd Tnv TTponyoupevn Xpnon.

6. AsiToupyikd KEPSN TTPO POPWV, XPNMUTOOIKOVOUIKWY £§6OWV Kol ATTOOBECEWV
(EBITDA)

Ta A&ITOupyIKA KEPDN TTPO POPWV, OTTOORECEWV KAl XPNUOTOOIKOVOUIKWY ££00wv (EBITDA)
NG eTaipeiag diapopewonkav 1o 2016 c¢ €468 atmd €732 1o 2015 kai 1O TTEPIBWPIO/ AgIKTNG
EBITDA o€ 72% atré 80% TT0U fTAV TNV TIPpOoNnyouuevn XpRon.

7. XpnuaToolkovouiKd £§0da/ é00da

Katd tnv €getadopevn Xprion Ta XpnUAToolkovouikd £é¢oda/écoda TnG ETaipeiag avauovTal wg
€gNG:

11- 11-
31/12/2016 31/12/2015
XPEWOTIKOI TOKOI (3) (19)
Tpatredika kal cuvagn £€oda - (1)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (4) (3)
ATTOPAKPUVON EEOTTAICOU
Z0UVOAO XPNUOTOOIKOVOUIKWYV £§60WV (7) (23)
XpnuaTtoolkovouikd écoda 1 1
XpnHATOOIKOVOMIKA £§00a (KaBapd) (6) (22)
lMood o¢ xiAiGdes Eupw

H peiwon 1Tou TTapatnpeeital OTouG XPEWOTIKOUG TOKOUG O OXEON ME TNV TTPONYOUMEVN
TTEPIOBO OPEIAETAI OTNV TITWON TWV ETTITOKIWY dAvEITHOU aAAG Kal OTO yeyovog 6Tl evidg Tou
2016 atrotrAnpwBnke TTARPWG To SeUTEPO PECOTTPOBETHO BAvelo TTou £xel AABEl n eTalpEia TO
2013.

8. Képdn 1rpo @oépwv

H onueiwBeioa peiwon oTig TTWAACEIG NAEKTPIKAG EVEPYEIOG ETTNPEACE APVNTIKA TA TTPO POPWV
KEPON TNG eTaipeiag, Ta oTroia peiwdnkav katd €(249), oe mooooTd (41)%, avepxdueva
OUVOAIKG o€ €359 évavT kepdwv €608 oTnv TTponyouuevn XpRon.

9. ®bpol

2Upowva Pe 1o Qopoloyikd voupo 4334/2015 tou yneiotnke Tnv 16/07/2015 kai 1o N.
N.4336/2015 tou wnoiotnke Tnv 14/8/2015, 0 @QOPOAOYIKOG OUVTEAECTAG TWV VOMIKWV
TTPOCWTIWY TTou €dpelouv aoTnv EAAGda aufAbnke amd 26% oe 29% yia TIG XprOEIg TTou
apyiCouv amoé Tnv 1n lavouapiou 2015 kai n TpokataBoAr @opou €1000NPATOG AUENBNKE ATTod
80% o€ 100% yia Ta KEPON TTOU TTPOKUTITOUV 0 QOPOAOYIKA £Tn TTOU apyifouv atmod tnv 1n
lavouapiou 2014 kai petrd. H EAANVIKAR @OpoAOyIKr VOUOBeaia Kal Ol OXETIKEG dIATAEEIG
UTTOKEIVTOI O€ epunveieg ammd TIG POPOAOYIKEG apXéS. O dnAwaoelg @Opou €I00dNPATOG
KaTtaTiOevTal OTIG QOPOAOYIKEG OpXEG Ot eTAOIa BAcn, oAA Ta képdn 1 ol (NuIEG TTOU
onAwvovTal, yia QopoAoyIKoUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG €wg OTOU Ol
POPOAOYIKEG OPXEG EEETACOUV TIG YOPOAOYIKEG dnAwaoeIG Kal Ta PIBAiIa Tou @opoAloyouuevou,
OTIYMA KATA Tnv OTroia Ba OpICTIKOTTOINBOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. Ol
@OpoAoyIKEG CnUIEG, OTO BaBud TTOU QUTEG avayvwpifovtal atmd TIG QOPOAOYIKEG QPXEG,
MTTOPOUV va XpNOIPoTToinBolv yia TOV CUUYNQICHO KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWV
TToU akoAouBoUv Tn xprion Tou agopouv. H ETaipgia €xel TTepaiwoel CUPQWVA WE TO
N.3888/2010 uéxpr kai Tnv Xprion 2009 kai TTapapével avéAeyKTn atmd TIG QOPOAOYIKEG APXES
yila TIg ¥pnoeig 2010 éwg kar 2016. To «ETtAcio (Popoloyikd) [MoToTTOINTIKOY», TTOU
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TTPOBAETTETAI OTTO TNV TTAP. 5 Tou GpPBpou 82 Tou v. 2238/1994 kai Tig dIaTAEEIS TOU ApBpou 65A
mapayp. 1 N.4174/2013 epapudletal katd Tig Xprhoeig 2011, 2012, 2013, 2014 kai 2015. TNa
v XpnRon 2016 o @opoAoylkdG €Aeyxog amd Toug OpkwTtoUG EAeykTéG AoyIoTEG TTOU
TpoBAETTETAI 11O TIG dlaTageig Tou dpbpou 65A Ttrapayp. 1 N.4174/2013 PpiokeTal e €¢ENIEN
KOl N OXETIKA €KOeon @OPOAOYIKAG CUPMOP@wOoNG TTPOBAETTETAI va xopnynBei peTd TN
onuoaoicuon Twv Oikovouikwy KaraoTtdoewyv Tng xpriong 2016. Av péxpr Tnv oAokApwaon Tou
POPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCBETEG QOPONOYIKEG UTTOXPEWOEIG EKTIHOUNE OTI QUTEG
O¢ev Ba éxouv onpavTikA emidpaon oTig Oikovouikég KataoTdoelg Tng ETaipeiag.

20powva pe Tnv NMOA.1006/2016 dev e¢aipolvTal atmd Tn dlEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONPAVOEIG YIa
TTapaBdoeig TG @OPOAOYIKAG Vouobeaiag.

O @b6p0og €1000MPATOG OTA ATTOTEAECUATA €XEI WG EENG:

11- 1/1/-

31/12/2016  31/12/2015
Tpéxwv Pépog Eicodruatog (65) (134)
AvaBaloépevog pépog, (xpéwaon)/TTioTwon oTa aTToTEAECHATA (40) (50)
®o6pog Eicodnuarog ota amoteAéouara (105) (184)

®6pog AoITTwV CUVOAIKWY €060dWV

lMood o¢ xiAiGdes Eupw

H Etaipeia éxel oxnuatiosl TpORAeWn yia avEAeyKTeG Xprioelg TTooou €7 yia Tig Xproeig 2010
£€wg kal 2016.
10. Képdn perda amé Pépoug

Ta kEPON TNG XpAong diapopewbnkav oe €254, Evavtl €424 tng Tponyouuevng Xprnong, Trou
avTioToIxei o€ peiwon €(170) kai 10000716 (40)%, o@eINduevn OTHV QVWTEPW HEIWON TWV
TTwARoewv TNG ETaipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opicpévol Baaikoi apiBUOBEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKY Béon Tng eTaipeiag KaTd 1O
TéAoG Tou 2016, CUYKPITIKA E TNV TTPONYoUUEVN Xpron gival ol €ENG:
XPH

ZH XPHZH
2016 2015
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva ke@dAaia/181a ke@aAaia 0,29 0,12
AEIKTEZ PEYZTOTHTAZ
eviKA peuoToTATA 0,94 1,19
Apeon peuoTdéTNTA 0,94 1,19

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Agv éxouv oupBei onuavTikd yeyovota Ta OTToI va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKI
O1GpBpwOoN 1 TNV ETTIXEIPNUATIKA TTOPEIa TNG €TAIPEIOG PEXPI TNV NUEpounvia olvTagng Tou
TTapdvToG.

IV. ZHMANTIKA FEFONOTA META THN HMEPOMHNIA KATAZTAXZHZ OIKONOMIKHZ
OEZHZ

Agv €xouv oUpBEi onUOVTIKA yeyovoTa TO OTTOIA va €TTNPEACOUV ONUAVTIKA TNV OIKOVOUIKA
O1GpPBpwOoN 1 TNV ETIXEIPNPATIKY TTOPEIA TNG €TAIPEIAG PEXPI TNV NUEPOMNVia cuvTagng Tou
TapdvToG.

V. MPOBAEMOMENH MNOPEIA KAl EZEAIZH

H Etaipeia @povTiel woTe va diatnpei oTnv KaAlTepn duvarr KaTdoTaon Tov TTapaywyikd Tng
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.
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VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA - ANAMNTY=H

KUpio péAnupa Tng etaipeiag eival n ouvexng €¢ENgn kar avdamrugn tng. MNa 10 Adyo auto,
OpaoTNPIOTTIOIEITI éVTOVO OTO TOMED EPEUVWV KOl QVATITUENG ava@opikd TTavTa PE TIG
Avavewaolpég MNMnyég Evépyelag Kai TRV EQapuoyr) Toug.

VII. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa Tnv kardption TG Kardotaong OIKOVOUIKNAG ThG TTapoucag Xphong kai Tng Kardotaong
ATTOTEAECPATWY Kal ZUVOAIKoU EicodripaTog Tng Xprnong, EpapudoTnkav ol BacikEG AOYIOTIKEG
apxég Twv Aigbvwv MpoTUuTTwy XPnUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG ava@EPOVTA
QvOAUTIKG OTIG ONMEIWOEIG TTou ouvodelouv TIG OIKOVOUIKEG KaTaoTdoelg TG Xprong Trou
é€Ange Tnv 31/12/2016.

VIII. MNEPIBAAAONTIKA - EPI'AZIAKA OEMATA

Ta Béparta epIBAAAOVTOAOYIKAG QUOEWG TTapakoAouBouvTal pe 181aiTepn euaiodBnaia amd oAa
Ta péEAN NG eTaipeiag. ‘Etol, katd Tn OIAPKEID TWV €PYOCIWV KATOOKEUAS Tou Mikpou
Y&ponAekTpikoU ZtaBuou Mapaywyng HAekTpikAg Evépyeiag 1,015 MW otnv 8éon «Ayiog
Avopéac» Tou Trotapou Kepuvitn Tou AARuou Alyiou, NopoU Axdiag, €yive eviovoTarn
TTPOCTTABEI Va TTEPIOPIoBOUV o1 TTEPIBAANOVTOAOYIKEG ETTEURAOEIS Kal va avadelxOei o uaikédg
TTAOUTOG TNG TTEPIOXNG, OUPQWVA TTAVTA UE TOUG EYKEKPIUEVOUG TTEPIBAANOVTOAOYIKOUG OPOUG.
MapdAAnAa, 10 KTipIo ToU &v AOyw  MikpoU YOponAekTpikoU ZTaBPoU KATOOKEUAOTNKE WE
TETOIO TPOTTO, WOTE VO PPICKETAI O€ OPUOVIA YE TNV OPXITEKTOVIKA TNG TTEPIOXAG KAl va pnv
TTPOKAAET OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Taucsiakwv powv: H ETaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEl aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dla@opOoTToINCOoUV BETIKA 1 ApvNTIKA TIG TOUEIOKEG €I0POEG ) / KOl EKPOEG TTOU
ouvoiovTal JE TTEPIOUCIAKA oToixeia i / Kal  uttoXpewaoelg TG. lMNapakdtw TapatiBeTal
avaAuTIKOG TTiVOKOG PE TRV ETTHITITWON T TV KEPBWV TNG 31 AekepBpiou 2016 oTnv TTEPITITWON
TToU UTTAPEEl auEnon/ peiwon emTokiwv Katd 100 povédeg Bdong (1% ).

216 31 AekepBpiou 2016 Ta petd amod eopoug KEPDN Kal N kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopewBei katd €0 xaunAdtepa / uwnAdtepa av Ta emToKia Tou € ftav Katd 100 povadeg
Baong uwnAdTepa / XaunAdTePQ, UE TIG AOITTEG HETABANTEG Va TTapaéVOUV OTOBEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps

Képdn 1rpo @oépwv Képdn 1rpo @o6pwv

XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA

Tapelokd diabéoiua
ETidpaon mmpo @épou

1

1
dbpog elcodnpaTog 29% (0) 0
KaBapn emidpaon 1

XpNHUATOOIKOVOMIKEG
UTTOXPEWOEIG

Adveia (1) 1
Emidpaon mpo pdpou (1) 1
Popog e100duaTog 29% 0 (0)
Ka@apn emidpaon (1) 1
ZuvoAIKi KaBapn emridpaon 0 0




lMood o¢ xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag

H &iaxeipion Tou KivoUivou peuoTdTNTAG CUMTTEPIAQUBAvEI TN dlac@AAion UTTapénG ETTAPKWV
O1a0e0ipwy Kal 1000UVANWY KaBWGS Kal TV €6a0®ANON TNG TTIIOTOANTITIKAG IKAVOTNTAG MECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

atmrd 1 €rog  amod 2 éTn
31-Aek-16 <1 é10¢ MEXPI 2 éTn  MEXPI 5 éTn > 5 €é1n
YTToxpewaoeig 487 - - -
Z0volo 487 - - -

O mapammdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

Katd v 31/12/2016 10 KEQAAQIO Kivnong TnNG eTaipeiag KATéoTn apvnTikd Katd mocd €(32).
QoT1600, T0 94% TWV BPAXUTTPOBECUWY UTTOXPEWOCEWY, HTOI TTOOO €472, apopd WPEPICUA
TPOG Th MNTPIKN €TAIPEi KAl OUVETTWG Ogv ugioTatal Kivbuvog yia Tnv €TAIPEid va pnv
MTTOPEDEl va avTaTTEEEABEI OTIG CUMPBATIKES TNG UTTOXPEWOEIG.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver dioiknTikéG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Etriong, Tng mapéxel xpnuoaTikEG OlEUKOAUVOEIG n unTpIkh etaipeia R.F. Energy A.E. kai
TTAPEXEl JE TNV OEIPA TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKA TG eTaipeia R.F. Energy
A.E. To olvoAo Twv An@BeIcwyv UTTNPECIWV Yia TIG Xproelg TTou éAngav oTig 31 Aekeuppiou
2016 kai 2015 aviABe og €12 ka1 €12 avTioToIxa.

Katd Tnv €getadopevn xpron n Etaipgia diéveipe pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. o6 €500. To o@eIAGueVO UTTOAOITTO ThG avWTEPW CUVOAAAYAG KaTd Tnv 31
Aekepppiou 2016 ATav €472.

To o@elAéuevo uttéAoITTO aTTd TIG TTAPEXOUEVES UTTNPETieg KaTd Tv 31 AekeuBpiou 2016 kai
2015 Arav €4 kai €4 avTioToixa.

H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
ava@opPIKA e TNV eTTippiyn €€00wWV TTou €xouv yivel yia Aoyapiacud tnG. To cUvoAo Tou
€€odou yia Tnv xprion 2016 kai 2015 aviABe o€ €2 kai €1.

H eTaipsia evoikialel XWpo ypageiwy yia Tnv £8pa Tng oo Tnv SAIMMEPONIKA A.E., sTaipeia
ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€600u avhABe o€ €1.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTikdg Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP. E.M.H. 121604101000

ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2016
ZYM®PQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég KaraoTdoelg eykpibnkav ammo 1o Aloiknmikd ZupBoUAio Tng YAPOHAEKTPIKHZ
AXAIAZ A.E. Tnv 27/03/2017 kai éxouv avaptnBei ato d1adikTuo aTnv NAEKTPOVIKN dieBuvan TnG
etaipeiag, http:\\wwwe.idroilektrikiachaias.gr

O AvTiTTp6edpOog TOU O AieuBivwv O MpoiocTduevog
AioiknTiKoU ZU0ppoulog NoyioTtnpiou
ZupBouAiou
EYAITEAOZ IQANNHZ KQNZTANTINOZ

KOPOBEZXZHZ MANTOYZHZ ZOYMMNOYAHZ

A.T.A. 431/TEN A.A.T = 168490 A.M.A. 0098374
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"Exfeorn Avegaptnrov Opxwtod Edeyxty Aoyioty

ITpog tovg Metdyoug g Broupeiag YAPOHAEKTPIKH AXATAY ANQNYMH
ETAIPEIA

'Exfeorn EAsyyov et 1wv Xonpatoowrovouxwy Kataotoewy

EXéyéape  TiC OUVUMUEVEC  YOYUXTOOMOVOUIMEG — XATXOTAOES TG Broupeiog
YAPOHAEKTPIKH AXAIAY. ANQNYMH ETAIPEIA, ot onoleg anotehobvion and tny
nataotaoy yenpatoowovoumng 0éong e 31" AexepuBptov 2016, g nataotdoetg uvolxold
eloOBNURTOC, UeTHBOAMY 1LY UEPUAXIWY %ol TAPEIAXWY QOWY TNG YENOEWS TOL EANEe TNV
Nueeopvia avty, xabog kot Tepindyn oNUaVTHGY AoYLoTiHwY xEywY %ot pebddwy xat Aotnég

ene€NYNUATINES TANEOYOQIEC.

Ev00vy ™5 Aroixnomng Y tig Xonpatoowrovomnes Kataotaoetg

H dwimnon éyst ™y evbdvn yi ™V #aTtaQTIoN ot LAOYN TAEOLGLAGY] AVTWV TWV
YOMHATOOOVORIUGV UXTAOTAoEWY oLupwve pe to Aebvr TTpdtuma Xoenpatoowmovoumng
Avayopag, OTwg autd eyouvy vtobetn el and v Evpwnainy BEvwor, o6mwg not ylo exelveg tig
eowTePWES OAideg, mov 7 Stoinnon uxbopilet wg amapaitnteg, wote va xabiotator Suvaty 1
NATAOTLOY] YO A TOOUOVOUIMOV UATACTRAOEWY ATUAAXYUEVWY XTO OLGLWOT avaxELfBeta, TOv
oeiletat eite oe anaty elte oe Adboc.

Ev00vy Tov EAeynty

H S poag evubovn elvar v exQOIoOLUE YVOUY ETL AUTOV TWY YOYUXTOOMOVOUILWY
notaoTaoewy e Baor tov heyyo uoc. Aevepynoape Tov EAeyyo pag abppuva pe to Aebvy
[Mootvna  EAéyyov, mod  éyovv  evowpatwbel oty  EMnvinn  Nopobeota
(PEK/B'/2848/23.10.2012). To TOTLTA 0LUTE ATAULTODY VO GLURUOQPOVORAGTE UE HAVOVES
deovioloying, uxbwg nar va oyedialovpe ot OlEVEQYOLUE TOV EAEYYO WUE OXOTO TNV
AMONTNCY ELAOYNG OLXCPAMONG YIX TO EXY OL YONUXTOOMOVOUIMES UXTAOTROELS Elvat
XMAAAAYUEVEG ATO OLOLWSY avarELBeta.

O ékeyyoc mepthapBdver ™) Steveépyeta SLadSHacLOV Yo TNV ATOKTYOY] EAEYATINOV TEUUTOLWY,
OYETUX HE TO TOOK AL TIC YVWOTOTOW|CELS OTIG YONUXTOOMOVOUIMEG nxTaoTaoes. Ot
emheyopeveg Owdwoaoieg PBaoilovtar otV upion TOL eleyuTy] TEQUAXUBAVOUEVNS TG
EXTIIYOYG TV YOLVEV 0LGIWBOLG XVAXEIBELIC TWV YONUXTOOMOVOUILWY XATACTUCEWY, TOL
ogeiletat eite oe andty eite oe Adbog. Kata 17) Stevépyetor avtwy Twy EXTIUTCEWY ®VSHVOL, O
eheynng efetaler TIC eowtepweg SwAideg mov oyetilovial pe TNV XATAETION %ot ELAOYY
TEOVGLAGY] TWY YONUATOOLOVOUILMY ATAOTACEWY TG ETALQELG, e OXOTO TO OYESITUO
eEAEYUTIUOV OLUBUACIWY UATIAANAWY YL TG TEQLOTACELS, XAAX Oyl UE GUOTO TNV EXPOAOY
YVOUNG ETL 17| ATOTEASCUATIXOTNTAG TWV E0WTEQMMY OASwY ¢ etarpeing. O éleyyog
nepthapBavet eniong v a€loAoyNoN g XATXAANAOTNTOG TWY AOYLOTIHGOV Ay MY 1ot kebodwy
Tov yENoLRoTON KAV %Al TOL EDAOYOL TWV EXTIUNCEWY TOL EYVAY aTO T1] SLoinnoy), xabwg
not a€LoAOYN O T1)G GLVOMUTC TAEOLGLAGTS TWY YONUATOOLOVOUILDY UXTACTXOEWV.

[Tiotebovpe OTL Tor EASYHUTIUG TEXUTQLL TIOL EYOLUE GLYXEVTIOWOEL EIVAL ETTXONT| K0l HATIAANAX

Yoo T BepueMwon g EAEYATINNG UOG YVOUNGC.

I'vopn

Kot ™) yvopn pog, ot GOVIIULEVES Y07 IXTOOIMOVOUIMEG NATAOTAOELS THEOLOLXLOLY EVAOYA,
and uabe ovowwdn amnodr, v owovopmn 0éon e Eropeing YAPOHAEKTPIKH
AXATAY ANQNYMH ETAIPEIA xoaté v 31" AexepBolov 2016, 11 y0Npat00movoum)
™G eTMB00Y MAl TG TAUELNHES TNG QOES Y T XENoY Tov EAnke TNV NUeQOPNViK aLTY
obpygove pe ta Awbvn TIpotuna Xenpatoowovopmng Avagopds, OTwe avtd EYouy
vtofenbet and ™v Evpwnainy Evwon.
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'Exfeor eni AMwv Nopixov xat Kavovietxwv Antatnoewy

AapBavoviag vnodn ot n Soiunon éyet v evbdvy yr ™y nataption g Exleong
Awryeiptong tov Atontinod XvpBovlion, xat’ epapoyn twy Statdfewy ¢ ToEayEdpou 5
1oL dp0pov 2 (uépog B) tou N. 4336/2015, onpstovovpe Ot

o) Katd ) yvourn poag 1 Exleon Awyeiptong tov Atowntinod XvpBoviiov éyet nataptiolet
OOV e TIG toybovoeg Vopxes anotyoetg tou dpbpoouv 43a tov Kwd. N. 2190/1920
1oL TO TEQLEYOUEVO VTNG AVTLOTOLYEL UE TIG GUVYUUEVES Y OYIXTOOIXOVOUIXES UXTAOTROELG
g Yo7 ong mov éAne v 31/12/2016.

B) Me Bdon 1 yvOOon TOL ATOATNOAUE HATX TO EAEYXO pag, yrx TV Ertopeio
YAPOHAEKTPIKH AXAIAY ANQNYMH ETAIPEIA xou to mepBédhov g, dev
gyovpe evtomioet ovotwdelg avaxnpiBeteg oty Exbeon Awryeiptong tov Aowntinod g
ZvpuBoviiov.

AOnva, 27 Maptiov 2017
H Opuwtog Exeyntng Aoyotig

Xoptotiva Totpown
AM. X.0.E.A. 36671

o GrantThornton
An instinct for growth”

Opkwrol EAeykrég Z0pPoudol Emixeiprioewy
ZegUpou 56, 17564 Nakad BaAnpo
AM.ZOEA127
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikoU Eicodiuarog
MNa tnv XpRon mou éAne Tnv 31 AekepfBpiou 2016

(Moo d ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

11- 11-
nu. 31/12/2016 31/12/2015

‘Ecoda TTwANoEwV 6 651 916
Meiov : KéoTog NwARoswv 7 (264) (260)
Miktd Képdn 387 656
AMa £00da - -
‘E€oda d101kNnTIKAG AsIToupyiag 8 (20) (23)
AMa £€03a 9 (2) 3)
Képdn ekpeTdAAeuong 365 630
XpNUATOOIKOVOUIKA £000a 10 1 1
XpnuUaTooikovopiké ££oda 10 (7) (23)
Képdn 1rpo @o6pwv 359 608
dbpog €1000APATOG 1 (105) (184)
Képdn TTEPIOBOU HETA POPWV 254 424
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - -
IYTKENTPQTIKA ZYNOAIKA
EXOAATIA TH XPHZH 254 424

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoIwv OiKovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon Oikovouikig Oéong
™G 31 Aekepppiouv 2016
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO nu. 31/12/2016  31/12/2015
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpata mepiouciakd oToixeia 13 3.020 3.180
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 3.020 3.180
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO

MeAdTeg KAl AOITTEG ATTAITACEIG 12 382 402
Tauelaka diabéoiya 14 89 33
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 471 435
Z0voAo EvepynTtikoU 3.491 3.615
IAIA KEQAAAIA

MeToxik6 kepdAaio 15 401 401
NoITTd atroBepaTIKA 19 144 144
ATtroTeAéopaTa €IG VEOV 1.162 1.408
ZUVOAO 15iwV Ke@aAaiwyv 1.707 1.953
YNOXPEQZEIX

MakpOoTTpOBECEG UTTOXPEWOTEIG

MakpoTrpdBeoua daveia 16 - -
Mapoxég o€ epyalduevoug 22 1 1
KparTikég emixopnyAoEIg 18 1.082 1.139
MakpoTTpd0eo e TTIPORAEWEIS 64 61
AvaBaAOPEVES POPONOYIKEG UTTOXPEWOEIG 1 134 94
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWO EWV 1.281 1.295
Bpaxutrp60eOoHEG UTTOXPEWOEIG

BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEiWV 16 - 100
OpeIAbpevol GOPOI EI00BNPATOG 1 - 127
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG 17 503 140
ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWTEWV 503 367
ZUVOAO UTTOXPEWOEWV 1.784 1.662
Zuvolo 18iwv Kepalaiwv Kal YITOXPEWTEWV 3.491 3.615

O1 cuvnuPEVEG ONUEILCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon MetaBoAwyv 16iwv KepaAaiwv

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiouv 2016
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAI OIOPOPETIKA)

MeToxiko MNoitra Adiavéunta

KEPAAQIO AtroBepaTIKd KEPSN ZUvolo
YméAoiro Tnv 1/1/2015 401 144 1.384 1.929
KaBapd képdOG Xpriocws - - 424 424
Noird ouvoAikd £é00da - - - -
ZUYKEVTPWTIKA
OUVOAIKA é008a XpRong 401 144 1.808 2.353
Aiavopr] Jepioparoc - - (400) (400)
YmoAorro Tnv
31/12/2015 401 144 1.408 1.953
MertaBoAn xprnong
KaBapd képdOG Xpriocws - - 254 254
ZUYKEVTPWTIKA
OUVOAIKA é008a XpRong 401 144 1.662 2.207
Alavoun pepiopatog - - (500) (500)
YmoAorro Tnv
31/12/2016 401 144 1.162 1.707

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardaotaon Tapgiakwv Powv
MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

11- 11-
31/12/2016  31/12/2015

AsiToupyikéC SpaocTNPIOTNTES

Képdn mpo @dpwv 359 608
MAéov | peiov TTpocapUOYES Yid:

MpoBAéWeIg 2 (3)
AtrooBéoeig 160 159
AmroteAéopata (Eooda,  €6oda,  kEPON Kol CNUIEG)  ETTEVOUTIKAG

OpaoTNPIOTNTOG (1) (1)
XpewaTIKoi TOKOI Kal cuvagn £€o0da 7 23
AvayvwpioBévTa £000a eTTIXOPNYHOEWYV ETTEVOUCEWY (57) (57)
AgIToupyIKO aTTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO Kivhong 470 729

MAéov/ peiov TTpocappOYES yia METABOAEG AoyapliaoHwy KeQaAaiou
Kivnong ] TTou oXeTifovTal M€ TIG AEITOUPYIKEG BPpaAOTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy 39 114
(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTedwv) 4 (55)
2U0voAo siopowyv / (ekpowv) amoé AsIToupyikéS SpaoTnpIoTnNTES 513 788
Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva (10) (32)
KataBeBAnuévor eopol (107) (2)
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES

opaornpIoTnTes (a) 396 754

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evoWHATWV KAl AUAWYV TTaYiWV TTEPIOUTIAKWY OTOIXEIWV - (16)
Tokol e1I0TTpaxXOEVTEG 1 1
2U0voAo siopowyv / (ekpowv) amo emevSUTIKES dpaoTnpIoTnTeS (B) 1 (15)
XpnuarodoTikég SpaoTNPIOTNTES
Meiwaon peToxikou Ke@aAaiou - -
Eiotrpaceig amo ekdoBévra/avaingBévra daveia - -
E¢ogpAnoeig daveiwyv (200) (400)
Mepiopara TTAnpwOEévTa (141) (307)
2U0voAo siopowyv / (ekpowv) amoé xpnuarodoTikES dpaoTnpIoTnTeS () (341) (707)
KaBapn augnon / (peiwon) oTa Tapeiakda dia@éoipa Kai I003Uvaua
XPrions (o) + (B) + (v) 56 22
Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong 33 1
Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong 89 33

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoiwv OiKovouikwy KartaoTdoewv.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. 2uoraon kai SpacTnpIOTNTES TNGS ETAIPEiAs

H YAPOHAEKTPIKH AXAIASZ ANONYMH ETAIPIA , 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipgia» A «n YoponAekTpikA») 16pubnke 1o 2001 wg Wia avwvuun €TalpEia Je OKOTTO TV HE
emMdIWEN To KEPDOG IdpUON KAl EKPETAANEUC £PYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEIQG
o€ oAOKANpN TNV EAANVIKA ETTIKpATEIQ JE XPHON QVAVEWTIPNWY TINYWVY EVEPYEIAG, CUUPWVA HUE
TIG B10TAgEIC TwV NOpwv 2244/1994 kai 2773/1999 6TTwg 10XUOUV.

H ¢dpa g eivar otn A. BouNayuévng 128 ot1o ARuo T[Augddag (AP.MA.E.
48369/01NT/B01/48) kal n didpkeld g eivar Trevrvia (50) xpdvia kai Afyel To 2051.0
apIBUOG Tou aTTacXoAOUNEVOU TTPOCWTTIKOU TG eTaipeiag avipxeto Tnv 31 AekeufBpiou 2016
o€ 2 droua .

H Etaipeia Aeitoupyei ammd 10 2005 pikpd udponAekTpikd oTabud 1oxuog 2,6 MW, petagu twv
Béocwv «Kakd Tle@upi» kal «BaAtog» Tou TroTapoU Kepuvitn, TTAnciov Tou oOIKIGUOU
MTrougouUokia, eviog Twv dlolknTIKwv opiwv Tou A.A. MNTépng Tou AAuou Alyiou Tou Nopou
Axdiag.

Evtég Tou A’ Tpiyrvou tou 2009 TrpayuaTtotroinBnke évapgn mmapaywyikAg AgiIToupyiag Tou
vEOU MIKPOU UdponAekTpikoU oTabuou Tng Etaipeiag 1oxvog 1,015 MW otn 8éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn evidg Twv dloiknTiIKwY opiwv Tou A.A. TMrépng Tou Arfjuou
Alyiou Tou NopoU Axdiag.

To AloiknTikG ZuppBouUlMio TnG eTaipeiag Tou ekKAEXBNke atmd Tnv ‘EkTakTn Mevikh Zuvéleuon
Twv MeTdxwv TnG 8/12/2015, n didpkeia Tou otroiou £xel oploBei £wg Tnv 30/6/2021 €xel wg

€gnG:

ONOMA OEzH
ewpylog Pe1ddkng Mpoedpog
Eudyyehog KopoBéong AvTiTrpdedpOog
lwavvng Mavtouong AleuBivwy ZU0ppoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpik tTepIAappavetal  oTig Evotroinuéveg Oikovouikég KataoTdoelg Tou
Ouidou Tng R.F. ENERGY A.E. kai Tng F.G EUROPE. A.E.

O1 oikovopIkéEG KaTaoTdoelg eykpiBnkav atmd 1o AloiKnTIKG ZupBoUANo NG eTalpeiag TNV
27/03/2017.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N ETAIPEIA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oikovouikéG  KaTaoTdoelg  €xouv  ouvtaxBei olpewva pe 1o AigBvry  lNpdtutra
Xpnuartooikovopikhg Avagopdg («AMNXA») dTwg £xouv uloBetnBei atrd Tnv EupwTrdikn ‘Evwon
Kal e Bdon Tnv apxr Tou 10Topikou K&oToug. O KUPIOTEPES AOYIOTIKEG APXES TTEPIYpAQOvTal
TapakdTw. H KAtdpTion Twv OIKOVOUIKWY KATAoTAoEwv, oUuewva pe ta AMNXA, atraitei Tn
XPNon AOYIOTIKWV EKTIUACEWY KAl TNV AOKNoN Kpiogwg atrd tn Aloiknon Tng Taipeiag yia tnv
EQPAPMOYA TWV AOYICTIKWYV apxXwv TTou akoAouBouvTtal. O1 onuavTIKOTEPEG TTEPITITWOEIG AUTEG
TEPIyPAQovVTal 0T onueiwon 4. Aev uttdpyxouv TTPATUTTIA T OTTOId va €XOUV €QAPUOOCOEI
vwpitepa atrdé Thv €mionun nuepopnvia epappoyig Toug. Ol OIKOVOMIKEG KATAOTAOEIG
TTapouaiddovtal o€ XINAdeg Eupw kal OAa Ta TTOO& OTPOoyYUAOTTOIOUVTAI OTRV TTANCIEOTEPN
XINada.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

2.21 Néa Mpoétutra, Aieppnveieg, AvaBewprioelg Kol TpOTTOTTOINCEIS UQICTANEVWV
MpotiTTwV Ta oTroia éxouv TeBei oe 10X0U Kal éxouv uloBeTnBei amd Tnv Eupwtraiki
‘Evwon

O1 akdéAouBeg TpoTtroTroifoelig Twy AlMXA ekd6Onkav ammd 10 ZuppouAio AieBvwv AoyICTIKWV
Mpotutiwv (IASB), éxouv uioBeTnBei atmd Tnv EupwTtraikry ‘Evwon Kal n epapuoyr Toug gival
UTTOXPEWTIKN atrd Tnv 01/01/20161 peTayevéaTepa.

° Tpomomoinoeig oro AAMN 19: «Mpoypappa KaBopiopévwyv Mapoxwv: Eioc@opég
epyaloHEvwVv» (e@apHOleTal YiAa ETHOIEG TMEPIOBOUG TTOU {EKIVOUV TNV N HETA TNV
01/02/2015)

Tov NoéuBpio Tou 2013, 1o IASB 1Tpo€n oTnNV £€KO0CN TPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU
oT1o AN 19 pe TiTAo «lpdypaupa kaBopiouévwy TTapoxwv: Eio@opég Epyalopévwvy. O gv
AOGYW TPOTTOTTOINCEIG £XOUV EQAPMOYT OE EI0POPES EPYACOPEVWV 1 TPITWV PEPUWIV AVOAPOPIKA UE
Tpoypdupata  kaBopiopévwy  TTapoxwv. O okomdg Twv TPOTTOTTOINCEWV  gival  va
ATTAOTTOINCOUV TNV AOYICTIKI QVTIMETWTIION YIA TIG EI0QOPES TTOU €ival AveEAPTNTEG OTTO TA £TN
uTTnNEEciag Twv gpyadopévwy, OTTWG gival yia TTapAdEIYHa, Ol EI0POPES TTOU UTTOAOYIfovTal WG
oT1aBepd TTOC0O0TO £TTi TNG PIoBodociag. O1 TPOTTOTTOINCEIG Oev £XOUV ETTIOPACT OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

° ETnoieg BeAniwoeig Twv AMNXA - KukAog 2010-2012 (spapupoleTal yia €THOIES
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/02/2015)

Tov Aekéuppio Tou 2013, 10 IASB 1poépn oTtnv ékdoon «ETtAoleg BeAtiwoeig Twv AMNXA -
KUkAog 2010-2012», n otroia atroTteAeital amd pia ceipd TPOTTOTTOINCEWY QVAPOPIKA HE ETTTA
BépaTa Kal atroTeAel PEPOG Tou TIPOYPAPMATOS via TIG €TAolEG BeATiwoelg ota AlNMXA. Ol
TPOTTOTTOINCEIS EQAPPOLOVTal YIa ETAOCIEG TTEPIOOOUG TTOU EeKIVOUV ThV A WETA TNV 1n louAiou
2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPPOCTOUY VwpiTepa. Ta BEuaTa TTou
TePINAPPBAvVOVTal O auTOV Tov KUKAO gival o1 €€AG: AMXA 2: Opiopog Twv TTpolTToBécEwy
KatoxUpwong, AMXA 3: AoyIiOTIK] QvTIUETWTTION €&vOG evOeXOUEVOU avTOAAAYUATOG OF€
ouvevwoelg emmxeipiocwy, AMXA 8: >uvdBpoion Asitoupyikwy Topéwyv,AMXA 8: Zupgwvia Tou
OUVOAOU TWV OTOIXEIWV TOU €vePYNTIKOU TWV TTPOG TTOPOUCIOON TOUEWV HE TA OTOIXEIQ TOU
evepynTikoU Tng emxeipnong, AMXA 13: BpaxutrpdBeoueg atTaITAcEIS Kal uTToxpewoelg, AAI
16/AAIN 38: MéEBodog avarmpooapuoyng — avaAoyikr avadiatiTTwon TwY CWPEEUNEVWV
arrooBéoewv kal AAM 24:Y1npeoieg Baoikwv AleuBuvTikKwv Z1eAexwv. O TPOTTOTTOINCEIG BEV
£Xouv eTTidpaaon oTIg eTalpIkEG OIkovouikéG KaTaoTAoelg.

° Tpommomoinoeig ot1o ANXA 11: «AOYIOTIKOG XEIPICHOSE TwWV ATOKTHOEWV
ZuppeToXwv o€ Ao Koivou AciToupyieg» (E@appoleTal yia ETHOIES TIEPIOBOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov Mdio Tou 2014, 1o IASB 11poéf3n otnv €kdoon TpotroTroifjoewyv oto AMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV  vEQKOABOBrYNON OXETIKA HE TN AOYIOTIKA QVTIMETWTIION TG
ATTOKTNONG CUMMETOXNAG O€ Mia atmd Kolvou Aeiroupyia, n otroia ouvioTd pia eTmixeipnon Kai
OIEUKPIVICouv ToV KATAAANAO AOYIOTIKO XEIPIOWO Yia TETOIEG ATTOKTHOEIG. Ol TPOTTOTTOINOEIG OEV
£Xouv eTTidpaacn oTIg eTalpIkEG OIkovouikéG KaTaoTAoelg.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

° Tpomomoinoeig oro AAIN 16 kai oro AAN 38: «AIEUKPIVIOEIS AVAPOPIKA HE
AmodekTég MeBO6doug AmooBiéoecwvrn(e@apuoleTal yia €TNOIES TEPIOBOUG TTOU

¢exivouv Tnv N gera Tnv 01/01/2016)

Tov Mdio Tou 2014, 1o IASB mpoéPn otnv €kdoon Tpotrotroifoswy oto AAIM 16 kai oto AAI
38. To AAIT 16 ka1 To AAIN 38 KaBIEPWVOUV TIG APXES TTPOKEIUEVOU VA DIEUKPIVIOTEI O TPOTTOG [E
TOV OTTOiOV QVTIMETWTTICOVTAI O ATTOORECEIS OTOV PUBPO TNG avAUEVOUEVNG avAAwOoNGg Twv
MEANOVTIKWV OIKOVOUIKWY WEPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUCIOKS oToixeio. To IASB
£xel dleukpivioel 6T n xpron Twv PeBddwyv TTou Baacifovtal oTa £000a yIa TOV UTTOAOYIONO ThG
amdéoBeong evog TTEPIOUCIOKOU  OTolXeiou Oev  gival KATAAANAN, &16T1 10 €0000  TTOU
onuioupyolvTal atmd pia dpacTnpidTNTa TTou TTrEPINAUBAvVEl TN Xprion &vog TTEPIOUCIAKOU
OTOIXEIOU YEVIKA avTavAKAOUV TTApAYyovTEG OIOQOPETIKOUG ATTO TNV avAAWGoN Twv PEAAOVTIKWY
OIKOVOUIKWY WQPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUTIaKS aToixeio. OI TPOTTOTTOINCEIG BEV
£Xouv eTTidpacn oTIg eTalpIKEG OIKovouikéG KaTaoTAoEIG.

° Tpomomoinoeig oro AAN 16 kai oro AAIN 41: «Fewpyia: Kapmmo@opeg Duteieg»
(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov louvio Tou 2014, 10 IASB 1Tp0£BN OTNV £€K&OCN TPOTTOTTOINCEWY PECW TWV OTToIWY OAAGLEI
N XPNUATOOIKOVOMIKA avagopd yia TIG KAPTTOPOPEG QuTeEieG. Me Tnv TpoTTOTTOinON QUTH,
ammopacioTnke OTI O KAPTTOPOPES PUTEIES, Ba TTPETTEI va AOYIOTIKOTTOIOUVTAI PE TOV iB10 TPOTTO
OTTWG Ta evowpata tayla (AAl 16). ZuvetTtwg,Je TIG v AOyw TPOTTOTTOINCEIG Ol KAPTTOPOPES
QuTeieg guTTiTITouvoTo TIEdio epapuoyng Tou AAI 16, avti Tou AAM 41. H mapaywyr tTou
avaTTUooETal OTIG KAPTTOPOPEG QuTEieG TTapauével oto Tedio epapuoyng Tou AAI 41. Oi
TPOTTOTTOINCEIG OV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovouIkéG KaTaoTAoEIG.

° Tpomomoinoeig oro AAN 27: «M£0odog Tng KaBapng Oéong o€ ATOMIKESG
O1kovopikég KaraoTaoeig» (eappoleTal yia ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV R
peTda Tnv 01/01/2016)

Tov AuyouoTo Tou 2014, 1o IASB 1poéPn otnv £KOOONTPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU
oT1o AAIN 27. Mg Tigev AOyw TPOTTOTTOINCEIG, Mia OIKOVOUIKF) ovTOTNTa €XEl TNV €TMAOYH VA
avayvwpeioeImg emevOUoeIg TNG O BUYATPIKEG, KOIVOTTPAgieG Kal ouyyeveig Baoel Tng puebdédou
NG KaBapng 6£€ong oTIg atouikEG OIKovouIkEG KaTaoTdoelg TnG, €TTIAOYH N oTroia £€wg Kal Thv
£€KOOON TWV CUYKEKPIPMEVWV TPOTTOTTOINCEWY, Ogv ioxue. OI TPOTTOTTOINOEIG eV €XOUV £TTIOPACH
oTIG eTaIpIKEG OIKovouikéG KaTaoTAoelG.

° ETnoieg BeAniwoeig Twv AMNXA - KukAog 2012-2014 (spapupoleTal yia €TAOIES
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov ZemrtéuPpio Tou 2014, 10 IASB mrpoéfn otnv ékdoon «Etnoleg BeAtiwoelg twv AlMXA -
KUkAog 2012-2014», n otroia atroteAcital amrd pia ocipd TpoTToTToIfoswy o€ Téooepa MpdTutra
KOl a1TOTEAE HEPOG TOU TTPOYPAPMATOS Via TIG £TAOIEG BeATIwoelg ota AMNXA. Or TpoTTOTTOINCEIG
eQapuolovTal yia €TACIES TTEPIOdOUG TTOU EeKIVOUV Tnv | HET& TNV 1n lavouapiou 2016, av Kai ol
OIKOVOUIKEG  OVTOTNTEG EMTPETIETAI VA TIGC €QAPPOCOUV  vwpitepa. Ta Béuara Tmou
mepIAapBavovTal oe auTév Tov KUKAO gival Ta €€AG: AMXA 5: ANayég oTIg ueBddoug didbeong,
ANMXA 7: >upBdoceig YTnpeoiag kai E@appoyr) Twv Tpotrotroifjoewyv Tou AMXA 7 oTIig
OUVOTITIKEG €VOIAUEDEG OIKOVOUIKEG KaTaoTaoelg, AAMN 19: EmTtokio mpoeEdpAnong: Béua
TOTKAG ayopdg, kai AAM 34: MN'vwoToTToINoEIS TTANPOPOPIWY OTNV €VOIAUETN OIKOVOUIKN
avagopd. O1 TpotToTToINoEIG OeV £X0UV TTIOPACN OTIG eTAIPIKEG OIKoVOoUIKEG KaTaoTdoelg.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

° Tpomomoinoeig oro AAIN 1: «Mpwrtofouldia IMNVWOTOMOINCEWV»(EQAPHOETAI YIO

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB mpoéPn otnv €kdoon tpotrotroifjoewyv oto AAI 1. Or gv
AOYW TPOTTOTTOINCEIG £€XOUV WG OTOXO TNV £TAUCT BEUdTWY TTOU APOPOUV OTIG UPIOTANEVES
ATTAITACEIS TTOPOUGiaoNg Kal yvwaoToTroinong, Kail Tn dlIac@EAion Tng IKavoTnTag GoKNong
Kpiong atod TIG OIKOVOUIKEG ovTOTNTEG KaTd Tnv KatdpTion Twv Oikovoulkwv Karaotdoswv.Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOPAON OTIG £TAIPIKEG OIKovoUIKEG KaTaoTACEIG.

° Tpomomoinoeig ora AMNXA 10, ANXA 12 ka1t AAN 28: «EmevduTtikég OvTOTNTEG:
E@appolovrag tnv ESaipeon amé tnv Evomoinon»(es@appoleralr yia €TAOCIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB mp0oéPn OTnv €KdOON TPOTTOTTOINCEWY TTEPIOPICHEVOU
okotroU ota AIMXA 10, AMXA 12 kai AAIN 28. O1 ev AGyw TPOTTOTTOINCEIG EI0QYOUV ETTEENYNOEIG
AVOQOPIKA HE TIG OTTAITACEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV
€CQIPETEIG O OUYKEKPIMEVEG TTEPITITWCEIG, Ol OTToiEG Ba PEIOOUV Ta KOOTN TToU OXETICovTal JE
v €@appoyr Twv MNpotitwv.O1 TPOTTOTTOINCEIG Ogv  €XOUV  ETTIOPACN OTIG ETAIPIKES
Oikovouikég KataoTdoelg.

2.2.2 Néa Mportuma, AlEpUNVEIEG, AVAOEWPNOEIS KAl TPOTIOTIOINOCEIS UPICTAHEVWYV
MpoTUMMWYV Ta omoia Bev £youv akOpa TeOEi o€ 1I0X0 N dev €Xouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akéhouba véa MpdTutta Kal TpoTToTroINoElg MPoTUTTWY €xouv €kdoBEl atmd 1O ZuuBouAio
AieBvwv NoyioTikwv MpotUTTwV(IASB), aAAdG eite dev €xouv akoun TeBei ae 10XV €iTe dev €xouv
u100eTNBei a1rd TNV Eupwrdikn ‘Evwon.

° AMNXA 14 «MeraBamikoi Aoyapiacpoi PuBuilopevwv  ApaocTnpioTATWV»
(epappoleTan yia ETHOIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov lavoudpio Tou 2014, to IASBTTpoépn otnv ékdoon evog véou lMpotutrou, Tou AMNXA 14,
2KOTTOG Tou evlIduecou autoU [lpotUtrou eival n gvioxuon TnG OCUYKPICIUOTATOG TWV
XPNHUOTOOIKOVOUIKWV QVAQPOPWY TWV OIKOVOUIKWY OVTOTATWY TIOU €XOUV  puBuIOuEVEG
OpaoTNPIOTNTEG. Z€ TTOAAEG XWPEG, UTTAPYXOUV KAAdOI TTou UTTOKEIVTaI o€ €101k puBuion,
oUPQwva e TNV otroia oI KUBEPVNTIKEG apxEéG puBuiouv Tnv TTapoxn Kal TNV TIHOAGynon
OUYKEKPIPEVWY TUTTWV OPacTNPIOTATWY ISIWTIKWY OIKOVOMIKWY OVTOTATWY. H eTaipgia Ba
e€eTdoel TV emTITWON OAWV Twv TTapamavw oTig OikovopikégTngKataoTdoelg, av kal dev
avapéveTal va £xouvkapia. Ta avwTépw &gv €xouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon, ev
avapovh Tng TEAIKAG €kdoong Tou MNpotUdTTou.

° ANXA 15 «Ecoda amd Zuppaoceig pe MeAareg» (epapuolerar yia ETROIES TIEPIOBOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB TTp0£RN oTnv €ékdoon evog véou lMpotuTtrou, Tou AINXA 15. To ev
ASyw lMpdTuTTO €ival TTANPWGS EVOPUOVIOUEVO WE TIG ATTAITHOEIG TTOU ApOpoUvaTNV avayvwpion
TWV €000wWvV CUPQWVA ME TIG apxéG TO6oOo Twv AlNXA 600 Kal Twv AUEPIKAVIKWY [evikd
MapadekTwv AoyioTIKwv Apxwv (USGAAP). O Booikég apxég oTig oTToieg BaoileTtal TO ev
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)
AOyw lMpdTUTTO €ival CUVETTEIG HE ONUAVTIKO PEPOG TNG TPEXOUOAG TTPAKTIKAG. To véo MpdTtutro
AVOUEVETAI VO BEATIWOEI TN XPNMATOOIKOVOUIKY TTANPO@APNAON, KABIEPWVOVTAG £va TTIO I0XUPO
TAQioIo yia TNV €TmAUCn BEPATWY TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICIUOTNTA WETAEU
KAGOWV Kal KEQAAQIAYOPWV,TTAPEXOVTAG TTPOCBETEG YWWOTOTTOINCEIG Kal BIEUKPIVIOVTAG Tov
AOYIOTIKO XEIPIOUO TOU KOOTOUG TwV CUUBAcewV.To véo MNpdTUTTO £pXETAI VO AVTIKATOAOTHOEI TO
ANM 18  «Ecoda», 10 AAIN 11 «KaTtaokeuaoTikKEG ZUPPBAOEIG», KABWG Kal OPICUEVES
Alepunveieg TTou oxetiCovtal e Ta €0oda. H ETaipeia Ba egetdoel tnv emmimTwon OAwv Twv
Tapamavw oTIG OIKOVOUIKEG TNG KaTaoTAoelg, av Kal dev avapévetal va €xouv Kapia.Ta
avwTEPW €xouv uloBeTnBei atrd Tnv EupwTraikh 'Evwon pe nuepounvia évapgng 1o0xuog tnv
01/01/2018.

° AMNXA 9 «Xpnparooikovopikd Méoa» (epappoleTal yia €TROIEG TTEPIOSOUG TTOU

§exivouv Tnv N gerda tnv 01/01/2018)

Tov louhio Tou 2014, 10 IASBTTp0ERN otnv TeAIKn ékdoon Tou AMNXA 9. O1 BeATiwoelg TTou
emépepe 10 véo [pdtutto TrepIAappdavouvtn dnuioupyia evog AoyikoU HOVTEAOU yia Tnv
Tagivounon Kal TNV ETTPETPNCN, €va  €viaio TTPOVONTIKO HOVTEAO VIO «OVAPEVOUEVEG
{nuIEg»aTTopueiwaong, Kal Tiong, Mia OUCIACTIKA avAROP@WEVN TTPOCEYYICN YIA TV AOYICTIKN
avTioTédBuiong. H Etaipeia Ba €getdoel TV emTTWon OAwv Twv TTapattdvw oTIG OIKOVOUIKES
TNGKaTaoTdoelg, av Kal dev avapéveTal va €Xouv Kauia. Ta avwTépw €xouv uloBeTnBei atd tnv
EupwTraikf ‘Evwon pe nuepopnvia évapgng ioxuog tnv 01/01/2018.

° Tpommomoinoeig orto AMNXA 10 kai oro AAN 28: «MwAnoesig iR Eio@opég
Meprouociakwy ZToiXeiwv MeTad evog Emevdurn kol Tng Zuyyevoug RN Tng
Koivommpagiag Tou» (to IASB avéBaAe em’ adpioTov TNV £€vapén 1I0XU0G TwWV £V Adyw

TPOTTOTIOINCEWYV)

Tov ZemméuBpio Tou 2014, 10 IASB Tp0oéRn otnv €kdoon TPOTTOTTOINCEWV TTEPIOPICHEVOU
okotrou oto AMXA 10 kai oto AAI 28. XKoTrO¢ TwvV &v AOyw TPOTIOTTOINCEWV €ival n
QAVTIMETWTTION MiOG avayvwpIoPEVNG OOUVETTEIOG METACU Twv attaitiocwyv Tou AlMNMXA 10 kai
auTwv Tou AATT 28, OXETIKA PE TOV XEIPIOPO TNG TTWANONG A €10QOPAG TTEPIOUCIAKWY OTOIXEIWV
METAEU evog €TTEVOUTH Kal TNG oUyyevoug 1 TnG KoivoTrpagiag Tou. Tov Aekéupplo Tou 2015, 10
IASBavéRaAe €17 adpIoTov Th €vapén 10X0U0G Twv &V AOYWw TPOTTOTTOINCEWY, €V QVAUOVA TWV
ATTOTEAECUATWY TOU EPEUVNTIKOU £PYOU OXETIKA PE TOV AOYIOTIKO XEIPIOPO BAoel TNG pHEBGdoU
TnG kaBaprg 6éong.H Etaipeia Ba e&etdoel Tnv emimrwon OAwv Twv TTApATTdvw OTIG
Oikovopikég NG KataoTdoelg, av kal 6ev avapéveTal va €Xouv Kapia. Ta avwtépw dev £Xouv
u108etnBei atrd TNV EupwTraikn ‘Evwaon.

° AMNXA 16 «MiocOwoeig» (eEapUOleETAI YIia ETNOIES TMEPIOSOUG TTOU EKIVOUV TNV N
peTa Tnv 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB 1p0oéfn oTnv €kdoon evog véou lMpoTutrou, Tou AINMXA 16.
2KoTro¢ Tou €pyou Tou IASB ATav n avdrmruén evog véou lMpotdtrou yia pICBWOEIS TToU
KaBopilel TIG apxEG TIG OTToiEG eQapuOlouv Kal Ta dUo pépn o€ Wia cuufacn - dnAadn kKal o
TEAATNG («O MICOWTAG») KAl O TTPOPNOEUTAG («O EKPICOWTAG») - YIA TNV TTAPOXN OXETIKWV
TTANPOYOPIWY YIA TIG MICBWOEIG KATA TPOTTO TTOU OTTEIKOVICEITTIOTA AUTEG TIG CUVOAAayEG. Na
TNV €TiTEUEN AUTOU TOU OKOTTOU, O MICOWTAG Ba TTPETTEl va avayvwpioel Ta TTEPIOUCIAKA
OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU atmoppéouv ammod Tn picBwonH Etaipeia Ba egetdoel tnv
ETTITTTWON OAWV TwV TTapatTmavw oTIG OIKovouikéG TNG KaTaoTdoelg, av Kal &gV avapEveTal va
£€xouv kapia. Ta avwtépw dev £Xouv uloBeTnOci atrd Tnv EupwTraikh ‘Evwaon.

21



YAPOHAEKTPIKH AXAIAZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)
° Tpomomoinoeig oro AAIN 12:«Avayvwpion AvaBaAAopevng PopoAoyikng Anmaitnong

via pn Mpayparomoin@cicecZnués» (eapuoleTal yia €TAOIEG TEPIOSOUG TIOU
§exivouv Tnv N geTda Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn oTnv £€kdOON TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotrou ot1o AAIM 12. ZKOTOG Twv €&v AOyw TPOTTOTTIOINCEWY E€ival va ATTooa@nVIoTEl O
AOVYIOTIKOG  XEIPIOMOG  TwV  avOBOaAAOUEVWV  QOPOAOYIKWY  OTTAITACEWY  yid  TIG [N
TTpayuatotroinBeioeg {nUIEG aTTd XPEWOTIKOUG TITAOUGTTOU ETTIMETPWVTAI OTNV €UAoyn agia. H
Etaipeia Ba e€etdoel TN €mTITWON AWV TwV TTapattédvw oTig OIKOVOUIKES TNG KaTaoTAoelg, av
Kal 0gv avapéveral va €xouv kapia.Ta avwTépw Oev €xouv uloBeTnBei ammd Tnv EupwTrdikn
‘Evwon.

° Tpomomoinoeig oro AAMN 7: «MpwTtofoudia MNvwoTomoiInoewv» (e@appoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn oTnv £€kdOON TPOTTOTTOINCEWY TTEPIOPICUEVOU
okoTrou 1o AAI 7. ZKOTTOG TwV €v AOyWw TPOTTOTTOINCEWY €ival VO KOTACTEI €QIKTO yIA TOUG
XPNOTEG TWV OIKOVOMIKWY KATOOTACEWYV VA a&loAoyouv TIG YETAROAEG OTIG UTTOXPEWOEIG TTOU
TTPOKUTITOUV aTTé XPNUATOOIKOVOMIKEG OpaaTnpIoTnTEG. OI TPOTTOTTOINCEIS ATTAITOUV ATTO TIG
OIKOVOUIKEG OVTOTNTEG VA TTAPEXOUV YVWOTOTTOINCEIG, Ol OTToieg Ba KABIoTOUV €QIKTO OTOUG
eTTEVOUTEG va  aglohoyoUv TIG METOPROAEG OTIG UTTOXPEWOEIG TIOU  TTPOKUTITOUV  aTTd
XPNHUATOOIKOVOUIKEG BPACTNPIOTNTEG, CUPTIEPIAQUBAVOUEVWY TWV PETABOAWV TTOU TTPOKUTITOUV
ammd TOMEIOKEG POEG, KABWG KAl Twv un Tapelokwy petaBoAwv. H Etaipeia Ba e€etdoel Tnv
ETTITTTWON AWV Twv TTapaTmavw oTIG OIKovouikéG TNG KataoTdoelg, av Kal &gV avauéveTal va
£€xouv kapia.Ta avwTépw dev £xouv uloBeTnBei atd Tnv EupwTraik ‘Evwon.

° Aieukpivioeig oto AMNXA 15 «Ecoda amé Zupfaoceig pe MeAareg» (epappoleral yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)

TovATpiNio Tou 2016, 10 IASB T1p0oéBn oTnv €kdoon dieukpivicewv oto AMXA 15. Ol
TpotroTroIfoelg Tou AMNXA 15 dev petapdAouv TIG Bacikég apxég Tou [poTUtTou, aAAG
TTaPEXOUV BIEUKPIVIOEIG WG TIPOG TNV €@apuoy Twv &v Adyw apxwv. O1 TPOTTOTTOINCEIG
OleUKpIViCouv Tov TPOTTO UE TOV OTToI0 avayvwpiletal pia déoueuon ekTéAeongoe pia ouuBaon,
TTWG TTPOCOIOPICETAI AV Ui OIKOVOMIK OVTOTNTA OTTOTEAEI TOV €VTOAEQ 1 TOV evTOA0BGYO, Kal
TTWG TTPoadliopileTal av To £0000 atrd Tn XopAynon uiag adeiag Ba TTPETTEI va avayvwploTel O€
Mia ouyKkekpipévn XPOVIKA OTIYUA i Je TV TTApodo Tou ¥povou. H Etaipgia Ba egetdoel Tnv
ETTTTWON AWV Twv TTapamavw oTIG OIkovouikég TNG KaTaoTdoelg, av Kal &gV avapéveTal va
£€xouv kapia.Ta avwTépw dev £xouv uloBeTnBei atd Tnv EupwTraik ‘Evwon.

° Tpomomoinon oro AMNXA 2: «Taivopnon kai Empérpnon ZuvaAdaywv MNMAnpwung
Baoci{opevwv o€ ZUPHETOXIKOUG TiTAOUG» (pappoleTal yia ETHOIES TIEPIOSOUG TTOU

§exivouv Tnv N perda tnv 01/01/2018)

Tovlouvio Tou 2016, T0 IASB TpoéRn oTnv £KkOOCN TPOTTOTTOINCNG TTEPIOPICHUEVOU OKOTTOU OTO

AMNXA 2.ZKoTmo¢ TNG €V AOyw TPOTTOTTOINONG €ival VO TTAPACKEl DIEUKPIVIOEIG OXETIKA PE TOV

AOYIOTIKO  XEIPIOWO  OUYKEKPIMEVWY  TUTTWV  CUVOAQYWV  TTANPpWUNASG  Baciféuevwy o€

OUMMETOXIKOUG TITAOUG. Mo GUYKEKPIPEVA, N TPOTTOTTOINCNEICAYEI TIG ATTAITAOEIG OXETIKA JE TOV

AOYIOTIKO XEIPIOPS TNG €TMOPAONG TWV TTPOUTTOBECEWY KATOXUPWONG KAl Un KAaTtoxUpwong

oTnV EMMPETPNON TWV TTANPWUWY BACIOUEVWY 0€ CUUUETOXIKOUG TITAOUG TTOU dlakavoviovTal
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

ME METPNTA, TOV AOYIOTIKO XEIPIOWO TwWV OUVOAOYyWY TANPpWHWY  Baoci{ouevwv o€
OUMMETOXIKOUG TITAOUG TTOU QEPOUV €Va XOPAKTNPIOTIKO SIAKAVOVIOUOU O cuuyn@IoTIKY Bdon
yla UTToXpéwaon TTapakpdTnong @opou, KaBwg Kal Wia TpOoTroTroincn oToug Opoug Kal
TTPoUTTOBE0EIG Piag TTANPWNG BacifOuEvNG 0€ CUPPETOXIKOUG TITAOUG, N otroia PeTaBAAAEl TRV
Tagivounon Tng ouvoAlaynig atd Olakavovi{ouevn ME PeETPNTE o¢ dlakavoviCOuevn e
OuppeTOXIKOUG TiTAOUG.H ETaipegia Ba egetdoel Tnv emimTtwon OAwv Twv TTAPATTAVW OTIG
OikovopIkéG TNG KataoTdoelg, av Kal dev avANEVETAl VA £XOUV Kapio.Ta avwTépw dev €xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwon.

° Tpomomoinoeig oro AMNXA 4: «<Epapuoyn Tou AIMXA 9 Xpnuarooikovopika Méoa o€
ouvduaouo pe 1o AMNXA 4 Ac@aAioTikEG ZUHBAoEIS» (E@APHOTETAlI YIO ETNOIES
MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2018)

TovZemréuBpio Tou 2016, To IASB poéPn otnv £kdoon TpotroTToifjoswy a1o AlNXA 4. ZKoTTog
TWV €V AOyw TPOTTOTTOINCEWV gival va TTPOOBIOPICTEI O XEIPIOPOS TWV TTPOCWPIVWY AOYIOTIKWY
EMOPACEWVAOYW  TNG  OIOPOPETIKAG  nuepounviogévapgng 1oxuog Tou  AMNXA 9
Xpnuarooikovopik&d Méoa kai Tou uttd ékdoan MpoTuTTou yia TIG A0PAMOTIKEG ouppaoelg. Ol
TPOTTOTTIOINCEIS OTIG UPIOTAPEVEG aTTAITACEIG TOU AlNMXA 4 emMTPETTOUV OTIC OIKOVOMIKEG
OVTOTNTEG TWV OTTOIWV Ol KUPIEG BPACTNPIOTNTEG CUVOEOVTAl PE aoPAAion va avaBdAAouv Tnv
epapuoyn Tou AMNXA 9 £wg 10 2021 («TTPOCWPIVA aTTaAAQY»), Kal ETTITPETTOUV 0€ OAOUG TOUG
eKOOTEG QOPANICTIKWV CUMPBACEWY va avayvwpioouv oTa AoITTd ouvoAiké £€coda, avTi oTa
KEPON 1 OTIG CnUIEG, TN METABANTOTATA TTOU EVOEXETAI va TTPOKUWEl aTTd TNV £QAPUOY TOU
AMNXA 9 1rpIv TNV €ékdoaon Tou véou [NpoTUTTOU YIa TIG AOPANOTIKEG OUPBACEIS («TTPOCEYYION
emkaAuwne»).H ETaipeia Ba egetdoel Tnv emiTITWon OAwv Twv TTapatTtdvw oTig OIKOVOUIKES TNG
KataoTdoeig, av kal &ev avapéveTal va €xouv Kauia. Ta avwTépw dev £Xouv uloBeTndei atrd Tnv
EupwTraikr ‘Evwon.

° ETnoieg BeAniwoeig Twv AMNXA - KukAog 2014-2016 (spapupoleral yia €TNOIES
TMEPIOBOUG TTOU EKIVOUV TNV N pETa TRV 01/01/2017 kon 01/01/2018)

TovAekéuBpio Tou 2016, To IASB 1p0oépn otnv ékdoon «ETAcIEG BeAtiwoeig Twv AMNXA —
KUkAhog 2014-2016», n otroia armoteAeital amd pia o€lpd TPOTTOTTOINCEWY Of OPICUEVA
MpdéTutra KOl aTTOTEAE PEPOG TOU TTPOYPAUMaTOS yia TIG €Toleg BeATiwoelg ota AMNXA. Ol
TPOTTOTTOINCEIG TTOU TTEPIAAPBAvovVTal OTOV KUKAO auTdv gival ol e€AG: AMNMXA 12: Atrooagrivion
Tou TTEdiou e@appoyng Tou Mpotutrou, AMXA 1: Alaypa®n Twv PPaxuTTpOBeCUwyY eEQIpETEWY
Y10 TOUG UIOBETOUVTEG yIa TTPWTN @opd Ta AINXA, AAM 28: Empétpnon piag cuyyevoug A yiag
KolvotTpagiag otnv elAoyn agia. O1 TPOTTOTTOINCEIG EQAPPOlOVTAl YIa ETHOIEG TTEPIOOOUG TTOU
&ekivouv Tnv A heta TNV 1n lavouapiou 2017 éoov agopd 1o AMNMXA 12, kai Tnv 1) HETA TNV 1N
lavouapiou 2018 6oov agopd ota AMNXA 1 kair AAM 28.H Etaipeia Ba egetdoel Tnv emmiTITwon
OAwv Twv Trapatrdvw oTig OIKovouIKEG TG KataoTdoelg, av Kal Oev avauEéVETAl va €XOUV
Kapio. Ta avwTtépw dev €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwaon.

° EAANMXA 22 «Zuvaldayég oe Zévo Nopiopa kai MpokarafAnréo AvraAAaypoa»
(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)

TovAekéuBpio Tou 2016, T0 IASB Tp0oéPn otnv €kdoon piag véag Alepunveiag, Tng EAAMXA
22.H ev Aoyw Aigppunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN OCUVOAAQYMATIKN 100TIHIO
TTOU Ba TTPETTEl VA XPNOIKOTTOIEITAI KATA TNV TTapouciacn cuvalAaywv o€ EEVo VOPIoPa (TT.X.
ouvaAlay€Eg e00dwv) otav £xel Anedei 1 doB¢ei TTANpwA TTpokaTaBoMkd.H ETaipeia Ba egeTdoel

23



YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)
TNV €mTTTWoN OAWV Twv TTapaTTdvw oTIG OIKOVOUIKEG TNG KaTtaoTAoElg, av Kal dev avauéveral
va éxouv Kapia. Ta avwTtépw dev €xouv uloBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

° Tpomomoinoeig oro AAIN 40: «Merag@opég Emevdiuoewv oe AKivnTaamo N o€ aAAegg
KOTNYOPRIES» (E@apPHOleTAl YIO ETNOIESG TTEPIOSOUG TTOU SEKIVOUV TNV N HETA TRV
01/01/2018)

TovAekéuBpio Tou 2016, To IASB TTpoéPn oTnV £€K00T TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU
o010 AAIM 40.ZKOTTOG TWV €V AdYw TPOTTOTTOINCEWV €ival va eVIOXUBEI N apxn yia TIG JETOPOPES
ammo, A oe emevOUCEIS O aKivnTa, WOTE va KaBopioTei OT (a) pia petaBifacn amo, f o€
eTTEVOUOEIG O€ akivnTa Ba TTPETTElI VA TTPAYMOTOTTOIEITAI JOVO OO0V UTTAPXElI METABOAR OTn
XPnon Tou akivhTou, Kail (B) pia TéTola YETAPBOAN OTNn Xprion Tou akiviTou Ba trepieAdupave Tnv
agloAdynon Tou Katd TToodv To &v Adyw akivnto TTAnpoi Ta KpItApia Tagivounong Tou wg
eTTEVOUTIKO akivnto. H ev Adyw peTaBoAA ot Xprion Ba TTpéTTel va utrooTnpIideTal atrd OXETIKA
TeEKUNPiwon /amodeikTiké oToixeia.H ETaipeia Oa egeTtdoel TNV TTTTWON AWV TWV TTAPATTAVW
oTig OIKovopIKEG TNG KaTaoTaoelg, av Kal Oev avapéveTal va éxouv Kapia. Ta avwrépw Oev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H eTaipegia tnpei Ta AoyioTikd TnG BIPAia o€ Eupw. ZuvaAAayEg TTou yivovTal o€ Eéva vopiopaTa
peTatpéTTovTal o€ Eupw pe BAon TNV €TTioNKN TIFA TOU ££VOU VOUIOUATOG TTOU ioXUE TNV NUEPQ
NG ouvaAayng. Katd tnv nuepounvia Tou lcoAoyiopou, TuxOv aTTaITroEIG KOl UTTOXPEWOEIG OE
&éva vopiopara peratpétrovTal o€ Eupw pe Baon Tnv €mmionun TIPA Tou &Evou VOUIoUATOG TToU
Iox0el Tnv avtiotoixn nuepopnvia. Ta képdn N ol {nuieg amd ouvaAAayUaTIKEG BIAPOPES
mepIAapBavovTal oTnv Kardotaon ATTOTEAEOUATWY.

2.4 Evowparta Tayia

Ta evowpara TAyIa ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEIOV TIG CWPEUNEVES ATTOORETEIS KAl TIG
{nuieg atropgiwong. To KOOTOG KTAOEWS TTEPIAAUBAVEI OAEG TIG AUETA ETIPPITITEEG DATTAVEG VIO
TNV aTTOKTNON TWV OToIXEiWV TTayiwv. O1 daTTaveg TTOU TTPAYHATOTTOIOUVTAl O€ JETOYEVECTEPEG
xpnoeig auédvouv Tn AoyioTiKA a&ia pévo edv moOavoAoyeital 611 Ba eI0pelooUV OTNV ETAIPEIa
MEANOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTopEi va atroTiunOsi agiommaoTta. O eTOKEUES
KOl Ol OUVTNPROEIG KATaxwpouvTal OTa atroTeAéopara otav Trpayuarotroiolvral. Kard tnv
TTWANCN, ol &l0POopPEG PETAEU TOu TIPAMOTOG TToU AauBdvetal Kal TnG AOYIOTIKAG agiag
Kataxwpouvtal wg kéPdN i ¢nuieg ota amoteAéoparta. O1 AoyioTikEG agieg egeTdlovTal yia
atropeiwon otav uttdpxouv evoeiCeig 6Tl ol agieg autég dev eival avakTtroiyeg. Otav ol
AoyioTIkéG  atieg uTtTepPaivouv TIG EKTIMWHEVEG QVOKTAOIYEG agieg, avayvwpileTalr Cnuia
ATTOEIWONG KAl TA EVOWPATA TTAYIA JEIWVOVTAl OTNV avaKTACIUN agia Toug. H avakTAoiun agia
gival N geyaAuTepn, HETAEU e0AoyNG agiag, peiov Ta ATTAITOUMEVA yIa TNV TTWANON KOOTN Kal TG
agiag xpriong. MNa tnv ekTipnon TG agiag Xprong, Ol EKTIMWHPEVESG MEAOVTIKEG XPNUATOPOES
TTpoeCoPAoUvTal OTNV TTapouca adia Toug, JE TV XPron evog TTPo GOPOoU ETTITOKIOU, TO OTTOI0
avTaVaKAG TIG TPEXOUCEG EKTIMATEIG TNG Ayopdg yia Tnv SIaXPOVIKH agia Tou XpriNaTog Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JE QUTA TA TTEPIOUCIAKA OTOIXEID. ZUP@QWVA JE TIG dlaTAgelg Tou AAT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI WE TIG UTTOXPEWOEIG VI ATTOCUPCN TTayiwv
OTOIXEIWV oTNV TTEPIOdO TTOU QUTEG dnUIoUPYOoUVTal Kal O0To BaBud TTou uTTopei va yivel pia
AoyIKn ekTipNoNn TNG €0AoyNng a&iag Toug. Ta aoxeTiké KOGOTN TNG ATTOCUPCONG KEQAAQIOTTOIOUVTAl,
WG MEPOG TNG agiag TWV ATTOKTOUPEVWV TTAYiWV OToIXEIWV Kal amooBévovTal avaloya.

2.5 Arooéocig

O1 atmmooBéoelg evowpatwy Trayiwv AoyiCovtal pe TN H€BodO TnG oTaBePNG amoéoReong, PAcel
OUVTEAEOTWV TTOU TTPOOEYYICOUV TN PECN W@ENIUN (WA TOUG N OTToia Kal €TTAVEEETALETAI O€
eTACIO Baon. Ta ekTigwpeva £€Tn PEong wEENUNG (WG Kal 0l CUVTEAEOTEG aTTéofBeong avd
KaTtnyopia Trayiwv gival Ta akdAouba:
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‘Emn ZuvteAeoTég
wWeEAIPNg AtmréoBeong
dwng
YSponAekTpIKA £pya 50 2%
KTIplakég eyKATAOTACEIG O€ aKivnTa TRITWV 15 7%
MnxavAuoTa Kal inXavoAoyikog eE0TTAIGUOG 16 - 33 3% - 6%
‘ETnirAa kail AoITTog eGOTTAIGUOG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 KéoTtog daveiopou

Ta k6oTtn davelopyoU TTOU CUCXETICOVTAI AUECA Kal a@opoUv Tnv ayopd, KATOOKEUA N
TTOPAYWY TTEPIOUCIAKWY OTOIXEIWV, Kal yid Ta OTToi0 ATTQITEITAI ONUAVTIKOG XPOVOoG
TTPoKEIuEVOU va €ABouv oTnv emOIwKOUEVN KATAoTaon yia Tn XPpAoN A Thv TTWANGCK Toug
KeQaAaloTToloUVTal WG PEPOG TwV ev Adyw TrepIousiakwy oToixeiwv. OAa Ta Aoird kdoTn
daveIopoU  KaTOXWwPOUVTAl OTa  ammoTEAECPATA  PE TNV TTPAYMATOTTOINCT  TOUG KOl
oupTrepIAapBavouv Tokoug Kal AoiTrd £€0da yia Thv atrdkTnon daveiwy.

2.7 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG uTTEpaSiag

Ta TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTOI O€ aTTOoBEOn €AEyXOVTal yia OTTOPEIWON TNG agiag
TOoug OTav UTTap)ouV evoeigelg 6T N AoyioTIKA agia Toug dev Ba avaktnBei. H avakTAoiun agia
gival n peyaAutepn agia PeTagl TG eUAOYNG agiag MEIWPEVNG PE TO ATTAITOUUEVO YIa TNV
TTwANon kéoTog Kal TNG agiag xprioews. H agia xpAong mpoodiopietal Ye TpoeEdPANCN Twv
MEANOVTIKWV powV PE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.

Edv n avaktAoiun agia gival pikpdTtepn TNG avatmmooBeoTng, TOTE N avattOoPECTN agia YEIWVETAI
€wg TO UYWog TnG avaktioiung. O1 ¢nuiEg atTopeiwong Kataxwpouvtal w¢ £6oda oTa
ATTOTEAECATA TNG XPAONG KATA TNV OTTOIa TTPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTrpooapuooTei, OTéTe n  {nuia  atmoeiwong  MEIWVEL TO  QVTIOTOIXO  ATTOBEUATIKO
avatrpooapuoyng. OTav oe petayevéoTepn xpnon n {nuia armopeiwong TTPETTEI VO AVOOTPOYEI,
n avatmméofeotn afia auéaveral £wg To UYOG TNG avabewpnuévng EKTINONG TNG AVAKTAOCIUNG
agiag, oTo BaBusd Tmou n véa avamméoPBeoTn aia dev utrepPaivel TNV avaméoBeaTtn agia TTou Ba
gixe TpoodlopioTei edv dev €ixe KaraxwpnOei N ¢nuia ammougiwong o€ TTponyouueveg xproeig. H
avaoTpoQn TG Cnuiag aTTopEiwoNG KaTaXwpEeiTal oTa €000a, €KTOGC €4V TO TTEPIOUCIAKO
OTOIXEIO €XEl QVATTPOCAPMOCTE, OTTOTE aAvaCoTPOQN TNG {nuiag atoueiwong augavel 1o
avTioToIXO aTToOeuaTIKO avatrpoodapuoyng. lMNa Tnv ekTipnon Twv ¢nuiwyv aTTopgiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOOOVTAI OTIG MIKPOTEPEG OUVATEG POVADEG dNUIOUPYIAS TANEIOKWY
POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TNG eTaipeiag TagivouoUvTal OTIG TTAPAKATW
KATNYOPIEG:

o) XPnNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWMEVO OTNV €UAoyn afia Toug HE

METABOAEG KATAXWPOUMEVES OTA ATTOTEAECHATA.

MpoKeITal yia XpnNUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO

TIG TTAPOKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OTOIXEIa €veEPYNTIKOU TIOU KOTEXOVTAI YIO EUTTOPIKOUG OKOTTOUG
(oupTtrepIAauBAvovTal Ta TTAPAYWYA, EKTOG aTTO EKEIVA TTOU gival KaBopIouéva Kal
ATTOTEAECHATIKA PECA avTIOTABUIONG), €ival QUTA TTOU QTTOKTWVTAI ) dnuioupyouvTal e
OKOTTO TNV TWANCN 1 TV €Tmavayopd Kal TEAOG QUTA TTOU ATTOTEAOUV WEPOG €VOG
XOPTOQUAGKiOU atTd avayvwpIiouéva XPNUOTOOIKOVOUIKA péoa TTou dlaxelpifovTal e
OKOTTO TNV KEPOOOKOTTIA.

o Kartd Tnv apXIKi avayvwpion opideTal atmd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI
oTnv e0Aoyn aéia, pe avayvwpion Twv PeTaBoAwv otnv Kardotaon ATTOTEAEOUATWV
Xpnong.
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B) Adveia kal ammaTAoelg. leplIdaupdvouv pn TTapdywya XPNUATOOIKOVOUIKA OTOoIXEia
evepynTikoU e OTABEPEG i TTPOCDIOPICPEVEG TTANPWEG, TA OTToia &ev BIATTPAYUATEUOVTAI
o€ eVEPYEG ayopEG. TNV KaTnyopia auTh (Advela kal ATTaitrioelg) dev TepiAaudavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e qrmaITAOEIS TTou OXeTiCovtal Pe O0COANYieg @Opwv, o1 oTroieg €xouv  €mRANOEi
VOMOBETIKA atrd To KPATOG,

o OTIONTTOTE Oev KOAUTITETOI OTTO oUPBaon woTe va divel dIKaiwpa oTnv €TmIXeipnon yia
AYN YETPNTWYV 1} GAAWV XPNHUOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal Ol aTTAITACEIG TTEPIAGUPBAVOVTAI OTO KUKAOQOPOUV EVEPYNTIKO, €KTOG ATTO
ekeiva pe AAEN peyaAuTtepn Twyv 12 punvwv atd Tnv nuepounvia IcoAoyiopou. Ta TeAeuTaia
oupTtrepIAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) Ailakparoupeveg wg TNV AREn emevdioelg.  [eplhapfdavel  pyn  Tmopdywyd
XPNHUOTOOIKOVOUIKA TIEPIOUCIOKA OTOIXEIO HE TTAYIEG 1 TTPOCOIOPICUEVEG TTANPWHES Kal
OUYKEKPIPEVN AREN Kal Ta oTToia n eTaipeia €xel Tnv TTPEOBeon Kal TNV IKAvOTNTA va Td
dlakpaTtioel wg TNV ARgn Toug.

0) AlaBéoipa yia TTWANON XPNMOTOOIKOVOMIKA TTEPIOUCIOKA oTolXEia. MepIAaupdvel un
TTaPAYywya XPNMATOOIKOVOUIKA TTEpIOUTIaKG oTolxeia Ta otroia eite TpoodiopifovTal o€
QUTAV TNV KaTnyopia, €iTe dev UTTOPOUV va eviayxBolv o€ KATToIa OTTO TIG QVWTEPW. TN
OUVEXEID, Ta BIABECIUA TTPOG TTWANCN XPNMATOOIKOVOUIKG TTEPIOUTIOKE OToIXEId
ATTOTIMWVTAl OTNV €0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 CnUIEG KATAXWwpPOUvVTal OF
aTToBEUATIKO TWV 18iWV KEQAAQiwY, PEXPI Ta aToIXEIa AUTA TTWANBOUV A XapakTneIoBouv wg
amropeiwpéva. Katd tnv TwAnon f étav XapaktnpioBolv wg atTopsiwpéva, Ta KEPSN 1 ol
{NUIEG ETAPEPOVTAI OTA ATTOTEAEOUATA. ZNUIEG ATTOPEIWONG TTOU £€XOUV avayvwploBei oTa
ATTOTEAECUATA BEV QVTIOTPEPOVTAI MECW ATTOTEAEOUATWV.

2.9 ATraiTRo€Ig aT1rd TeAATEG

O1 atraitioeIg atrd TEAATEG KATaXwpPoUvTal apXIKa oTnv €UAoyn aia TOUG Kal PETAYEVEDTEPA
ATTOTIMWVTAl  OTO  avaTTOoRECTO KOOTOG ME TN XPAON TOU TIPAYMOTIKOU  ETTITOKIOU,
AQPAIPOUNEVWYV KAl TwV CnuIwv attopeiwong. O1 (nuiEG atTouEiwaong (OTTWAEIEG ATTO ETTICQAAEIG
aTTaITAoEIG) avayvwpifovTal éTav UTTAPXEl AVTIKEIYEVIKA OTTOdEIEN OTI 0 OUIAOG dev gival O€
Béon va e1IoTTpagel OAa Ta TTOCd TToU o@eidovTal Pe BAon Toug cuPBaTikoUug époug. To TTooo
™G {nUIAg atrougiwong eival n dlagopd PETALU TNG AOYIOTIKAG agiag Twv aTTAITAOEWY Kal TNG
TTapoUoag agiag TWV EKTIMWUEVWY HMEANOVTIKWV TAPEIOKWY POWV, TTPOECOPAOUUEVWV E TO
APXIKO TTPAYMATIKG €TTITOKIO. TO 11000 TNG CnUIAS aTTopEiwong Kataxwpeital wg £€£0do oTa
arroteAéopata. Katd Tnv €KAOTOTE TTEPIODO KAl NUEPOPNVIA OUVTAENG TWV  OIKOVOUIKWV
KOTAOTAOEWY, N EI0TTPASINOTNTA TWV EIOTIPAKTEWY AOYAPIOOPWY EKTIUATAI BACEI IOTOPIKWY
TACEWV KOl OTATIOTIKWY OedOMEVWY Kal oxnuatifetal TTPOBAEWN yia QTTWAELIEG TToU Eival
mOavév va Cuppfolv Kal PTTopoUvV va TToooTIKoTToINBouv. H oxnuatiofeioa tpoRAsywn
avaTTPOCOPUOZETal PE EMIRAPUVON TwV OTTOTEAEOUATWY TG ekdoToTe XpAONG. ATTAITACEIG
TTOU EKTIHWVTAI WG QVETTIOEKTEG EIOTTPALEWG diaypdagpovTal.

2.10 Tapeiakd diaBéoipa Kal IG0SUVapa

Ta Tapeiokd Sl00é0Iua KAl TAPEIAKA 10000vaua TTeEPIAAUBAVOUV Ta PETPNTA, TIG KATABEOEIG
SYewg Kal TIG BpaxuttpéBeoueg péXP!l 3 HAVES £TTEVOUOEIG UYPNAAG PEUCTOTTOINCIPGTATOG KAl
XaunAou piokou.

2.11 MeToxIk6 Ke@AAalo

O1 Kovég peToxEG KaTaTdooovTal oTa idla kepaAaia. Ta £€oda augnong MetoxikoU KegpaAaiou
arreikovifovTal a@aIpeTIKA Twv 16iwv KepaAaiwv kaBapd amd @opoug. Apeca KOOTH TTOU
oxeTiCovtal hJe TNV €KOOON METOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWY, TTEPIAANPBAvVOVTAlI OTO
KOOTOG KTACEWG TNG ETTIXEIPNOEWS TTOU ATTOKTATAI. TO KOOTOG KTACEWS TWV 16V PETOXWV
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MEIWPEVO PE TO QOPO EI0ODAUATOG (EAV CUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TWV
10iwv Ke@aAAaiwy Tou opidou, PEXPIS OTou oI idlEg peTOXEG TTwANBoUV 1 akupwBolv. Kd&be
KEPOOG N NIG aTTd TTWANON 18iWV PETOXWY, KABapd atmd dueca yia Tnv cuvoAAayr Aoimrd
KOOTN Kal ¢OpO €I00OANATOG, AV CUVTPEXEI TTEQITITWON, Eu@avieTal wg atToBeuanikd ota 1di1a
KegpdaAaia.

2.12 Aaveiopoég

Ta An@Bévta daveia avayvwpifovTtal apyIK& oTnv eVAoyn agia Toug, n oTroia TTPOCApPPOZETal
ME TO KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. MeTayevEéOTePQ, QTTOTIHWVTAI OTO
avatréoBecTo KOOTOG PE TN XPAON TNG HEBOSOU TOU TTpayuaTiKoU eTTiToKiou. Ta kéEpdn 1 ol
{nuieg atrod Ta oToIxXEia auTd, avayvwpifovTal WS XPNHATooIKOVOUIKG £€0080 A £€£000, PEow TNG
dladikaciag TNG amdoeong KE TO TTPAYUATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003AHATOG

H emBd&puvon Tng xpriong MeE @OPOUG €I000NATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, OnAadh Toug @OPOUG TTOU TTPOKUTITOUV dATTd  TIG
TTPOCWPIVEG OIOPOPEG MPETACU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG Pdong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal uTToXpewoewv. O @Opo¢ €I00dNAPATOG KATAXWEEITAI OThV
KatdoTtaon ATTOTEAECUATWY, €KTOG TOU @OPOU €KEIVOU TIOU a@opd CUVAAAAYEG TTOU
Kataxwpnénkav arreuBeiag ota 181a Ke@daAaia, o 01T0iog oTNV TTEPITITWON QUTH KATAXWPEITAI
ameubeiag, kard avaloyo TpoTro, ota 161a KepdAaia. O Tpéxwv Kal avaBarAOuevog @opog
€1000NPaTOG UTTOAOYICOVTAI BATEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWV,
oUPQWvVa PE TOUG POPOAOYIKOUG VOUOUG TToU IoXUoUv oTnv EAAGBa. O Tpéxwv @opog
€I000NNOTOGC  aQopd, @OpPO €T TWv  @opoAoynTéwv KEPOWV TNG €Talpeiag  OTTWG
avapopPWOnNKav cUPPWVa PE TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE UE
Baon Tov 1oxUovTa Popoloyikd ouvteAeaTr]. O avaBalAdpevol @épol €1I000MPATOG, aPopolV
TEPITITWOEIG  TTPOCWPIVWV — dIAQOpwY  METAEU  QOPOAOYIKNG  Avayvwpeiong  OTOIXEIwY
EvepynTikoU kai MaBnTikou Kal avayvwpiohg Toug yia OKOTTOUG auvTagnsg Twv OIKOVOUIKWY
KataoTtdoewv kal uttoAoyifovTal Pe Xprion Twv QOPOAOYIKWY CUVTEAECTWV TToU Ba 1oxUouV
KaTd TIG XPAOEIG TTou avapéveTal va avaktnBouv Ta oToixeia Tou Evepynmikou kal va
TAKTOTTOINBOUV oI uTToXPEWOEIG. H avaBaAAduevn @opoloyia utroAoyileTal XpNOoIMOTTOIWVTOG
™ MEBOBO uTtToXpewoewg (liability method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG SIOPOPEG,
KOTd TNV nUEPOPNVia Tou I00AOYICHOU, WETAEU TNG QOPOAOYIKAG BACONG Kal TNG AOYIOTIKAG
agiog Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol QVAUEVOUEVEG QPOPOAOYIKES
ETTITITWOEIG OTTO TIG TIPOCWPIVESG YOPOAOYIKESG Dlapopég TTpoadlopifovTal Kal epgavifovTal €iTe
WG  MEANOVTIKEG (avaBAAAOPEVEG) QOPOAOYIKEG UTTOXPEWOEIG, €iTE WG  avOBaANOUEVES
@opoloyikég atraitioelg. O avaBarOuevES @OPOAOYIKES ATTAITATEIG avayvwpEifovTal yia OAeG
TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNOIUOTTOINTEG POPOAOYIKEG CNMIEG, KATA TNV
ékTaon TTOU €ival TOave OTI Ba UTTAPEEl ETTOPKEG MEANOVTIKO popoAoynTéo €100dNua EvavTi
TOU OTTOIOU OI aXPNOIYOTTOINTEG QOPOAOYIKEG CNMIEG Kal Ol TTIOTWTIKOI (pOpol UTTopEl va
xpnoigotroinBouv. H aéia Twv avaBoAAOpevwY QOPOAOYIKWY OTTAITHOEWY EAEYXETOI O KABE
nuepopnvia IooAoyiopoU Kal PEIWVETAI KATA ThV €KTAON TTOU eV AVOUEVETAl VO UTTAPEEI
ETTAPKEG popoAoynTED €106dNUa TTou Ba KaAUwel Tnv avaBaAAduevn @opoAoyikr arraitnon. H
eTaipeia ocupyno@idel TIC avaBaAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIG avaBaAAOueEvES
(POPOAOYIKEG UTTOXPEWOEIG aV Kal HOVO av:

o H ecraipeia £xel €va vOPINO eKTEAEOTO BIKAIWHA VO CUPYPN@IOEl TPEXOUTEG (POPOAOYIKES
ATTAITACEIG EVAVTI TPEXOUT WV POPOAOYIKWV UTTOXPEWOEWY KOl

o  Or1 avaBaAAOpevEG POPOAOYIKEG ATTAITACEIG KAl Ol AVOPBAAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POpo 1000 PATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKA ApXT) EiTE:

o oTnv idla opoAoynTéa OIKOVOUIKK) Hovada, EiTe

o 0Ot OIOQOPETIKEG QOPOAOYNTEEG OIKOVOMIKEG HOVAdEG, Ol OTroieg TTPOTIBevTal  va
CUPYNQIoOUV TIG TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITATEIG A va EI0TTPALOUV
TIG ATTAITACEIG KAl VO TOKTOTTOIROOUV / EE0PAATOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABE

o MeMOVTIKN Trepiodo OTnv  oTroia oNUAvTIKE TT00&  avOPBOAAOUEVWY  QPOPOAOYIKWV
UTTOXPEWOEWVY A ATTAITAOEWY QVAUEVOVTAI VA TAKTOTTOINBOUV 1) va avakTnBouv.

2.14 MNapoxég 0TO TTPOCWTITIKO
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o) Bpayxutrpé0eopueg rapoxég

O1 BpaxuTrpOBETUES TTAPOXES TTPOG TO TTPOCWTIIKO OE XPrKHaA Kal O€ €i00G KATAXWPOUVTAl WG
£€€000 OTav KaBioTavTal DOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypdupaTa YA TTAPOXEG OTOUG £pyalouévoug 6oov agopd Tnv armolnuiwaon Katd Tnv
£€€000 a1d TNV UTINPECIA, EUTTITITOUV OTA TTPOYPANKATO KOBOPIoUEVWY TTOPOXWY, CUNQWVA
pe 1o AAI 19 — «Mopoxég Epyadopévvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyidovTal oTnV TTPOEEOPANUEVN agia TWV PEAAOVTIKWY TTOPOXWYV TTPOG TO TIPOCWTTIKO TTOU
é€xouv karaoTei Oedouleupéveg Katd Tnv nuepounvia 1coAoyiopol. Ol UTTOXPEWOEIG AUTEG
utroAoyiCovtal pe PAON OIKOVOUIKEG Kal avaAOyIOTIKEG TTapadoxeG. To kaBapd KOOTOG TG
xpnong tepiAappdveral otnv Kardotaon ATTOTEAECUATWY KAl AtToTEAEITAl aTTé TNV TTapolca
agia Twv TTaPOXWV TToU KatéoTnoav 0edoUAEUpEVEG, KaTd T DIGPKEIA TNG XPHONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG TTpoUTTnpesiag. Ta avaAoyioTIKA
KEPON 1 ¢nuieg avayvwpilovtal atmeubeiag oTa idla Ke@AAaia CUPQWVA HPE TIG ATTAITACEIS TOU
avaBewpnuévou AAM 19 «lMopoxés oe epyalopévous» . To PN KOTOXUPWHEVO KOOTOG
TpouTTnpesiag avayvwpiletar o€ otaBepry BAon €T TNG MEONG UTTOAEITTOPEVNG XPNOEWG
UTTNPECIOG TOU TTPOCWTTIKOU TTou avapéveral va AdBel Tapoxés. H kabopiopévn TTapoxn
utroAoyieTal  €TnNoiwg ammd  ave¢dpTnTo  avaAoyioT) Pe T XpHon Tng MeBodou Tng
TTPORERANUEVNG TTIOTWTIKAG HovAadog (projected unit credit method). To emTéKIo TTPOEEOPANONG
TWV KOOOPIOPEVWY UTTOXPEWOEWY UETA TNV £E000 aTmd Tnv UTInpecia TTpoodlopifeTal e
avapopd ot amoddoelg TG ayopds, UWnAAG TTOIOTNTAG ETAIPIKWV OUOAOYyWV KaTd Tnv
nUEpounvia Tou 100AOYICHOU. Z€ XWPEEG TTOU OtV UTTAPXEl «afidAoyn» ayopd ETAIPIKWV
ouoAdywv (deep market), xpnoipotroloUvTal ol aTTodOCEIG TG AYOPAS KPATIKWY OUOAGYwv. To
VOUIOUA KAl N EKTIMWMPEVN DIAPKEIA TwV OPOASYwWV gival cupuBaTtd pe ekeiva Twv KaBopIoPEV WYV
TTOPOXWV TTPOG TOUG €pYACOuEVOUG. NOITTEG TTAPAdOXES TNG AVOAOYIOTIKAG HEAETNG aPOopoUv TO
TTPOEEOPANTIKG ETTITOKIO, TO TTOOOCTO AUENONG TWV AUOIBWY Twv gpyalouévwy, TNV auénon Tou
OEiKTN TIMWV KATAVAAWTH KAl TNV avapevouevn evatropévouca epyaoiokn {wr. O1 Tapadoxég
TTOU XPNOIUOTTOIOUVTAI EUTTEPIEXOUV ONUavTIK aefaidtnta kar n Aloiknon tng Etaipeiog
TTpoPaivel o€ uveXN ETTAVEKTIUNGN TOUG.

2.15 MNpoBAéyseig

O1 TpoBAéyelis avayvwpifovtar O6tav N eTaipeia €xel mTapouca déopeucn  (VOUIKA N
TEKMAIPOUEVN) WG ATTOTEAEOHUA €vOG YeEYOVOTOG Tou TTaPEABOVTOG Kai gival mBavd 6T Ba
UTTAPEEl €KPOR TTOPWYV TTOU EVOWUOTWVOUV OIKOVOUIKA O@EAN yia Tov SlIoKOAVOVIOUO TnG
Oéopeuong Kal To TTood AUTAG PTTOPED va ekTINNBET agIoToTa. Av n €TTITITWON TNG SIOXPOVIKNG
agiag Tou XpAMATOG gival onUavTIKY, ol TTPORAEWEIG avayvwpiovTal o€ TTpoeEo@Anuévn BAon,
ME TNV Xprion evog TTPO GOPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIMACEIG TNG Ayopdag
yla Tnv OloXpoviKA agia Tou XPrAPOTOG KAl yia TOug KIVOUVOUG TToU OXETICovTal PE TnV
uttoxpéwon. OTav yiveral TTpoegdPAnon Twv TIPOoRAéWewv, n auénon Tng TTPORAEYng TToU
OQEiAETOI OTO TTEPACHA TOU XPOVOU avayvwpileTal wg k6oTog davelopou. Or TTpoBALywelg
emmavegerafovTtal o KABe nuepounvia IocoAoyiopou kal av dev eival TTAéov MBavd 6T Ba
UTTAPEEl EKPOR TTOPWYV TTOU EVOWUOTWVOUV OIKOVOUIKGA O@EAN yia Tov SlIoKOVOVIOUO TnG
0éapeuong, ol TpoPAEwelg avTiAoyifovTal. O1 TTPOBAEWEIS XpNOIMOTTOIOUVTAI JOVO YIa TO
OKOTTO IO TOV OTT0i0 apXIKa dnuioupyABnkav. O1 evdeXOUEVES ATTAITHOEIS KAl Ol EVOEXOUEVES
UTTOXPEWOEIG BEV avayvwpidovTal.

2.16 Avayvwpion €06dwv

Ta éo0da TepIAaufdvouy TNV guAoyn adia Twv TTWAACEWY ayabBwy Kal TTaPOXNG UTTNPECIWY,

KaBapd& a1rod TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twy 00wV YiveTal wg €EAG:

e '‘Ecoda amé mwAnon HAekTpikng Evépyelag: Ta €coda amd mwAnon HAEKTPIKAG
Evépyelag AoyiCovtal otn xprion Tnv otroia agopolv. Kard Tn oUvTagn TwV OIKOVOMIKWV
KOTaoTAoEwv Aoyiovtal wg £€000a EICTIPOKTER N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN
evépyeia ayopaoBeioa amrd Tov AAMHE f GANo TTeAATN TTou dev £xouv akOuN TIMOAOYNOE.
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o [lapoxn utmrnpeoiwyv: Ta £€00da ammd TTApoxr UTTNPEoIwy AoyiCovTtal Ye Baon 1o OTAdIO

OAOKANPWONG TNG UTTNPETIAG 0 OXEON UE TO EKTIMWHUEVO OUVOAIKO KOOTOG TNG.
e '‘Ecoda amd TéKoug: 'Ecoda amd TOKoug avayvwpifovtal Otav o TOKOG KabioTaral

0edouAeupévog (e Bdon TN pEBOSO TTPAYHATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n omoia PeTagEéPel Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd Thv
KupIOTNTa €VOG TTayiou oTov MICBWTH, Bewpeital wg XpNUaTodoTIK Kal AoyieTal wg amméKTnon
TTayiou Kal avaAnyn PIag utToXpéwaong. Ta XpnUATOOIKOVOUIKA ££00a KaTaxXwpouvTal atreudeiag
ota AtmoteAéopara. O XpnuatodoTIKEG MIOBWOEIG, ol oTroieg PeTapiBdlouv OTnv eTaipeia
OUCIAOTIKG OAOUG TOUG KIVOUVOUG Kal Ta OPEAN TTOU akoAouBouv Tnv KupidTNTA TOU JICBwpévou
OToIX€EioU, KATAaXWPEOUVTAI WG TTEPIOUCIAKA OTOIXEIQ PE TTOOO iC0 KaTA TNV £vapén TG HioBwong
ME TNV elAoyn agia Tng pIoBwpévng 1I810KTNCIaG A, av gival xapnAdTepn, TV TTapouca agia Twv
eNAXIOTWY PICOwPdTwy. Ta picbwpata empepidovTal OTa XPNUATOOIKOVOUIKA ££0da Kal O€
peiwon TNG aveEOPANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTTTEI £va 0TABEPO TTEPIOBIKG ETTITOKIO
TAVW OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXpéwong. Ta pIcBwuéva TTEPIOUCIAKA OToIXEIa
ATTOOREVOVTAlI OTO CUVTOPOTEPO XPOVO WETAEU TNG WPENIUNG (WG TOU TTEPIOUCIOKOU OTOIXEIOU
Kal Tng OIdpkelog TG MiocBwong. KpITAPIO yia TO XOPOKTNPIOWO MIOG MioBwong wg
XPNHOTOdOTIKN A AsIToupyIKA, €ival N ouaia TG cuvaAlAayrg Kai oxl 0 TUTTOG TNG oUuPBaong. Av
atré TN CUP@WVIa PicBwong TTPOKUTTITEN OTI 0 EKMICBWTAG dIATNPEI OUCIOOTIKA OAQ Ta OQEAN Kal
TOUG KIVOUVOUG TTOU GTTOPPEOUV aTTé ThV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIoU, TOTE N HioBwaon
Tagivopeital wg Aeitoupyikr) picBwon. O TTANPWPESG PICOWPATWY YIa AEITOUPYIKEG MIOBWOEIG
KaTaxwpouvTal w¢ £6000 OTA OTTOTEAECUOTA O CUCTNPATIKA PAon Katd Tn dIGPKEID TNG
MiocBwong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara mou diavEovTal oToug MeTdxoug, TTapouaIdlovTal WG UTTOXPEWADN TNV XPOVIKI)
OTIYMN Katd TNV oTToia eykpivovTal atrd Tnv evikA Zuvéeuon Twv MeTdxwv.

2.19 MakpoTtrpdBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBEoUEG ATTAITHOEIS KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 QPEPOUV ETTITOKIO
XOUNAGTEPO aTTd Ta €KAOTOTE TPEXOVTA EMTOKIA TNG ayopdg, eugavifovtal otnv Kabapr
Tapouoa aia Toug. O1 dlagopég TTPOoeEGPANCNG, ATTEIKOVICOVTAI OOV XPNMOTOOIKOVOUIKA
€000a / £€£00a OTA ATTOTEAECUATA TNG EKACTOTE XPrOEWS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaMayég kal Ta uttoAoita pe ouvOedepéva pépn TTapoucidlovTal EEXwPIoTd OTIG
OIKOVOMIKEG KATAOTAOEIG. AUTA Ta ouvOedepéva PEPN apopolv Baciké Toug KUPIOUG PETOXOUG
Kai Tn Aloiknon piag emixeipnong f/kal Twv BuyaTpiKwY TngG ETAIPEIWYV, ETAIPEIEG PE KOIVO
IBIOKTNOIOKO KOBEOTWG Kal/fy Aloiknon Pe TV ETTIXEIPNON Kal £TAIPEIEG Ol OTTOIES gival JEAN TOu
idlou OpiAou.

3. Aiaxeipion xpnuarooikovouikoU KivoUvou
3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivouvog: ETri Tou TTapovTog dev UTTAPXEl €KBEaN 0€ GUVAAAQYUATIKO
Kivduvo.

B. MoTodoTIKOG Kiviuvog: ETi Tou TTapdvTog dev UTTAPXEl €KOBECH O€ ONUAVTIKO TTIOTOOOTIKO
Kivduvo.

y. Kivduvog¢ Tausiakwv powv: H etaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTT0I0G
pTTOpPEl Va TTPOEABEI aTTO evOEXOUEVN HEANOVTIKI PETABOAR TWV KUMAIVOUEVWV ETTITOKIWY, TA
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otroia Ba  dIAPOPOTIOINCOUV BETIKA 1 apvNTIKA TIG TAUEIAKES EI0POEG 1 / KAl EKPOEG TTOU
OUVOEOVTAl E TTEPIOUTIAKA OTOIXEIO A / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: Emi TOoU TTOpovTog dev u@ioTatal onuavTikh €kBeon og KivOUvoug
ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS THS OIOIKI)OEWS

H olvtagn Oikovouikwy Karaotdoewyv, oUpewva pe ta AMXA, amaitei mn dievépyeia
EKTINACEWY Kal TNV UIOBETNON TTapadoxwy, ol OTToieg dUvavTal va €TTNPEACOUV Ta AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TIG ATTAITOUUEVES YVWOTOTIOINTEIG
yla  evOEXOMEVEG QATTQAITAOEIG KAl UTTOXPEWOEIG KOTA TNV nueEpopnvia oulvragng Twv
Oikovouikwyv Karaotdoewv, KabBwg €1miong Kal Ta TTood Twv €000wv Kal ££6dwv TTou
avayvwpiodnkav katd Tn OIdpkela TG AoyioTIKAG xpnoews. H xprnon tng diabéoiung
TTANPOPOPNONG KAl N EQAPHOYR UTTOKEIUEVIKAG Kpiong atroTeAoUV avatrdoTTaoTa OToIXEIa yia
TN Slevépyela ekTIMACEWY. Ta TTpayuaTIKE HEANOVTIKA atroTeAéopaTa evOEXETAI va SlaQEPOuV
amd TIG aVWTEPW EKTIMACEIG, €EVW Ol OTTOIEG ATTOKAIoEIG dUvavTal va £XOUV CHUAVTIKNA
emmimTwon em Twv Olkovouikwv Kataotdoswv. H ETaipeia TTpofaivel o€ eKTIUACEIS Kal
TTOPABOXEG OXETIKA ME TNV €EENIEN TWV MEANOVTIKWV YEYOVOTWY. OI GNUAVTIKOTEPES EKTIUATEIG
ava@épovTal  OTOV  UTTOAOYIOWO TWV  OTTOORECEWV  TTAYiwv Kol ETMIXOPNYACEWY, OTOV
UTTOAOYICHO TWV avABOAASHEVWV QOPWVY Kal TEAOG OTOV UTTOAOYIONO TwV TTPORAEYEWY yid
avENEYKTEG QOpoAoyIKE XProEIg Kal yia atmopdkpuvon eEOTTAICHOU. Ol EKTINACEIG KAl Ol KPIOEIG
™G Oloiknong eival uttd ocuvexn emaveéTaon Pe BAaon Ta 10TopikG dedopéva Kal TIG
TTPOCOOKIES yIa Ta HEANOVTIKA yeyovaTa, TTOU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOoVTA.

5. KepaAaiakn didppwon
H eTaipeia pepipva oUTwg WoTe N KeaAalok TG doun va TnG TTapéxel ava TTdoa oTiyun va

gival o€ TTARPN CUPPOPPWON HE TIG I0XU0OUCES BIATAEEIC VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl
TOUG OPOUG TWV TTPOYPAUHATWY ETTIXOPAYNONG OTA OTTOIa £XEI EICEADEI.

6. NMwAnoeig HAekTpikng Evépyeiag

11- 11-
31/12/2016 31/12/2015
MwANoEeIg NAeKTPIKOU PEUPATOG 651 916
ZuvoAo 651 916
7. Kéotog NwARcewv
O1 BaoikdTEPES KATNYOPIEG dATTAVWV AVAAUOVTAIl WG EENAG :
11- 11-

31/12/2016  31/12/2015
ApolBEg kal £€0da TTPOCWTTIKOU (28) (28)
ApoIBég kal £goda TPITwv (14) (13)
Mapoxég TpitTwv (94) (89)
dbpol — TéAn (25) (28)
ATtrooBéoelg (160) (159)
AtrooBéoelg eTmiyopnyRoEwy 57 57
ZuvoAo (264) (260)
8. 'E¢oda d10IKNTIKAG AsITOoupyiag

11- 11-

31/12/2016 31/12/2015
ApoIBég kal £goda TPITwv (18) (19)
Mapoxég TpitTwv (1) (2)
dopol — TéAn (1) (2)
ZUyvoAo (20) (23)

30



YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

9. AANAa £§00a

Ta AMa ‘E€oda Tng xpriong avépxovTal o€ €(2) kalr agopolv Kupiwg 10 TEAOG £TITNOEUPATOG.
Katé tnv Tponyouuevn xprnion 1a AANa ‘E¢oda cixav avéABel oe €(3)

10. XpnuaTtooikovouikd (£§0da)/ éo0da

Ta xpnuartooikovoulkd £€£0da Kal €000a TNG TaIPEiag avaAlovTal wg £EAG:

11- 11-

31/12/2016 31/12/2015
XPEWOTIKOI TOKOI 3) (19)
Tpatredika kal cuvagn £€oda . (1)
XpNUATOOIKOVOWIKO KOOTOG TTPOBAEWNS VIO ATTOPAKPUVON 4) 3)
€EOTTAICOU
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (7) (23)
XpnUATOOIKOVOUIKA é000d :
MoTwrTikoi TéKoI Kal cuvaen €60da 1 1
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 1 1
XpNHATOOIKOVOMIKA £§00a (KaBapd) (6) (22)

11. ®6pog eI003ApATOG

2Upowva Pe 1o Qopoloyikd voéupo 4334/2015 tou yneiotnke Tnv 16/07/2015 kai 1o N.
N.4336/2015 10U Wnoiotnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEOTAG TWV VOUIKWY
TTPOCWTIWY TTou €dpelouv aoTnv EAAGda aufAbnke amd 26% oe 29% yia TIG XpHOEIG TTou
apyiCouv amoé Tnv 1n lavouapiou 2015 kai n TpokataBoArn @opou €100dNPATOG AUENONKe ATTd
80% o€ 100% yia Ta KEPON TTOU TTPOKUTITOUV 0 QOPOAOYIKA £Tn TTOU apyiCouv atmd Tnv 1n
lavouapiou 2014 kai petrd. H EAANVIKAR @OpoAOyIKr) VOUOBeaTia Kal Ol OXETIKEG dIATAEEIG
UTTOKEIVTOI O€ epunveieg ammd TIG POpPOAOYIKEG apXéS. O dnAwaoelg @Opou €I00dNPATOG
KataTiOevTal OTIG QOPOAOYIKEG OpPXEG Ot eTAOIA BAcn, oMA Ta kéPdn 1 ol {NMIEG TTOU
onAwvovTal, yia QopoAoyIKoUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG €wg OTOU Ol
POPOAOYIKEG OPXEG EEETACOUV TIG YOPOAOYIKEG dnAwaoEIG Kal Ta PIBAIa Tou @opoAloyouuevou,
OTIYMA KATA Tnv OTroia Ba OpIOTIKOTIOINBOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. Ol
@OpoAoyIKEG CnNUIEG, OTO BaBud TTOU QUTEG avayvwpifovtal atd TIG QOPOAOYIKEG QPXEG,
MTTOPOUV va XpNoIPoTToinBolv yia TOV CUUYNQICHSO KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWV
TToU akoAouBoUv Tn xprion Tou agopouv. H ETaipgia €xel TTepaiwoel oUPQWVA WE TO
N.3888/2010 uéxpr kai Tnv Xprion 2009 kai TrTapapével avéAeyKTn atmd TIG QOPOAOYIKEG APXES
yla TIg ¥pnoeig 2010 éwg kar 2016. To «ETtAcio (Popoloyikd) [MoToTTOINTIKOY», TTOU
TTPOBAETTETAI OTTO TNV TTAP. 5 TOu ApPBpou 82 Tou v. 2238/1994 Kai TIG dIATAEEIG TOU ApBpou 65A
mrapayp. 1 N.4174/2013 epappdleran Katd Tig Xproeig 2011, 2012,2013, 2014 kai 2015. TNa Tnv
xpron 2016 o @opoAoyIkog £Aeyx0g atrd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI
ato TIg diartdéeig Tou apBpou 65A Tapayp. 1 N.4174/2013 Bpioketal o€ €CENIEN KAl N OXETIKN
€KBean QOPOAOYIKAG CUHPNOPPWONG TTPORAETTETAI va XopnynBei petd Tn dnuooicuon Twv
Oikovopikwv Kataotdoewv Tng xprnong 2016. Av péxpl TNV OAOKAApwGON Tou QOopoAoyIKoU
eEAEYYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUUE OTI auTéG Bev Ba €xouv
onuavTikA emTidpacn oTig Oikovopikég KataoTtdoelg Tng ETaipeiag.

20powva pe Tnv NMOA.1006/2016 dev e¢aipouvTal atmd Tn dlEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG €EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONUAVOEIG YIa
TTapaBdoeig TG @OPOAOYIKAG Vouobeaiag.

O @b6p0og €1000MPATOG OTA ATTOTEAECUATA €XEI WG EENG:

11- 11-

31/12/2016 31/12/2015
Tpéxwv Pépog Eicodruatog (65) (134)
AvaBaloépevog pépog, (xpéwaon)/TTioTwon oTa aTToTEAECHATA (40) (50)
®o6pog Eicodnuarog ota amoteAéouara (105) (184)

®6pog AoITTwV CUVOAIKWY €060dWV
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG EEAG:
31/12/2016 31/12/2015

AvaBaAAoueveC opPOAOYIKEC OTTAITATEIC

KoéoTog atroudkpuvong €otTAiooU 13 12
‘ExTaktn e10popd (N.4093/2012) 8 16
Noimtd 1 1
AvaBaAMOuEVEC QOPOAOVYIKEG UTTOXPEWOEIG

KpaTikég emixopnyAoeIg (15) (17)
AtrooBéoelg TTayiwv (141) (106)
KaBapég avaBarAopeveg @opoAoyikég

AtraitTioeig/(YTroxXpewoelg) (134) (94)

AkoAouBei cuppwvia Tou eopou TTou avaAoyei oTa AoyIoTIKA KEPON Kal auToU TToU AOYiOTNKE
oTa atmoTteAéouaTa:

11- 11-
31/12/2016 31/12/2015

NoyioTIka Képdn 358 608
dbpog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 104 176
Mn exmTITOPEVEG dATTAVEG 1 6
AUENon eopoAoyikoU ouvTeEAEDTH wg Bdon ) 5
yia avayvwpion avaBaAAOuEVWY @Opwv
NoiTré - 3)
®6pog EicodpaTog oTa amoteAéopaTa 105 184

®6pog AoITTwV CUVOAIKWY €060dWV - -

O1 popoloyikég uttoxpewaelg TNG ETaipeiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia €xel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv XprAon Tmou €Ange Tnv
31/12/2009. INa 711G avéleykTeg Xprioeig 2010-2016 £xel dievepynOei eTTapkng TTPORAewn Uwoug
€7. Na nig xpnoeig 2011, 2012, 2013, 2014 ka1 2015 n Etaipeia, Adyw TnG UTTAYWYAS TNG OTO
@OPOAOYIKO EAeyX0 TwV OpkwTwv EAeykTWV AoyioTwy TToU TTPORAETTETAI ATTO TIG SIGTAEEIS TOU
dpbpou 82 mapdypapog 5 N. 2238/1994 kai TG Ol0TdEEIg TOU ApBpou 65A  Trap. 1
N.4174/2013, éAafe 'EkBean PopoAoyiKAG ZUPPOpwaong Ye Mvwun xwpig emeuAagn. MNa tnv
xpnon 2016 o @opoAoyIkog £Aeyx0g atrd Toug OpkwToUG EAeyKTEG AOYIOTEG TTOU TTPORAETTETAI
ato TIG diatdéeig Tou apBpou 65A Tapayp. 1 N.4174/2013 Bpioketal o€ €6ENIEN KAl N OXETIKN
€KBean QOPOAOYIKAG CUHPNOPPWONG TTPORAETTETAI va XopnynBei petd Tn dnuooicuon Twv
Oikovopikwv Kataotdoewv Tng xprong 2016. Av péxpl TNV OAOKAApwGON Tou QOpPoAoyIKoU
EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUUE OTI auTéG Bev Ba €xouv
MeyaAn emidpaon oTig Oikovouikég KataoTdoelg TG ETaipeiag.

12. Eptropikég Kal AOITTEG ATTAITAOEIG
O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal We £ENG:

31/12/2016 31/12/2015
MeAdTeg 296 227
EANVIKS Anpdoio- AoITTEG aTTAITHOEIG 72 159
‘E€oda ETrépevwv XpAoewv 14 16
Zuvolo 382 402

O1 hoyioTIKEG agieg Twv aTTAITACEWY aTTd TTEAGTEG KAl AOITTWV OTTAITACEWY Oev dlapEpouv
ouo1wdwWG aTrd TN eVAoyn aia Toug.

13. EvowpaTa Trdyia TTEPIOUCIOKA OTOIXEIa

Ta evowpaTa TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG avaAlovTal we €ENG:

Mnxavipara-
. Eykaraordoeic- MeTa@opIKG .
Kripia kai Nortrédg Méoa EmirAa Kai
TEXVIKG MnxavoAoyikog Aoitrég
épya ESomAiouog £§0TAIONOG X0voAo

Atia kTong TNV
01/01/2015 1.836 2772 2 24 4.634
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

2 WPEUNEVEG

AaTTooRECEIG THV

01/01/2015 (424) (872) (2) (13) (1.311)
Avatréoeotn agia

01/01/2015 1.412 1.900 - 11 3.323
MpooBrkeg 16 16
ATtrooBéoelg

TEPIOOOU (44) (114) - (1) (159)
Aéia ktTiong 1.836 2.788 2 24 4.650
2 WPEUNEVEG

atrooBéoelg (468) (986) (2) (14) (1.470)
Avatréoeotn agia

31/12/2015 1.368 1.802 - 10 3.180
Mpoobnkeg - - - - -
ATtrooBéoelg

TTEpIOBOU (43) (115) - (2) (160)
Agja KTAONG 1.836 2.788 2 24 4.650
2 WPEUNEVEG

atrooBéoelg (511) (1.101) (2) (16) (1.630)
Avatréofeotn agia

Tnv 31/12/16 1.325 1.687 - 8 3.020

ETri Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG eTaIpEiag dev ugioTavTal euTTpdyuaTa Bdapn N
GAAeg e€aocpahioeig. H avatméofeoTtn agia Tou unxavoAloyikoU €EotTAIcHoU TTepIAauBdvel TTood
€16 10 2016 évavt TToooU €18 10 2015 TTOU CYOoP& OTO AVATTOORECTO WEPOG TTPOPAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

14. Tapeiakd d1a0éoipa Kal I00dUvapa
Ta dlaBEcipya avTITTPOCWTTEUOUV PETPNTA OTO TAUEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
OlaBéaiueg o€ TTpwTn {ATNON.
31/12/2016  31/12/2015
Katabéoeig dyewg kal Tpobeopiag (Eupw) 89 33
Z0volo 89 33

15. MeTtox1k6 KepdAaio ( Ta TTo0d 0ThV onueiwon avagépovral o€ Eupw )
Katé tnv 31/12/2016, T0 MeToxikd KepdAaio Tng ETaipeiag avépxetal o €401.020, diaipepévo

oe 20.051 koIvéG ovouaoTIKEG JETOXEG agiag €20 £kaoTn.

16. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2016 31/12/2015

MakpoTrpdBeoua daveia - 100
Z0volo HOKPOTTPOBEC WV

daveiwv - 100
MakpoTTpdBeoeg UTTOXPEWOEIG

TANPWTEEG  €vIOG  TNG  €TTOMEVNG

xpnong - (100)
Z0volo BpaxutrpoBécuwv

daveiwv - (100)

MakpoTtrpéBeopo pépog Aaveiwv - -
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
Evtdg Tng xpriong 2013, n Etaipeia €éAafe 000 peootTpdBeopa XPeOAUTIKG ddaveia atrd TNV
EBvikA Tpdmela, didpkeiag OUOMICT KAl TPIWV ETWV ATTO TNV NUEPOMPNVIO EKTANIEUOAG TOUG,
Uyoug €400 €kaoTo, yia Tnv Xpnuatoddtnon Tou Ke@aAdiou kivnong Tng, Adyw Twv
ouvexICopevwy kabuoTeproewv atmd Tov AATHE AE oTnv €€6@Anon Twv TiJoAoyiwv TTWANoNG
NAEKTPIKAG EVEPYEIDG.
MNa ™n ouvaywn Twyv avwtépw daveiwv N ETaipeia Tpoxwpnoe otnv TTapoxr €£ac@alicewy ol
otroieg TepIAaUBavouv TIG HEANOVTIKEG TNG aTTAITOEIG aTTd TN CUPPBAoN TTWANONG NAEKTPIKAG
evépyelag mou éxel ouvayel pe Tov AAMHE (mpwnv AEZMHE) A.E. MNooc6 ico pe 10 60% Twv
EIOTTPATTOPEVWY €000wv atrd Tov AAMHE AE Trapokparteital ommé mv 1patmeda yia v
eCUTTNPETNON TWV davEiWY yia KEQPAAAIO Kal TOKoug. E@doov cupttAnpwBei 1o ekdoToTE
amaiToUhevo 1000, Ogv Ba dievepyeital TTapakpdtnon Kal 1o 11000 ThG TTANpwunAS Oa
atodideTal eEAeUBepo TTpog TNV ETaipeia.
EmmAéov, yia Ta ev Adyw daveia €xel 600¢ei eTaipikr) eyyunon atmmd Tnv PNTpIkh eTaipeia RF
ENERGY AE.
Katé tnv e€eTalduevn xprion n Etaipgia ammotmApwoe Kai To 6eUTEPO UPICTAPEVO DAVEIO TNG.

17. EpTropIKEG Kl AOITTEG UTTOXPEWOTEIG
31/12/2016 31/12/2015

YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 4 4
Mepiopata TTANpWTEQ 472 113
MpounBeuTég 11 6
Aedouleupéva ‘EEoda 5 5
YTTOXpEWOEIG TTPOG TO dNPOTIO 4 5
MpoBAewn avéNEyKTWV XPRoEwyY 7 7
ZuvoAo 503 140

18. KpaTikég ETrixopnynoeig
31/12/2016  31/12/2015

Emixopnynoeig 1.139 1.196
ATtrooBéoeig TTepIddou (57) (57)
Zuvolo 1.082 1.139

19. ATro@spaTIKd

2Upowva pe TIG dIaTagels Tng EAANVIKAG €TaipikAg vopoBeaiag, n dnuioupyia TAKTIKOU
ammoBeaTIKoU, YE TNV KAT'ETOG PETAPOPA TToooU ioou pe TO0 5% Twv €TACIWY, PETA ATTO
POPOUG, KEPOWV, €ival UTTOXPEWTIKA MEXPI VO @TAOEI TO UWOG Tou atroBeuarikou 1o 1/3 Tou
MeToxikoU ke@ahaiou. To TakTIKO atToBepaTikd SlavépeTar pévo katd Tn didAucn TG
ETaipgiag, Ymopei OPWG va ocupWn@IoTE JE CWPEUMEVES CNUIEG. TO TAKTIKO ATTOBEUATIKG
avépxetal Tnv 31/12/2016 kai Tnv 31/12/2015 oe €141. Ta AoiTrd ammoBePaTIKG avEpyovTal
TNV 31/12/2016 kai Tnv 31/12/2015 o€ €3.

20. Kivduvol
-Kivduvog Tapeiakwv Powv kai ETiTokiwv

- Kivduvog Taucsiakwv powv: H ETaipeia ekTiBeTal 0€ KivOUVO TAMEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEl aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dia@opoTToINCoOoUV BETIKA 1 ApvNTIKA TIG TOUEIOKEG €I0POEG ) / KOl EKPOEG TTOU
ouvOiovTal HE TTEPIOUCIAKA OToIxEid i / Kal  uTToXpewoelg TnG. MapakdTtw TrapatifeTal
avaAuTIKOG TTiVOKOG JE TRV ETTITITWON 1T TV KEPBWV TNG 31 AekepBpiou 2016 oTnv TTEPITITWON
TToU UTTAPEEl auEnon/ peiwon emTokiwv Katd 100 povéadeg Bdong (1% ).

216 31 AekepBpiou 2016 Ta peTd atmod @oOpoug KEPDN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav

OlapopewBei kard €0 xaunAdtepa / uwnAdtepa av Ta emToKia Tou € ftav Katd 100 povadeg
Baong uwnAdTepa / XaunAdTEPQ, UE TIG AOITTEG HETABANTEG Va TTapaéVOUV OTOBEPEG.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
Kivduvog emiToKiwv

+100 bps -100 bps

Képdn 1rpo @o6pwv Képdn 1rpo @oépwv

XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA

Tapelokd diabéoiua
ETidpaon mmpo @épou

1

1
dbpog elc0dnpaTog 29% (0) 0
KaBapn emidpaon 1

XpNHUATOOIKOVOMIKEG
UTTOXPEWOEIG

Adveia (1) 1
Emidpaon Tpo pdpou (1) 1
Popog e100druaTog 29% 0 (0)
Ka@apn emidpaon (1) 1
ZuvoAik kaBapn eTidpaon 0 (0)
lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtéTtnTag

H &iaxeipion Tou KivoUivou peuaTéTNTOG CUMTTEPIAQPBAvVEI TN dlac@AAion UTTapéng ETTAPKWV
O108e0ipgwy Kal 1000UVauwWY KaBWwG Kal TNV €ac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWY Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIK SIAPKEIA KATA TNV NUEPOPNVIa ICOAOYIOUOU O€
agieg TTPoeCOPANUEVEG PE BACN TO PHECO ETTITOKIO OTTWG BIANOPPWONKE OTN BIAPKEIQ TOU £TOUG
TToU €€eTACETAN.

<1 atrd 1 €Tog atrd 2 €Tn >5
31-Aek-16 é€tog MEXPI 2 éTN HEXPI 5 éTn étn
YTToxpewaoeig 487 - - -
Zuvolo 487 - - -

O mapammdvw TTivakag avaAuel TIG UTToXpewaoelg TNG ETaipeiag pe Paon TV UTTOAEITTOMEVN
oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

Katd v 31/12/2016 10 KEQAAQIO Kivnong TnNG eTaipeiag KatéoTn apvnTikd Katd mocd €(32).
QoT1600, T0 94% TWV BPAXUTTPOBECUWY UTTOXPEWOCEWY, HTOI TTOOO €472, agopd WPEPICUA
TPOG Th MNTPIKN €TAIPEi KAl CUVETTWG Ogv ugioTatal Kivduvog yia Thv €TAIPEid va pnv
MTTOPEDEl va avTaTTEEEABEI OTIG CUPPBATIKEG TNG UTTOXPEWOEIG.

21. ZuvaAAayég OUVOEDEHEVWV HEPWV

H Etaipeia AapBaver dioiknTikEG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Emiong, Tng mapéxel xpnuaTikég dieukoAUvoelg n pnTpikn etaipeia R.F. Energy A.E. kai
TTAPEXEl JE TNV OEIPd TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKN TG eTaipeia R.F. Energy
A.E. To olvoAo Twv An@Beicwv UTINPECIWY Yia TIG XPAOEIS TTou €Angav oTig 31 Aekeufpiou
2016 ka1 2015 aviABe o¢ €12 ka1 €12 avTioToIxa.

Katd tnv €getadopevn xprion n Etaipgia diéveiye pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. Too6 €500. To o@elAGpevO UTTOAOITTO TNG avWTEPW CUVOAAQYAG KaTd Tnv 31
Aekepppiou 2016 ATav €472.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
To o@elNéuevo utTéAoITTO aTTd TIG TTAPEXOUEVES UTTNPETieG KaTd TV 31 AekeuBpiou 2016 kai
2015 Arav €4 kai €4 avTioToixa.
H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
ava@opPIKA e TNV eTTippiyn €€00wWV TTou €xouv yivel yia Aoyapiacud TnG. To oUvoAo Tou
€€odou yia Tnv xprion 2016 kai 2015 avABe o€ €2 kai €1.
H eTaipeia evoikialel Xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia
ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0u avhABe o€ €1.

22. YITOXPEWOEIG TTAPOXWV Adyw €§650U a1Td TNV UTThPETIa

20powva pe 10 EAANVIKG epyatikd dikalo, ol gpyalopevol dikaiouvTal atrolnuiwong o€
TEPITITWOEIG ATTOAUONG | ouvTagioddTNONG, TO UWOG TNG OTToIag OXETICETAl PE TIG ATTODOXEG
TwWv gpyaldopévwy, Tn OIdpKEIa UTTNPECiag Kal Tov TPOTTO atroxwpnong (amdéiuon n
ouvtaglodotnon). O1 epyalduevol TTou TTapaitolvTal fj atmoAvovTal Pe aitia dev SIKalouvTal
ammolnuiwong. Eidikétepa n o@elAduevn atmmolnuiwon oe TEPITITWOoN KartayyeAiag ouuBaong
AOyw ouvtagioddTnong Kai otnv CUPTTApwaon 15eTolg TTpoUTInpPediag oTov idlo pyodoTn
EXOUV WG €EAG :

1) KatayyeAia cuupaong Adyw ouvtalioddtnong

MioBwToi TTou utréyovTal 0To KAGdo auvTagng otroloudhTrote AcQaAioTIkou Opyaviouou, €¢'
6oov OUuPTTAnpwoouv TIG TIPoUTTOBETEIC yia TTAApN ouvTagn yhnparog, €Aav  Pev  gival
EPYATOTEXVITEG PUTTOPOUV VA ATTOXWPOUV, £dv ¢ gival UTTAAANAOI UTTOPOUV VA ATTOXWEOUV 1) va
atmmoAUovTal ammd Tov epyoddTn. ZTIG TTEQITITWOEIS auTéG dikalouvTal To 50% Tng vOuIung
atmmo{nuiwong atméAuong av dev £xouv eTTIKoupikA ao@dAion ) T0 40% av éxouv. Tn YelwpPévn
auTh atrodnpiwon dikaloUvTal Kal ol JIoBwToI, Je oUPPBaon opiouévou XPOvouU, TTOU ATTOAUOVTOI
N ammoXwpeoUv TpIv TN AN TNG yia va ouvtagiodoTnBouv. Znueiwveral 0TI 0 £pyodoTng dev
MTTOPE VO aTTOAUCEI EQYATOTEXVITN TTOU €XEI CUPTTIANPWOEI TIG

TpoUTToBE0EIG TTARPOUG ouvTagioddTNONG YAPATOG, WE KATABOAR pelwuévng atrolnuiwong.
Movo yia uTTaAAAAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1 uttnpeoia:

MioBwToi TToU cuvdEovTal UE OXEDN EPYATiag aopioTou XpAOvou Kal £Xouv CUNTTANPWOoEl 15¢ThH
uttnpecia oTov idlo €pyoddTn 1 TOo Oplo NAIKiag TTou TTPOPRAETTEI O OIKEIOG ACQOAIOTIKOG
Opyaviouég kai étav dev uTTdpxel 6p1o To 65 £€T0¢ TNG NAIKIOG TOUG, UTTOPOUV VA ATTOXWPHTOUV
atod TNV £pyaaia TOug YE TN oUyKATABeon Tou £pyodOTN Toug, OTTOTE diKaloUvTal va AdBouv To
50% NG vOuIuNg atrolnpiwong.

H 1popAeywn vyia ammolnuiwon Adyw €€6dou amd tnv uttnpeoia Bacietal oe aveEdpTnTn
avaloyloTIK PEAETN n oTroia éyive pe nuepopnvia 31 AekeuBpiou 2016 pe tnv péBodo
MpoBePAnuévng MoTtwTikng Movadag YToxpéwong - Projected Unit Credit (AAIM19, ap. 67).
EmmAéov, katd Tnv olvtagn g PeEAETNG A@Bnke uttdwn n mMOavoTnTa  OIKIOBEAOUG
ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivnhon Tou Aoyapiacuou atrd 01/01/2016 £wg 31/12/2016 eixe wg €ENG:

MAoyioTikég atreikovioelg oUppwva pe To AAM 19

2016 2015

Mood avayvwpiopéva otnv Kardotaon

OIKoVouIKN G Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 1 1
KaBapn utroxpéwon avayvwpi{OpEvn oTNV

Kartdotaon Oikovouikig Oéong 1 1

Mood avayvwpiouéva oTRV KATAoTAON

ATTOTEAEOUATWY

ToKog 0TV UTToXPEWON Kal KOOTOG TPEXOUTAG

uTTNPECIag - -
Kavoviké €080 0TV KATAOTACT ATTOTEAEOHATWY - -
KOoTOG TIEPIKOTIWY / TEPUATICKOU UTTNPEDIAg - -
ZUVvOoAIKO €000 OTNV KATACTAOCT ATTOTEAEOMATWV - -

AvaloyioTIKEG TTAPAdOXES
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
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(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

MpoeCoPANTIKG £TTITOKIO 1,90% 2,20%
MeAAOVTIKEG AUENOEIG MIOBWV 2,00% 2,20%
MANBwpIoH6g 2,00% 2,00%
Avapevouevn evattopévouoa epyaaiokn {wn 15 16

MeTaBoAég oTnV KaBapn utTToXpéwon

avayvwpiopévn otnv Katdotaon OIKOVOUIKAG

Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 1 1
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAEOPATWV - -
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv - -
KaBapn utroxpéwon ot1o TEAOG TOU £TOUG 1 1

Ta Tapamdvw ATTOTEAECUATA EEQPTWVTAI ATTO TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAPIKES)
EKTTOVNONG TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KATd TNV nuepounvia atrotiynong 31/12/2016:
o Edv cixe xpnoigotroinBei emtékio uywnAdtepo kard 0,5% 161 n lMapouca Agia
Ytoxpéwaong Oa Atav xaunAdtepn Katd 7% evw €av ATav PIKpoTePo Katd 0,5% Ba eixe
WG ATTOTEAET A N avVAAOYIOTIKI UTTOXPEWON va ATAV JeyoAuTepn Katd 7%.
e Edv cixe xpnoigotroinBei utréBeon auénong amodoxwyv uynAdéTtepo katd 0,5% T6T1E N
Mapouoa Aia Ymoxpéwong Ba ATav uwnAdtepn Katd 7% evw €Av ATAV UIKPOTEEN
Katd 0,5% 0Oa eixe wg ammoTéAeopua N avaAoyIoTIKA UTTOXPEWGCN va ATAV UIKPOTEPN
KAt 7%.

23. EvdeXOpEVEG UTTOXPEWOEIG KAl DECHEUOTEIG

O1 maong @uoeswg €midIKEG 1 UTTO dlaITnoia dlIaQopEg dev evOEXETAI VA £XOUV ONPAVTIKA
ETTITWON OTAV OIKOVOWIKK KaTAoTaon 1) Asitoupyia Tng ETaipeiag.

O1 popoloyikég uttoxpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia éxel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv xprAon 1mou €Ange Tnv
31/12/2009 kai TTapapével avéAeyKTn atro TIG YOPOAOYIKEG apXES yia TiIG xprioelg 2010 €wg Kai
2016. NMNa TIc avéAeykTeg XPROoEIG €xel dlevepynBei emapkng TPOoRAewn Uwoug € 7. lNa TIg
xpnoeig 2011, 2012, 2013, 2014 kai 2015 n Etaipeia, Adyw TnG UTTAYWYNS TNG OTO QOPOAOYIKS
éAeyxo Twv OpkwTwyv EAgyktwv AoyioTwy TToU TTpoBAETTETAI aTTd TIG dlaTALEIS TOU GPBpou 82
TTapdaypagpog 5 N. 2238/1994 kai Ti¢ diata&eig Tou apBpou 65A TTapayp. 1 N.4174/2013, €EAape
‘EkBeon ®opoAoyikAG ZUPPOp@wOoNg Pe Mvwun xwpig emeuAagn. MNa tnv xprion 2016 o
@OPOAOYIKOG €Aeyxog atmd Toug OpkwTtoUg EAeykTéG AoyioTEG TTOU TTPORAETTETAI QTTO TIG
OlaTdgeig Tou apBpou 65A Trapayp. 1 N.4174/2013 Bpioketal o€ €€ENIEN Kal N OXETIKA €kBeon
(POPOAOYIKNAG CUPNOPPWONG TTPOPRAETTETAI va XopnynBei petd Tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv NG xpriong 2016. Zouewva pe tnv NMNOA.1006/2016 dev egaipouvTal atmmod Tn
OlEvEPYEIO POPOAOYIKOU €AEYXOU O ETTIXEIPACEIS YIA TIG OTroieg ekOIOETAl  POPOAOYIKO
TNIOTOTTOINTIKO XWPIG ETTIONPAVOEIS YIa TTAPAaBACEIS TNG POPOAOYIKNG VouoBeaiag.

Av HEXPI TNV OAOKANPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG
UTTOXPEWOEIG EKTIMOUPE OTI auTég Oev Ba €xouv peydAn emidpacn oTiG OIKOVOMIKES
KataoTdoelg Tng Etaipeiag.

24. KepaAaiouyikég deopelOEIg

H Etaipeia dev £xel avekTéAeoTta uttOAOITTA OUNPBACEWY e TTpounBeuTég Tnv 31/12/2016. Ol
MEANOVTIKEG KOTARBOAEG aTTO CUMPBACEIS avaAUOVTal OTOV TTAPAKATW TTiVAKA:

£wg1 ano 1 €rog ano 3 €tn MAvw ano
€10G MEXPL 2 €Tn MEXPLS €tn 5 étn
MeAovTikéG AeoeEVOELG
ya:
EVOLKLAOELG KTIPLWV 1 1 3 0
Z0volo 1 1 3 0
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25. 'eyovoérTa perd tnv nuepopunvia rwv Oikovouikwv Karaordoswv

Agv UTTGPXOUV CNMPOVTIKA yeyovoTta petayevéoTepa Tng 31ng Aekepppiou 2016 Ta otroia Ba
ETTPETTE 1 va KolvoTroinBouv 11 va Sl1a@opoTToIfoouV T KOVOUANIA TwV OnNUOCIEUPEVWV
OIKOVOUIKWY KATAOTACEWV.
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